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Business Situation Summarized 


USINESS activity improved during February, and 

the forward movement has continued in March. 
The expansion in manufacturing output in February 
was accompanied by a pronounced rise in both factory 
employment and pay rolls, the latter exceeding the 
total for last September, which was the highest re- 
ported in 1933. Cash income received by farmers from 
the sale of farm products rose nearly 5 percent during 
the month after allowance for the seasonal trend, and 
was 63 percent above a year ago. Increases in the 
major distribution series have not been as large as 
those reported for production, the February rise in 
freight-car loadings being in accord with the usual 
movement. Retail sales figures indicated no marked 
change in consumer purchasing during the month, 
except in the case of automobiles, the value of which 
was about double the January total. Construction 
work, as measured by the contracts awarded, declined 
during February but turned upward in the first half 
of March. 

Increasing automobile output has been an important 
influence on the trend of activity during recent weeks. 
The February adjusted index of automobile production 
was the highest figure reported since May 1931, and 
output has been larger in March. Iron and steel 
production increased rapidly in February, but by the 
middle of March operations had leveled off. Improve- 
ment in the textile industry has continued at a slower 
rate, the adjusted index advancing 5 percent in Feb- 
ruary. Three of the major groups for which produc- 
tion data are available—food products, lumber, and 


tobacco—recorded decreases for the month. The rise 
in the indexes of coal production reflected the severe 
weather conditions, as well as increased industrial 
demands. The gain in the composite index of indus- 
trial production for the month, after allowance for,the 
seasonal trend, was nearly 4 percent, bringing the index 
considerably above both 1933 and 1932, and within 5 
percent of the same month of 1931. 

The substantial increases in private employment in 
February were the result of additions to the number of 
factory workers, as there was a small decrease in the 
nonmanufacturing industries currently surveyed. For 
factories, the rise in employment was 6 percent (4 per- 
cent after adjustment for seasonal variations) and in 
pay rolls, 12 percent, the latter being the largest 
monthly gain reported over the period since comparable 
data first became available, namely, 1919. 

Wholesale prices changed only slightly in the 5 weeks 
ended March 24. The rapid rise in the first 6 weeks 
of the year has been succeeded by an irregular move- 
ment. Retail prices, farm prices, and the cost of living 
moved higher during February. 

While gold receipts were heavy during March, the 
outward movement from Europe toward this country 
has tapered off. The excess reserves of the member 
banks have continued to mount to unprecedented 
totals, but the expansion in member bank loans and 
investments has been confined to Government security 
holdings. No change has occurred in the new capital 
market, and flotations have been few in number and 
small in total. 


MONTHLY BUSINESS INDEXES 


| 







































































| Factory em- |Department); foreign | : = 
Industrial production ployment Freight-car loadings || store sales, | trade,value,|; 5 | So z 
and pay rolls I} value || adjusted? | 27 |g " 
‘goin Te a | | Merchan | | |g 3 5 
1 ] =” “ i] <c 
Unadjusted Adjusted > | 3 | Total | die Led, | 3, | 22 He 
: 7—] 33 | 33 | | Be | 5| 2 
| @ a | | €&s ee || | | } ed é 
| § 5 / os} esi gs | ES = | ga | 82 E 
Year and month S S | | Ss 35 | Sie | si- | 3 - || Zs Z E 
sia] |eialgtlei/ P/F) 2/2) 513) ale l# é 
13] § | S| § |4¢/s8 2] sisi (ele) ela |e 
ye eee elie yi eli ey ilar ae] alg [etl 2 
| elziSl/eals za iiz |< | o |<] »s <j 5 2] @/8 2 is 1 = 
~ || Monthly 
Monthly average, 1923-25= 100 | average, 
ee ee Pino __|| 1926 100 
1930: February ..---.--| 109 || 110; 104 | 107 107 108 || 93.9 | 97.7 91 99 98 101 89 108 101 109.0 | 104 91.4 
1931: February ....-.--| 87 || 88} 84; 86 86 87 || 77.8| 73.2 74 80 87 89 81 99 65 55 || 86.6) 79 76.8 
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March..._. -| 60]; 58 74 60 || 56 81 || 56.6] 369/| 48]; 50|| 63 62 || 50 57 28 2% || 48.7/ 14) 60. 2 
eae) | 67]| 68 65 66 || 66 72 || 57.7) 38.6)| 51 53 |) 65 | 63 | @8| 67 29 25 || 638 14] 60 4 
CL RBS 80 || 80| 76 78 || 78 78 || 60.6 | =) 56) 56/) 68/ 66) 67| 67|/ 32/ 32) 583) 16| 62.7 
PUR ccaccan askin’ 91 || 93| 82| 92]! 93| 84/| 648/| 462|/ 60; 60|| 67| 67|| 64) 68] 36/ 40] 657| 18| 65.0 
| ES 96 || 97 89! 100/| 101; 90|| 70.1| 49.9|| 66| 685 70; 70]| 4) 70|| 43 48 |) 70.4) 21) 68.9 
Ce ET, 90] 89) 94/ 91// 91) 91) 73.3) 55.7/| 65 61 || 69 69 9/77 || 38 50 || 62.7 | 24 69. 5 
September......._- | 85 || 84 93) 84// 84| 87|) 743) 57.6] 68/ 60|/ 70) 68) 73| 70|) 40) 48|| 61.9) 30) 70. 8 
October. ........-. | il 77| 88 | @7i| 76} 81]} 73.9] 57.4]/ 66) 58)| 7 66 77} 7} 42) 46) 660) 37) 71.2 
November... _.--- | 72 2] Sr @ 71; 81|| 724] 53.6]) 61 60 68 67 || 75) 65 42 40 | 60.5| 48 / 711 
994 eoember.--------- 69 || 67; 80/ 7% 73| 85 /) 71.8] 53.1!) 55 62 63 67 121} 69|| 48 42 || 67.4| 58 70.8 
: | 
January......-_- Dee | 76; 85! 78 77| 88/| 71.8| 529]| 58 64 65 70 57 69 44 42|| 66.9) 49 72.2 
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1 Adjusted for number of working days. 





3 Adjusted for seasonal variation. 
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Comparison of Principal Data, 1930-34 
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HOLESALE prices continued during February 

the upward trend which began in March 1933. 
The index of the Bureau of Labor Statistics for Feb- 
ruary, 73.6 on the basis of the 1926 prices, was the 
highest reported since April 1931, when the index stood 
at 74.8. Data for the week ended March 17 indicate a 
further slight rise above the average for February. 
From the closing week of December 1933 until March 
17 the index rose 4.1 percent. The changes in the 
groups of commodities making up this index varied 
from an increase of 11 percent in farm products and 
8.3 percent in foods to a decline of 2.6 percent in fuel 
and lighting materials. 

All three classes of commodities—finished products, 
semimanufactures, and raw materials—increased in 
price, 1.3 percent, 4 percent, and 3 percent, respectively, 
during February. Since the monthly low of February 
1933 the price increases in these classes have been 17 
percent, 33 percent, and 36 percent, respectively. 
As compared with the 1926 average prices, however, 
raw materials are down 34 percent, semimanufactures 
25 percent, and finished products 23 percent. 

Fairchild’s retail price index of department store 
articles increased 1 percent during February, and the 
cost of living index of the National Industrial Con- 
ference Board rose by a similar percentage. 

Retail food prices increased 2.9 percent during the 
month, but a slight decline in the price of coal and 
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Commodity Prices 





the lack of change in other elements prevented the 
cost of living index from rising more than 1 percent. 

Computations by the Bureau of Labor Statistics for 
the week ended March 3, 1934, as compared with the 
week ended March 4, 1933, which was the low for the 
depression, indicate an increase of 24 percent in the 
wholesale price index. Of the 10 groups of commodi- 
ties composing the index, farm products showed the 
greatest rise, amounting to 53 percent; textile products 
were next, with an increase of 51 percent. Chemicals 
and drugs registered the smallest advance of any of the 
groups, 5.8 percent. Of the 47 subgroups, rubber rose 
251 percent; hides and skins came next with a gain of 
99 percent; grains advanced 93 percent; cotton goods, 
82 percent; and woolen and worsted goods, 58 percent. 
Four of the subgroups declined in price during this 
period, namely, anthracite, electricity, gas, and 
automobile tires and tubes. The chemical subgroup 
was unchanged in price. 

Among individual items, the prices of corn, potatoes, 
oats, barley, wool, sheep, and hides for the week of 
March 3, 1934, were more than 100 percent above those 
for the corresponding week a year ago, while the price 
of cotton showed an even 100 percent increase. In 
addition to the foregoing farm products, steel scrap, 
tin, print cloth, crude petroleum, and yellow-pine 
flooring also increased in price more than 100 percent 
during this 12-month period. 


INDEXES OF COMMODITY PRICES 
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VAILABLE reports indicate an improvement in 
retail trade during the first 3 weeks of March, as 
purchasing has been stimulated by the early date of 
Easter this year, and the improved trend of pay rolls. 
More favorable weather conditions than existed in 
February have resulted in a spurt in the purchase of 
spring wearing apparel. An indication of the trend 
is afforded by the department store sales in the New 
York area which during the first 2 weeks of March 
were 36 percent higher than in the same period a year 
ago, as compared with a 15 percent gain for the first 
2 weeks of February, although it must not be forgotten 
that March 1933 provides a very low basis for com- 
parison. Excluding liquor sales, the gains were 33 
percent and 12 percent, respectively. Sales of new 
passenger automobiles, which increased sharply in 
February as new models became available, continued 
upward in March. One mail-order concern reported 
sales for the March reporting period as 59 percent 
above a year ago, compared with 28 percent in the 
preceding period. 

For the month of February wholesale and retail trade 
showed little change in general from the January level, 
although comparisons with a year ago when the bank- 
ing crisis was developing were more favorable than in 
January. Department store sales were slightly higher 
than in January. The value of sales of new passenger 
cars was more than twice as great as in January, and 
was 69 percent above February a year ago. Grocery 
chain store sales advanced 6.7 percent in February, 
but a considerable part of the increase was the result 
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of price changes. General merchandise sales in small 
towns and rural areas declined slightly, and variety 
store sales recorded a less-than-seasonal rise. 

For the first 2 months of the year department-store 
sales for the country as a whole were 17 percent higher 
than a year ago in dollar volume. For this same period 
the Atlanta and Dallas Federal Reserve districts re- 
ported gains of over one third, and the Cleveland and 
Chicago districts showed advances of over one fourth. 
The smallest gains were registered in the New York, 
Philadelphia, and Boston areas. It is of interest to 
note that the average price of certain classes of de- 
partment store articles, according to the Fairchild 
index, was more than one fourth higher this year than 
last. 

The reported number of commercial failures and the 
aggregate of liabilities involved declined sharply in 
February, the number falling by 23 percent and the 
liabilities by 41 percent from the January levels. It is 
significant that both of these series were lower in 
February than during any single month since 1920—an 
interval of 14 years—and that the failures in every 
month beginning with last July have been lower than 
in any preceding month of the depression. 

Total newspaper advertising lineage declined season- 
ally in February as a result of curtailed advertising by 
automotive and financial establishments. Classified 
advertising also fell off considerably and was below the 
level of the previous year in February. Department 
store advertising declined but slightly and was 16 
percent above February a year ago. 
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| trade chandise L.c.l. | failures | nage 
i ciiensaanbideplagissisninaidcasanilidhadiinertstinl names ‘ A ee 
Department stores Chain-store sales asen | 
ay || order . 
Sales Stocks! | Com- | Varietystores, ong | Em- Pay | Unad- Ad- Fail-  Liabil-| Maga- | News- 
Year and month bined (OOO |! store | ploy- rolis — just- just- ures ities } zine | paper 
Unad-| Ad- ||Unad-| Ad- | index | Unad-| Ad- | gales, 2 | ment | ed ed? | | 
just- | just- |' just- | Just- (19com- | just- | Just- | houses | 
ed! ed? i ed ed? | panies) | ed ed | | 
ee —|— a isistniteesiatiin | | 
Avg. same | Monthly aver- Thou- oar. || Monthly aver- tnm. | Thou- || Thou-| Mil- 
Monthly average, 1923-25=100 | mo. 1929- age, 1923-25= sands er age, 1923-25= —_ sands | sands | lions of 
| 31=100 | 100 | of dolls. Sge, tueu™ 100 of dolls. of lines | lines 
- ee | ———— 
1930: February an aiewel 89 | 108 |) 93 _ 5 eee | 127 162 | 46, 696 98. 5 98, 3 98 101 2, 262 | 51, 326 3, 024 | 82 
1931: February sf | 81 99 | 81 9 Saar 127 | 163 i 39, 422 88. 2 88. 4 87 89 2, 563 | 59, 608 2, 539 72 
— February ___.._..__-| 64 | 78 || 69 73 87} 121| 156]| 32,557|| 80.9] 72.5 75 78 || 2,732 | 84,900 || 2,000 | 64 
1933: } } \} | H} | } 
ace OED 49 | 60 || 52 58 80; 100 135 26,958 || 75.3] 61.7 || 65 69 || 2,919 | 79,101 || 1,116 | 52 
February..........._. 49 60 |} 54/ 87] 76} 103) 138|! 26,194] 741] 586 64| 66 || 2,378 | 65,576 || 1,490) 47 
"Le RSET 50 57 || 55 | 54 | 75 110 121 |} 27,554 || 73.1] 67.1 63 | 62 || 1,948 | 48,500 |} 1,630 | 50 
SO RR 68 67 || 55 | 53 | 78! 129 140 || 35,365 || 73.3 | 56.0 || 65 | 63 || 1,921 | 51,697 1, 729 | 60 
“PR SSeS 67 67 | 56 | 55 | 78 126 130 || 37,778 || 74.0} 67.4 68 | 66 || 1,909 | 47,972 || 1,732 | 62 
SR 64 68 56 | 57 | 82 125 137 || 38, 986 75.7 57.3 | 67 | 67 || 1,648 | 35,345 || 1,544 61 
Se 49 70 56 60 | 86 123 142 || 33, 566 76.9} 59.1 70 | 70 || 1,421 | 27,481 || 1,272 49 
August..____. 59 77 62 | 64 | 84 129 139 || 49,327 || 79.7] 60.8 || 69 | 69 || 1,472 | 42,776 || 1,184 54 
September......._____ 73 70 7 70 | 85 137 151 43, 219 82. 1 62.3 || 70 | 68 || 1,116 | 21,847 || 1,407 62 
2 ees 77 70 || 77 | 70 | 84 141 132 || 53,550 |} 83.5] 66.0 || 70 66 || 1,206 | 30,582 || 1,870 70 
November... ---_-- 75 65 78| 69 83! 136; 130) 52,037 |/ 83.4| 641 |) 68) 67 /| 1,237 | 25,353 || 1,899 66 
lage meaner wer eeennnene 121 69 | 62; 65 | 88 253 135 || 61,971 |} 83.3) 645]| 63!  67/| 1,132] 27,200 | 1,791 64 
January___.........__ 57| 69|| 59 66 ss| 116| 150] 36,705|| 924] 63.9) 65 70 || 1,364 | 32,905 || 1,375 55 
February._..._______ 59 | 71 || 63 66 | 85 115 154 || 36,016 || 83.0) 64.6 || 65 | 67 || 1,049 | 19,445 || 1,765 |-..----- 
1 Corrected to average daily sales. ? Adjusted for seasonal variation, + End of month figures. 
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SURVEY OF CURRENT BUSINESS 





Employment 


improvement in manufacturing activity. 
industries are classified into 14 major industrial groups, 
only the food group did not record an employment and 


LIGHT declines in employment in nonmanufac- 

turing industries between the middle of January 
and the middle of February offset but a minor portion 
of the marked gain in factory employment, and as a 
result there was a substantial net increase for the 
month. The gain in factory employment and pay 
rolls for February reversed the downward trend which 
had extended over a period of 4 months. The 12-per- 
cent gain in factory pay rolls for the month was the 
largest relative increase for any 1 month over the 15- 
year interval for which data are available, while the 
6-percent gain in factory employment was exceeded 
in only 3 months during the same period. The more 
than seasonal rise in these series was sufficient to carry 
the pay-roll index and the seasonally adjusted employ- 
ment index above the 1933 highs and to the highest 
levels recorded since the second half of 1931. Current 
indications point toward further improvement in 
employment opportunities in March. 

Following marked declines in the final quarter of 
1933 and the early part of 1934 in the number of labor 
disputes and man-days lost, there was a renewed 
outbreak of labor difficultiesin March. Ofoutstanding 
importance were the threatened strike in the auto- 
mobile industry and the controversy over the extension 
of the railroad wage agreement. The former dispute 
was settled on the 25th. 

Of the 89 manufacturing industries surveyed 
monthly by the Bureau of Labor Statistics, 77 reported 
increased employment in February and 79 reported 
increased pay rolls, revealing the broad nature of the 


When these 


pay-roll gain for this period. In the transportation 
equipment group, employment increased 19 percent 
and pay rolls rose 36 percent, largely the result of 
gains of 21 percent and 41 percent, respectively, in the 
automobile industry. Employment in the tobacco 
group increased 14 percent and the leather and textile 
groups both reported gains of 9.1 percent. 

In addition to the automobile industry, increases in 
employment of over 20 percent occurred in the men’s 
furnishings, plumbers’ supplies, and electric and steam 
cars industries. The machine tool industry, with an 
employment gain of 15 percent for the month, ex- 
tended its unbroken rise since last May, and brought 
the number employed to more than double that of last 
April. Similarly, the agricultural implements industry 
has experienced an upward trend in employment since 
last June, during which period the number employed 
also doubled over May. 

Only 7 of the 16 nonmanufacturing industries 
reported higher employment in February. The gains 
were relatively small, the 4 percent employment and 
7.2 percent pay-roll increase in the hotel industry 
being the largest. The declines for the month were 
likewise small, except for the private building con- 
struction industry, where the sharp drop was largely 
the result of adverse weather conditions. There was 
a slight increase in the number employed on public 
works projects in February. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 




















































































































‘i | 
| phe pt Me ag | Nonmanufacturing employment and pay rolls Wages 
eo Pay | anth nd | ea 
ay Anthracite | Bituminous Power and Telephone | || union ’ 
Employment rolls mining | coal mining | light and telegraph | Retail trade | mem- Factory 
y a = | | y ) || bers em- a aan 
ear an | le H # ed mo 
month Unad-| Ad-_ || Unad- a, Pay Las Pay | nad Pay | Le Pay | baa | Pay y Average ay labor 
justed \justed!) justed || Font | rolls || ment | rolls ment | Telis | ment | "4% || ment rolis earnings earnings| 
ge aan Bye gts | Percent Cents 
Monthly average, 
os Monthly average, 1929= 100 of total Dollars per 
1956-S5— 00 ” members hour 
1930: February..| 93.3 93.9 || 97.7 || 106.9| 121.5 || 1024] 1021 98.8 | 100.4 || 100.2| 101.9 94. 4 96.0 78 27. 61 . 592 39 
1931: February-- 77.3 | 77.8 i 73. 2 89.5 | 101.9 91.5 68.3 | 97.8 | 99.7 89.2/ 94.8 87.1 86.7 i 73 24. 29 . 577 36 
= February-. 67.3 67.7 i 53.5 71.2 | 57.3 || 77.4 47.0 | 87.2 86.0 82.0 89. 6 80. 5 73.7 |! 69 19. 51 . 526 33 
58.1} 50.4|| 39.2]) 525] 43.2|/ 698! 361|| 77.7, 73.0|| 746| 7.7|/ 769| 627 65 16. 21 . 468 32 
59. 2 59.4 || 40.0 58.7 56.8 || 69.3 37.2 I 77.4| 71.6)) 739) 71.9 || 4 58.4 66 16.13 . 464 32 
56. 7 56.6 | 36.9 54.6 48.8 || 67.6; 30.7) 769) 71.9) 73.2 71.6 || 714 55.1 66 14. 56 - 460 32 
57.8 57.7 || 38.6 51.6; 37.4); 63.7) 266) 76.9 69. 4 72.3 67.8 || 78.6 60. 4 67 15. 39 . 460 33 
60. 0 60.6 || 42.0 43.2 | 30.0 61.2 26.9 || 76.9; 69.9) 70.1; 68.5); 77.0| 59.5 67 16. 71 . 453 33 
641| 648)/ 462|| 30.5| 343)| 61.3| 29.2|/ 77.3] 69.9) 69.2! 666) 783| 60.5 69 | 18.49 . 452 33 
68.9 70.1 |} 49.9 43.8] 38.2/| 63.2! 33.61) 77.5} 70.0 |} 68.5) 66.7 74.6) 658.1 69 19.15 . 455 34 
73.4| 73.3 55.7 47.7} 46.6 || 686) 43.3 || 781 | 70.9 |) 681) 661 )/) 781| 627 69 19. 25 . 497 35 
76. 6 74.3 57.6 56.8 | 60.7 | 71.8] 441 80.3 71.8 || 68.3; 646) 86.0 69. 2 71 19. 46 . 531 37 
r 75.8 73.9 57.4 56.9; 61.6 68. 0 44.1 82.2; 76.2 68.7 | 67.0 | 89. 6 72.3 73 19. 46 . 540 37 
November... 72.6 72. 4 53.6 61.0; 47.8 74.8; 50.7 82. 6 74.5 68.9) 67.7 |} 91.6] 72.6 72 18. 51 . 545 38 
ee 71.0 71.8 | 53. 1 54.5 | 44.3 75.4 50.8 81.8 74.4 69.4 67.7 || 105.4) 80.3) 71 | 18. 58 | . 550 38 
34: } | | | 1] j | 
January....- 70.5} 71.8 || 52.9 641} 73.2| 75.8] 513] 822| 73.8|) 702| 69.0|) 846) 688 /) 72| 18.89 . 551 37 
February__| 74.7 | 74.7 )|/ 59.2)|) 63.2) 65.5 76.1 | 54.6) 81.2) 74.4), 69.8| 67.9) 888| 67.7) 14 19.81 558 | 37 
14 djusted for seasonal variation. 2 National Industrial Conference Board. 
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Finance 


INANCIAL conditions during March have under- 

gone no marked change. The heavy inflow of gold 
was a continuing feature of the month, but the move- 
ment has tended to slacken, as the rise of foreign 
exchange rates reduced the profit on gold shipments 
to negligible proportions. On March 21 the dollar and 
the franc exchanged for the first time at the new parity 
of 6.63 cents per franc. 

Total gold imports of $453,000,000 in February were 
the largest on record for a single month in both weight 
and dollars, and additional receipts in the first 3 weeks 
of March brought the total for the period February 1 
to March 21 to approximately $625,000,000. The 
immediate effect has been to increase the excess re- 
serves of the member banks to about 1% billion dollars. 
Total loans and investments of weekly reporting mem- 
ber banks have increased moderately since the end of 
January, reflecting a growth of nearly half a billion 
dollars in holdings of United States Government 
securities and a decline of $150,000,000 in loans. 

The trend of stock prices since the middle of Febru- 
ary has been downward. The gains in the bond market 
since the first of the year have been pronounced, and 
the recent weakness of the stock market has not been 
reflected in the quotations on bonds. February gains 
in bond quotations were widely distributed, and the 
several classes distinguished in the Dow-Jones indexes 
all recorded substantial increases. The index of 40 
foreign issues of the New York Trust Co. rose further 
during the month, and was 30 percent above a year ago. 

Short-term money rates have continued easy. With 
the increase in excess bank reserves time loan rates 


moved slightly downward, while call renewal rates con- 
tinued at the low average of 1 percent. Commercial 
paper rates showed no change. New long-term finan- 
cing remained on a low level, but the strengthening 
bond market was accompanied by announcements of 
several important forthcoming issues. 

Federal Reserve bank credit outstanding declined 
during February for the first time since July 1933. 
A reduction in member bank borrowing and a relatively 
sharp decline in acceptance holdings reflecting maturi- 
ties of bills purchased in connection with holiday de- 
mands combined to reverse the trend of recent months. 

Improvement in corporate earnings in the past year 
has been reflected in a moderate increase in dividend 
disbursements. Moody’s index of dividend payments 
by 600 companies has advanced about 10 percent above 
the 1933 low. During 1933 the rise in corporate 
profits was relatively large, the total for 500 corpora- 
tions as computed by the New York Federal Reserve 
Bank showing a gain of about 51 percent as compared 
with 1932. These gains are resulting in an improve- 
ment in Government tax receipts, which have been 
swelled also by the increasing income from other 
sources. Receipts during the first 23 days of March 
were more than 60 percent above a year ago, which 
represents a marked gain, even considering that some 
tax payments were deferred in this period of 1933 by 
reason of the bank holiday. Expenditures, however, 
have been higher than receipts so far during March. 
The gross Federal debt as of the 23d stood at $26,111,- 
000,000, an increase of $59,000,000 over the end of 
February and of $4,738,000,000 over a year ago. 


CREDIT AND BANKING STATISTICS 
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* Exclusive of $287,000,000 gold coin reported in circulation prior to Jan. 31, 1934. 
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Foreign Trade 


XPORTS and imports declined in value in Febru- 
ary but, adjusted for the usual change for the 
month, the statistics indicate a moderate improvement 
over January. The value of exports was only 5 percent 
below the January total, while over a period of years 
the average decrease has been about 11 percent. As 
a result, the seasonally adjusted index advanced from 
44 percent of the 1923-25 average in January to 47 per- 
cent in February. The decline of 2 percent in imports 
corresponds with the usual decrease and the adjusted 
index remained at 42 percent of its 1923-25 average for 
the third consecutive month. 

Exports of United States products were valued at 
$159,671,000 in February and reexports of foreign 
merchandise at $3,134,000. Imports for consump- 
tion, consisting of merchandise arriving in the United 
States during February for consumption ($109,221,000) 
plus withdrawals from warehouse for consumption 
($16,072,000) had a total value of $125,293,000, com- 
pared with $128,776,000 in January. Of the merchan- 
dise imports for consumption, $78,250,000 was free and 
$47,043,000 dutiable. 

February domestic exports and imports for con- 
sumption were materially larger than in the same 
month of 1933, when both domestic and foreign com- 
mercial relations were seriously disturbed. The gain 
in exports over the extremely low levels of a year ago 
amounted to 43 percent and in imports to 41 percent. 
Although increases in prices since February 1933 have 
contributed to the higher total values, the Bureau’s 
detailed comparisons of the statistics in terms of value 


and price show that the quantity of the goods involved 
is nevertheless substantially larger. 

Finished manufactures was the only class of exports 
which did not decline in value in February. The value 
of crude-material exports dropped 10 percent; crude 
foodstuffs, 5 percent; manufactured foodstuffs, 18 
percent; and semimanufactures, 2 percent. 

Declines in exports during February covered a wide 
range of commodities, and a reduction in value was 
recorded for 9 of the 11 major classifications of exports. 
Leading commodities which declined in value from 
January to February included unmanufactured cotton, 
furs and manufactures, refined mineral oils, fruits and 
nuts, heavy iron and steel, and lard. 

Smaller imports of manufactured foodstuffs, princi- 
pally sugar, and of semimanufactures, principally 
nonferrous metals, were responsible for most of the 
decrease from January in the value of February im- 
ports for consumption. The value of manufactured 
foodstuff imports declined 16 percent, while semi- 
manufactures decreased 12 percent. Imports of crude 
foodstuffs, chiefly because of large receipts of coffee, 
increased 14 percent. Imports of crude materials and 
of finished manufactures were practically unchanged. 

Comparable data for earlier years on imports for 
consumption are not available at this time, and conse- 
quently the article mentioned on page 9 of the March 
1934 issue has not been prepared. Copies of the 
press release, explaining the reasons for the change, 
are still available and may be obtained by those 
interested upon request. 


EXPORTS AND IMPORTS 








































































































Indexes } Exports of United States merchandise General imports 
Ex- \ Crude | Finished 
ports, materials || Foodstuffs | manufactures 
i] me 1] | | | ’ 
Total | Total | elua- | fl | erutte | Sem Auto- Crude| pooq.| Sm = 
I} H u man- mo- ‘ood-| man- 4 
Year and month pert, Cc» sone Total = Raw aie and ufac- oe ! Ma- bles, Total = stuffs ufac- ~ 
| Total) cot- prep- || tures || Total | chin- ures 
Jjusted'|justed') | tom ara- | | ery | and tures 
ns | i| acces- 
ke Be as aa 
| | 1 | 
| Monthly aver- | , 
‘age, 1923-25= 100) Millions of dollars 
1930; February.....-- | 101 a8 || 348.9 || 342.9) 67.7 || 388|| 468] 7.4] 45.2 |] 183.2] 57.1] 31.1] 2817] 986) 508| 500] 643 
1931: February-..-.--| 65 55 || 224.3 || 220.7 7.7|| 25.4)|| 29.5)|| 89]! 27.4] 1161 || 439} 162) 1749)) 564| 45.9) 31.5 41.2 
1932: February-..---- 45 41 |! 154.0 || 151.0 || 526] 37.3]} 228]| 7.0]} 183]| 57.3/| 139 7.4 | 131.0 || 37.3} 37.8) 241 31.8 
1933: Hy iI i} 
January.......... 31 | 29 || 120.6 118.6 42.3 29.7 || 16.2 | 4.6 || 15.8 44.3), 9.2) 6.5 || 96.0 i 27.2 30.7 16. 2 | 21.9 
February-.--.---- 29 | 26 | 101.5 99. 4 31.8 || 206/|| 128) 3.8 13.2 41.5 8.5 6.3 |) 83.8 l 21.1 30.0 13. 6 | 19.1 
Maren.......--.. = = i] eg 106. 3 29. 4 18.1 13. 4 | 8 = es he o i} =e i} =? me ay =e 
eae | | 105.2 || 1081) 286/) 169)|) 113) .9 5. 9] & 4 |} 2.2) 328) 13 ; 
May......------- 32) 8 || 1142!) 111.9 | 35.0) 261 || 13.0) a8 176) 462) 1) 74] 108. 9 | m9) 2.0/ 183) me 
~~ eat aD 36 | |} 119.8 || 117, 40.3 || 293) 134) .9 | 18. .7 || 9 .0 |) . | 27. 
FE hs rieeageen 43| 48 || 1442] 1407), 51.5 | 368|| 154|] 4.3], 214|| 534] 101| 7.5] 1430) 464| 389) 310) 268 
OS ae 38| 80|| 131.5 || 1203 )) 420) 2&2) 169 5.6) 20.5 || 50.0) 10.9 81) 155.0) 50.7) 364) 36.2 33.7 
September_..._.- 40| 48|) 160.1 || 157.5|| 636 || 45.3 | 18.7|| 68 | 21.3] 53.9/| 117) 83] 1467] 483) 312) 335) 33.6 
October.........- 42 | 46 |; 193.9 || 191.7 |) 825 |) 6543) 23.5 11.0) 24.6) 61.1 |) 135 8.6 } 150.9 | 46.9 34.8 33.2 36.0 
November. ------ 42 | 40 || 184.3 |} 181.3 |] 71.3 | 48.8 } 24.1 || 9.7 || 24.2)|) 61.81) 160 7.3 128.5 || 37.3 30. 6 27.8 32.8 
m December....---- 48} 42/|| 192.6 || 189.8 || 73.1) 443) 243// 8&3 } 2351] 639 || 158) 93) 1382) 362) 421) 27.2 27,7 
4: | | | i] | I | i] | 
January..-....--. 44 42 || 1722)| 169.5 || 60.4 |) 41.5 22.7|, 84)| 25.0)! 61.4/) 144] 10.8 |)21288 || 237.7) 230.3 /| 2264] 227.4 
February. _.---. 47) 42 || 162.8 |) 159.7 |) 542 |) 327)) 196] 68) 25) GLA) 16) 13.2 7125.8) 797.7) 798.6) P24) 727.6 
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EVERSING the downward trend of the first 2 
months of the year, the value of construction con- 
tracts awarded in the first half of March showed a 
sharp gain over the relatively small February total. 
According to F. W. Dodge Corporation statistics, 
awards in this half monthly period aggregated $93,- 
000,000, or almost as much as the $97,000,000 con- 
tract value reported for the entire month of Febru- 
ary. On a daily average basis, the value of awards 
was approximately the same as in January. Increases 
were most pronounced in residential and nonresiden- 
tial building. Valued at $16,000,000 and $35,000,000, 
respectively, each of these classes of contracts regis- 
tered advances of more than 100 percent over the 
February showing. Public works and utility con- 
tracts, amounting to $42,000,000, accounted for 45 
percent of the value of all awards, as compared with 
55 percent in February. 

Whereas a seasonal increase of more than 10 per- 
cent over the previous month usually occurs in Feb- 
ruary, the value of contracts awarded dropped to 
about one half the total reported in the preceding 
month. Despite the wide drop, however, the value of 
undertakings was 83 percent greater than in February 
1933, when activity in the industry was at the lowest 
ebb since statistics have been available. The decrease 
was primarily the result of sharp declines in public 
works and utility contracts as well as in nonresidential 
undertakings. The value of residential awards was 
little changed from the small January total, but on a 
daily average basis, these contracts showed an increase 
of 14 percent. 
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Nearly half the value of lettings in February was 
for public-works contracts. Last February this class 
of awards accounted for one fourth of the combined 
value of undertakings. Under the $400,000,000 high- 
way allotment of the Recovery Act, 6,607 highway 
projects estimated to cost around $322,000,000 had 
been advertised for contract up to March 17. About 
762 projects, costing slightly more than $19,000,000, 
had been completed as of that date, and 3,911, cost- 
ing $230,000,000, were under construction in the mid- 
dle of March. 

Shipments of lumber expanded during the month 
by the usual seasonal amount, and there was a further 
gain during the first half of March. Cement shipments 
during February dropped below the January figure 
and the total for the month was the lowest since Feb- 
ruary, a year ago. Building material prices have 
changed very slightly on the average, the index by 
the middle of March dropping four tenths of a point 
below the February average, to 86.2 percent of the 
1926 level. 

No long-term real-estate bonds have been publicly 
offered in a year, and although the real estate situa- 
tion is reported as improving in some localities, there 
is little tangible evidence of any marked change from 
the condition prevailing for some months. 

The number of foreclosures on farms, commercial 
properties, and homes in communities with 55 percent 
of the population of the country declined 16 percent in 
the first 2 months of 1934 as compared with the same 
period of 1933. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
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oiniliciel e PAUARIN SE cy BREN, 
Month- + 
: Thou- | Thousands of | Thou- | ly av- ou- 
= of sands of} feet, board sands of be oy of erage, sands of 
3 pounds measure barrels f 1913= dollars 
1 
44.3 | 58.0 || 34,270 | 3,083 | 29, 986 7,012 i 307, 908 }........ | 206.5 15, 290 
19.8 | 59.2 || 27,015 2,786 | 21, 713 5,074 || 237,095 |......-- 196. 6 3, 590 
12.6 | 15.6 || 18,250 | 2,061 | 11,359 | 3,118 1.8 0 
8.0} 34.7) 17,971| 1,496| 4,433 | 2,502 0 
4.7) 12.5 || 16,510! 1,318} 6,074} 2,278 || 900 
2.5] 15.1 || 16,179] 1,246| 7,573 3,510 || 0 
2.4 {| 11.2 |) 16,197 2,097 | 9,479 | 4,949 |) 0 
5.6 | 13.4 || 16,497 | 2,715 | 14,549 | 6,709 || 0 
5.0} 19.4 || 20,327 | 4,384 | 17,723 | 7,979 | 0 
4.1 14.8 i 23, 834 4,326 | 13,676 | 8, 697 | 0 
19. 4 32.0 i 25, 086 | 3,386 | 12,793 | 5,994 || 0 
3.4 57.3 || 25,107 | 2,622} 9,563 | 6,517 | ’ 34, 962 | q 0 
7.0 85.7 HI 25,084 | 3, 236 8,624 | 6,750 || 121,709 | 92,215 187.7 | 0 
6.9 104.1 || 23, 256 | 2,300 | 10,017 | 4,463 || 90,368 |134,491 || 190.1 0 
34.0} 99.2 || 23,318 | 3,234] 6,417| 3,738 ||--------- 159, 575 || 192.1 | 0 
| | ] | 
10.6 | 103.1 || 28,504 | 3,665| 5, ae] ‘tea | Pee ee ae 197,088 || 191,3 0 
6.4) 46.7 || 25,584 | 3,665 | 8,112 | 2,952 ||.....-..- 216,291 | 194.1 0 


100 

1980: February..........-...-.----- 104 || 8,560 317 || 15.2] 74.8 | 
1081: February....:................ | 79 || 7,629, 235|| 16.6) 77.9 || 
1932: Folratty......:........--..-- | 27 || 5, 208 89 || 61! 244] 
: i] | 
22 | 3,800; 83// 32/ 120] 
19 || 3,884 | 53 | 3.1) 118 || 
14 || 6,303 60] 48] 160/| 
14 || 7, 254 | 57 | 5.8] 19.1 || 
16 | 9,409; 77/| 84) 265/| 
18 || 9,186 103 | 83 27.8 || 
21 || 8.229| 83 7.4 | 23.6 |) 
24 || 8,186 | 106 6.4) 21.9 || 
30 || 7,596 120 6.3} 21.5 | 
37 || 7.476| 145 | 6.9 21.5 | 

48 || 6,332 162|| 6.4! 23.6 
58 || 7,677 207 | 5.9 | 23.9 || 
49 || 7,729 186 3.9| 15.1 |) 
45 || 5,507 97 |) 36) 14.5 |) 

















! Based on 3-month moving average and adjusted for seasonal variation, 


? First of month. Mars 1, 1934, index. 
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Transportation 


prec of revenue freight have continued to in- 
crease during March, and the seasonally adjusted 
index for the 2 weeks ended March 17 averaged 
higher than in the corresponding weeks of February. 
The rise in miscellaneous freight, comprising about one 
third of the total, has been a major factor in this in- 
crease. Coal and coke loadings have tended down- 
ward after increasing sharply in February, although 
continuing far above the totals of a year ago. Less- 
than-carload-lot merchandise loadings, which did not 
show the usual seasonal rise in February, expanded 
moderately during the first half of March. This class 
of freight is currently moving in a somewhat larger 
volume than in 1933, but continues below the 1932 
level. 

For the month of February, the adjusted index of 
freight-car loadings at 64 percent of the 1923-25 aver- 
age was unchanged from January, but, with the excep- 
tion of July 1933, was higher than the figure for any 
month since January 1932. Shipments of coal and coke 
were the heaviest for any February since 1930. Grain 
and grain products, livestock, and less than carload lot 
merchandise were below the totals carried in February 
of either of the years 1931 or 1932. Ore shipments were 
above those for February 1932, but were below those 
for the like month in 1931. Miscellaneous freight load- 
ings increased over January and were considerably 
above those for February of the 2 preceding years. 

Gross operating income of the roads for February 
was about 17 percent above that for February a year 


ago, and net operating income was nearly three times 
as large as in February of last year. 

The number of railway employees for the middle of 
February stood at 975,826, an increase of more than 
10,000 over January, and of 3.64 percent over the 
number for February 1933. Maintenance of equipment 
and stores employees increased 7.46 percent and train 
service employees by 6.72 percent in the year’s interval. 
Decreases were registered in the executive, professional, 
and freight-yard groups. 

Purchases of rails, under the stimulus of P.W.A. 
loans, have shown a marked increase. By the middle 
of March, purchases of rails financed by P.W.A. funds 
amounted to approximately 427,000 tons, valued at 
$16,000,000, which exceeds the aggregate tonnage of 
rail purchases in each of the 2 preceding years. 
P.W.A. signed contracts by March 13 provided about 
$78,000,000 for the purchase of new equipment, and 
allotments not yet covered by contracts provided 
about $15,000,000 of additional funds for this purpose. 
Other contracts signed and allotments made provided 
approximately $37,000,000 for the repair of equipment. 
These funds are exclusive of expenditures which the 
roads have made or are expected to make during the 
year from funds derived from other sources. 

Complete figures for February indicate a marked 
improvement in equipment purchases during that 
month. New orders were placed for 19,727 freight cars, 
177 passenger cars, and 20 locomotives. Similar orders 
were very small in the preceding 12 months. 


RAIL AND WATER TRAFFIC 
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~ 5 | | - = « ae ee. ; ra 
= 3s | te Bee ¢ is | 4 |mes|% 
‘ a ie. | os |; en ; @ | 5 @eeic &| . | és 
Year and month |g | E | #5 | # | «& 5 ii # es ode oe - 
S| el | = | feel gs | | € (| g435\2 cs eae - E 
7  Fletaelsi#igaivt: 2/8) E | fus|ssa| 3 | a 
/e 3a); ble | Ele | el] a) ela [eke lseel.2 |g | 
sig fefs|/Sia@ is | Sie |S), 8) ee lela [hd | | |e 
ee —-— - —_— —- _ — ~ _ | —_—____—— - —— assem --— 
Monthly aver- | | Thous. 
age, = Thousands of cars 4 | —- big = of be sey - hy “— 
| ns 
| | i 
1930: February-----.------ 91 | 99 || 876.7 || 166.0] 11.4] 57.7] 43.9] 25.2| 2381] 86/3258] 440] 2,379) 58,401 | 46,500 | 0 | 0} 1,058 
1931: February------------ 74 | 80 || 708.5 || 137.1 8.7 | 34.6] 41.2] 22.0] 210.5| 5.6] 248.8] 651 (1,919 | 27,022 | 43, 100 0 | 0 | sO4 
mee: February.--..-----.-| 59 | 62 || 560.8 || 115.0} 6.2/| 19.3] 343] 19.0] 183.0] 2.7] 181.4 722 | "1, 424 | 21,614 | 26, 500 0 0 628 
1933: | i| | | 
ep eee 51 | 56 || 481.1 || 108.4 5.2 | 13.9 | 26.9] 17.2/| 153.4] 1.9) 154.1] 6921 1,158 | 13,585 | 26,375 0 0 560 
Omnis: 2c - <-<e=-5,- 51 54 || 492.6 || 124.6] 6.3 13.8 | 25.4] 15.4] 154.6 1.9 | 150.7 650 | 952) 9,802 | 12,200 0 0 623 
MER ise scecueen cons 48 50 || 460.3 | 91.4 4.5/| 146) 26.0] 13.0) 156.1 2.0 | 152.7} 681 872 | 10,502 | 12,700 0 0 724 
SS ae 51 53 || 500.9 || 79.5 3.4 | 17.2) 35.5) 16.5] 160.5 3.2 | 185.2 619 | 974 | 19,041 | 11, 500 696 183 664 
| EERO 56 56 }| 532.0 || 79.6/ 38] 208) 37.0] 166] 1653) 7.7 | 201.2 | 553 | 951 | 40,693 | 1,425 | 3, 490 542 783 
De eae 60 60 || 566.3 || 90.5 | 4.9) 25.1) 367) 15.5] 163.6] 11.1 / 219.0) 454) 1,201 | 59, 2,950} 3,582) 47 779 
JULY... innin n-ne ene 66 65 || 621.8 || 112.1] 66] 26.8) 449) 150 166.4) 221) 227.8/| 393 | 1, 224 | 64,307 | 16,500 | 6,050} 473 823 
pi eee 65 61 | 625. 7 i 123.5 | 6.7 | 27.2| 29.6| 16.6/ 170.0) 34.2) 217.9) 398/ 1,351 | 60,978) 4,900) 7,690 623 1, 002 
September. ...-.....-- 68 60 || 640.9 || 125.0} 7.0) 247] 31.2] 20.3 | 168.4 / 36.8 | 227.6) 380) 1,392 | 60,936 | 6,800) 8, 452 517 961 
OGNOD ER ia. os5202e-a-- 66 58 || 651.4 || 125.0} 6.7} 24.4] 29.8] 23.2] 172.6] 27.8 | 242.0| 385] 1,256 | 57,265 | 18,200) 7,154 593 | 1, 082 
November ....-.-.---- 61 | 60 || 591.5 || 125.5 | 6.4] 23.4) 30.9} 20.5) 166.7} 7.4) 2107) 441 | 1,054 | 37,566} 2,000| 3,022) 664 964 
a en erens-e-2-- 55 62 || 513.1 || 114.1) 6.7 | 181) 25.9) 15.1) 1485) 29) 181.9) 463) 1,333 | 37,764) 5,700 172 0 922 
: | | | | | | 
aan 58 64 || 544.4 129.8 7.7 | 18.3} 29.4] 17.5] 153.8| 3.1] 1848{| 434] 1,306 | 30,931 | 26,960 | 0 0 846 
February - --... «sedans 61 64 || 577.2 || 143.8 10.1 | 21. 30.1 | 15.3 | 156.9 | 3.1 | 196.2 375 | 1,132 28,700 | 13,600 0 @ }..~---26 



































2 For seasonal variation. 


1 Daily average basis. 


' American vessels, both directions. 


4 Average weekly basis. 
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12 SURVEY OF CURRENT BUSINESS 


Automobiles 


UTOMOBILE output has continued to expand 
during March at a fairly rapid pace, and produc- 
tion during the week of March 24 was the highest 
recorded in several years. Estimated output of 
American and Canadian plants in the first quarter of 
the year is around three quarters of a million units, or 
more than double the output in this period of 1933 
and also greater than first quarter production in 1932 
or 1931. In the middle of March, labor difficulties 
threatened the industry with a serious interruption of 
schedules, but a settlement of the controversy was 
reached on the 25th and the possibility of an immediate 
strike eliminated. 

For the first time since 1931 there was a greater 
than seasonal pick-up in United States automobile 
production from January to February, the adjusted 
index of the Federal Reserve Board rising a fourth in 
this period to more than double the figure for February 
a year ago. While passenger-car output increased 
almost two thirds from January to February, truck 
production remained practically stationary at the high 
level reached in January and the number of taxicabs 
produced fell off sharply. Despite the rapid rise in 
production the unfilled orders on hand at the end of 
February were relatively high, and sales reports 
during March have been favorable. Sales of new 
passenger cars in February were valued at a figure 
which was more than twice that for January. Employ- 
ment in the automobile industry rose 21 percent from 
January to February, while pay rolls, increasing from 


April 1934 


and Rubber 


a lower relative base, showed a rise of 41 percent. 
February employment was 74 percent above the low 
level reached in this month a year ago and pay rolls 
more than doubled over this period. 

Following the trend of domestic sales, export ship- 
ments moved rapidly upward during February, and 
combined exports of passenger cars and trucks were 
the largest for any February since 1930. While the 
delayed availability of new model passenger cars 
influenced this movement, truck shipments continued 
at a high figure. Exports of passenger cars were 
almost two and a half times the January total. 

Domestic consumption of crude rubber picked up 
4 percent in February to the highest level reached in 
this month in any year since 1929. This showing was 
based partly on the increased demand for tires result- 
ing from the improvement in the automobile industry. 
Judging from the employment and pay-roll statistics, 
however, all branches of the industry, excepting rubber 
boots and shoes, operated at substantially increased 
schedules during the month. 

Crude rubber imports declined seasonally in Febru- 
ary, but were greater than in the corresponding month 
of any year since 1930 and were more than half again 
as large as in February 1933. World stocks increased 
slightly over the volume on hand at the end of Jan- 
uary, while stocks in the United States fell off slightly. 
Prices were very irregular, reflecting to some extent the 
progress of current attempts by the British and Dutch 
producers to agree on a new export restriction program. 


AUTOMOBILE AND RUBBER STATISTICS 



































































































































| | | | 
Automobile production | —S } | _———- I a | Crude rubber 
|| New || | | 
| pee. | ee 
United States Canada || soneer | Do- 
| % ! reg- || = Retail | pro.  . mestic _ = 
F.B.B. Pas- | assen=| Trucks || istra- || Wnole-| BUF” || due- [ene || cone i}. 
er cars sale | chas- ship- |sump-/ ports | endo 
te aheniam mate a Total ‘aa. —_ Trucks || Total | — | dealers| ers | “°" | ments berm month 
Justed! | ears | | | | | to 
1} | 
i ! u _|| | | 
I 
Month- i 
ly av- | Millionsof || 
frase, Thousands | Number | daltons || ‘Thousands | Long tons 
| 
=100 
1930: February--......- 102 330 279 851 | 50,398 || 15,548 || 18,732| 6,750 || 211,998 61! 86 || 3,645 | 3,151 || 29,453 | 42,998 | 409, 381 
1931: February........- 68 220 180} 529} 39,521 || 9,871 || 9,187] 4,187 || 134, 133 50 | 66 || 3,188 | 2,580 || 26,493 | 34,374 | 516, 983 
1963: February__....... 35 117 94 25 | 23,308 || 5,477] 4,936 | 2,113 || 82,813 33 45 || 3,097] 1,973 || 27,611 | 28,398 | 628, 899 
January............ 48 |) 130 || 108 5| 21,761 || 3,368 || 7,050| 3,084 || 79,821 30 31 || 1,806 | 2,011 || 19,928 | 30,663 | 614, 851 
February -......... 33 | 107 91 152} 15,396 || 3,208 || 5,621 | 3,136 || 69, 464 28 29 || 1,871 | 1,764 || 18,825 | 22,969 | 618, 200 
March. ............ 27 || = 118 99} 660/ 18,117 6, 632 5,528 | 2,528 || 78,741 28 | 34 || 1,630 | 1,616 || 15,701 | 28,475 | 622, 142 
Apel pivhvecnenbinns 44 181 153 | 411 | 27,363 8, 255 5,662 | 2,656 || 119, 909 41 45 || 2,499 | 2,874 || 22,817 | 21,034 | 617, 490 
a 51 | 218 185 | 54| 33,649 || 9,396 || 5,093 2,445 || 160, 242 55 58 || 4,151 | 4,077 || 38,785 | 26,736 | 620, 586 
June............... 66 || 211; 35] 41,904 || 7,323 || 4,757 | 2,478 || 174, 190 | 57 66 || 4,880 | 4,320 || 44,654 | 23, 504 2, 565 
RT 70 || 238 195 | 4| 38,118 || 6,540 || 5,546| 3,582 , 660 | 58 65 || 4,571 | 4,324 || 43,660 | 45,243 | 619, 752 
August............. 61 || 237 195 | 68 | 41,412 || 6,079 || 6,516 | 3,792 || 178, 661 | 70 71 || 3,995 | 8,674 || 39,007 | 45,413 | 603, 71 
September...._.... 56 || 196 161 | 9| 35,243 || 5,808 || 6,330] 4,614 || 157,976 | 51 63 || 3,199 | 2,714 || 31,047 | 46,255 | 619, 019 
ctober...........- 46 139 108 63 | 30,469 || 3,682 || 5,906| 5,567 || 136,326 | 39 58 || 2,743 | 1,943 || 27, 758 | 46,034 | 628, 127 
November........_- 32 43 | 1,611 | 19,558 || 2,201 || 3,527/| 3,176 || 94,180 | 18 44 || 2,432 1,686 || 25,371 | 41,821 | 646, 423 
Oe eae aioe a) & 53) 1, 30,252 | 3,262 || 3,066 | 6,460 || 58, 624 17 33 || 2,466 | 2,726 || 25,306 | 40,751 | 656, 228 
‘ 
January....-..._.._ 58 | 161 116} 321 | 44,733 6, 904 3, 685 7, 57 60, a 36 | | aeeaperes Aare ramipe ve 35, 159 | 49,088 | 655, 476 
February._.....__ 73 | 386 190 | 27 | 45,096 || 8,571 || 8.872 | 6,039 || 94,000 |. |-neneencllenerenne|eoemnane || 36,548 | 35,220 | 656, 551 
i | ' | i | 

















1 Adjusted for seasonal variations. 
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UMBER production declined during February, and 
as the usual seasonal movement is upward the 
adjusted index dropped 15 percent. Production of 
identical mills reporting to the National Lumber 
Manufacturers’ Association rose rapidly, however, 
during the first 2 weeks of March to reach a volume 
approximately a third greater than in the corresponding 
weeks of January. Weekly shipments of the same 
mills were about a fifth larger than in the first half of 
February. Although stocks increased slightly in this 
period, there was also an increase in the volume of 
unfilled orders on hand. 

Car loadings of forest products picked up during 
February by the usual seasonal amount. Loadtngs 
were slightly greater than in the corresponding month 
of 1932 and were 58 percent above the volume in Feb- 
ruary last year. They were, however, only a third of 
the 1927-29 average for this month. 

Employment in the lumber and lumber products 
industry increased slightly in February and the seéa- 
sonally adjusted index showed a corresponding change. 
The number employed was just above the total for 
February 2 years ago, and was almost a_ third 
greater than in this month last year. This gain was 
the first recorded since October. 

Southern pine production continued to advance in 
February and new and unfilled orders were also higher. 
February output was 44 percent above that recorded 
in this month a year ago and was over a fourth greater 
than in February 2 years ago. New orders received 
in February were the highest since last August, while 


Forest Products 
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unfilled orders at the end of the month were, with the 
exception of May 1933, greater than in any month 
since April 1931. 

Douglas fir production increased 21 percent in 
February after declining slightly in January. The 
volume of new orders received in February was the 
same as in the previous month, while unfilled orders on 
hand at the end of the month showed a slight increase. 

Activity in the paper industry improved during 
February, and substantial increases in pay rolls were 
reported for the paper and pulp and paper box branches. 
These gains amounted to almost 10 percent. Changes 
in both employment and pay rolls for the newspaper 
and periodical and book and job printing groups were 
slight. Production of newsprint declined during the 
month and there was a large reduction in shipments 
resulting in an increase in mill stocks. Both produc- 
tion and shipments were higher than in February 1933, 
but the relative gains as compared with last year were 
smaller than in January. The increase in Canadian 
output so far this year, amounting to 37 percent, has 
been much larger than the increase for the United 
States which amounted to 11 percent. Stocks of 
newsprint in the hands of publishers showed a decline 
during February, but at the end of the month were 22 
percent above a year ago. Imports during the first 
2 months of 1934 were nearly one third greater than in 
the same period of 1933. Newsprint prices have been 
maintained without change at $40 a ton, New York 
basis, since last April. 


FOREST PRODUCTS STATISTICS 
































































































































i \| ] | 
Household 
General operations ! | Southern hardwoods | Douglas fir Southern pine furniture ? 
| Car || Lum- 
Lum- Fan i 4 || ber ex- 
pro- bm Pay mar-" forest ti Pro- Un iiled Pro- Un aed 
- ketings|| prod- || Ne a | New New > | Ship- 
Year and month uc- | ment, || types || duc- | filed | duc- ord duc- filled 
tion, | ad- sinad ucts? | tion | orders | orders | thon # (orders? endof| tion | 4rs | orders |ments | Chae 
ad- |justed' ! i jmonth th 
justed! H i 
| ui} | 1] 
|| ‘Thou- | Number days’ 
os | ys 
Monthly average, 1923-25= 100 — of|| Millions of feet, board measure production 
1930: February. ------- 78 77.4 72.6 27.0 | 57.7 131 255 244 635 68.9 63.7 |_.290. 1 245 246 203 18 27 
1931: February. .------ 44 56.3 45.6 25. 5 i 34.6 | 70 158 188 481 44.8 47.3 |“"181.7 154 171 107 | 13 17 
1932: February. -.-.---.-- 22 43.3 25. 9 24.1}) 19.3 66 83 105 315 29.0 28.1 111.0 89 119 74 | 13 13 
1933: | 
January. .....-..-- 26 35.0 16.3 31.7 13.9 71 60 79 238 23.4 26.4 | 120.9 85 96 57 | 6 7 
February-...-.--.-- 20 34.4 16.3 23.0 13.8 | 50 60 90 230 24.4 2.3 | 109.7 78 76 55 | 7 5 
Se 22 32.5 14.3 32.9 14.6 68 Ot 98 226 21.1 28.3 | 107.9 87 113 mt 5 5 
Be hbisncecbciun 24 33.3 15.6 69. 4 17.2 75 71 146 247 28.8 33.6 | 120.4 89 113 67 6 5 
ESR Ra 30 35.7 18.0 122.2 || 20.8 || Sees Ser ee 34.4 57.3 | 195.2 116 180 92 6 7 
pS ae 38 40.0 21.7 134.6 25.1 95 135 233 264 35.0 49.5 | 203.7 121 159 88 6 ll 
>, eee 46 43.8 24.6 135.3 26. 8 95 169 184 240 49.0 38.6 | 218.9 126 120 81 10 17 
RU itciincncsnn 46 46.6 28.9 125.3 27.2 78 165 128 208 37.7 24.5 | 105.6 133 118 71 | 13 18 
September......-- 36 49.4 33.1 101.3 24.7 76 150 128 200 34. 2 32.8; 112.8 114 98 60 | 13 18 
eee 33 49.9 33. 5 96. 5 24.4 80 143 128 211 |} 33.0 29.5; 116.4 104 91 - 65 13 12 
November.......-- 30 47.9 30.0 81.0 23.4 73 131 143 234 || 25.6 32.9; 120.9 103 91 55 9 9 
1984 ecember -.....--- 32 46.7 27.5 78.7 18.1 || 98 135 71 218 |} 27.8 17.3 123. 4 96 73 53 7 6 
January........-.- 34| 441] 241]/ 31.9] 183] 97 124 98 230 | 27.3| 30.0] 142.4 106 103 76 | 6 10 
February.......-- 29 | 45.3) 26.9 || 23.9) 21,8 70 || 128) 124) 240) 33.0| 30.0) 141) 112) 108 all 7 9 
1} iI 1 i} I 
1 Adjusted for seasonal variation. 3 Weekly average. 4 Grand Rapids district. 
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Iron and Steel Industry 


beeping G around 47 percent of capacity 
during March, which is usually the industry’s peak 
month, the operating rate of steel mills registered a 
slightly larger than seasonal gain over the February 
rate of 43 percent. Production was at the highest 
level since last August and was approximately three 
times greater than in the corresponding period a year 
ago when operations touched an all time low. Uncer- 
tainties surrounding the threatened labor difficulties 
which, in some instances, encouraged anticipatory buy- 
ing on the part of consumers appear to have contrib- 
uted to the increase in activity. Sources of consumer 
demand were diversified. Besides continued sub- 
stantial support from automotive requirements, and 
larger placements by the railroads, heavier specifying 
was noted from miscellaneous smaller consuming in- 
dustries, including road machinery, farm equipment, 
and electric refrigerator plants. Export demand con- 
tinues as a favorable influence, and shipments from the 
United States in February were the largest for the 
month since 1930. Tin plate mills were reported to be 
operating around 80 percent of capacity in the middle 
of March. 

The February increase in the Federal Reserve Board’s 
adjusted index of iron and steel production, amounting 
toj14 percent, was the largest relative gain reported 
for that month in over a decade and more than offset 
the decline which occurred in January. Employment 
inithe industry increased during February, the gain 


being the first reported since last September. The 
advance in pay rolls, amounting to 12 percent, was 
considerably greater than the employment increase, 
reflecting higher per capita earnings. 

Steel ingot production in February was the highest 
since last September and was over twice as much as 
the tonnage produced in February 1933. On a daily 
average basis, the increase over the preceding month 
amounted to 25 percent. The daily production of pig 
iron showed a gain of 15 percent over January, and out- 
put was almost two and one third times as great as in 
the corresponding period a year ago. ‘Two additional 
furnaces were in blast at the end of the month. 

After dropping in January to the lowest level since 
March 1933, finished steel shipments of the United 
States Steel Corporation in February advanced 16 
percent, which compares with an increase of 11 percent 
in steel ingot output during the month. The move- 
ment of finished steel products was 40 percent larger 
than a year ago, but only half as great as in the similar 
month of 1931. Shipments of steel sheets advanced 
for the third consecutive month; the volume of in- 
coming orders, however, showed a moderate decline. 

Excepting the price of steel scrap, which advanced 
to the highest point since the fall of 1930, no change 
occurred in average iron and steel prices during Feb- 
ruary and March. Advances in prices of various steel 
products have been announced by major steel com- 
panies to become effective April 10. 
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1 Adjusted for seasonal variation. 


2 Black, blue, galvanized, and full finished. 
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Textile Industries 


HE upward trend of activity in the textile in- 
dustry, which brought a sharp rise in January 
output, was extended during February. Most 
branches of the industry reported increased produc- 
tion which was reflected in substantial gains in both 
employment and pay rolls. The unadjusted index of 
employment at 87 percent of the 1923-25 average was 
1 point below the 1933 peak reached in September, 
while pay-roll disbursements were only fractionally 
lower than in the same month. The production 
index at 96 was, however, substantially below the 
1933 high of 126 reached in June. Prices were 
generally firm in February, and in the first half of 
March a slight downward tendency developed. 
Activity in the cotton spinning industry expanded 
during February at a less rapid pace than in January. 
Operations were at 101.5 percent of capacity on a 
single-shift basis, compared with 98.5 for January 
and 95 for February 1933. Cotton consumption dur- 
ing February which averaged 20,198 bales daily, or 
about 1,000 bales in excess of the January rate, was 
about 8 percent higher than a year ago. Cloth pro- 
duction was at a higher level during the month, and 
the output of printed cloth was increased sharply. 
en of print goods in the 4 weeks ended Feb- 
ruary 24, at 103,352,000 yards, was 19 percent greater 
than in the preceding 4 weeks. Shipments were 
slightly larger than production and stocks were re- 
duced to less than 105,000,000 yards, or the equivalent 
of 4 weeks’ production at the February rate. | 


Operations in the woolen industry in February 
showed mixed trends. Raw wool consumption was 
higher than in January, on a daily average basis, and 
was also slightly higher than in February 1933. 
Combing activity fell off rather sharply, and the comb 
machine hours were considerably below a year ago. 
Woolen spindles were operated at the highest rate 
since September, while the reduction in worsted 
activity brought the operating rate back to within 
two points of the December figure. Cloth production 
continued to expand, and carpet and rug weaving 
turned upward after tending downward in the 
preceding months. 

Statistics on raw silk consumption, and the employ- 
ment and pay-roll data, indicate an increase in 
activity in the silk industry in February. The season- 
ally adjusted index of silk consumption was 11 percent 
higher than in January and was about one fifth higher 
than in 1933. Raw silk in storage was reduced during 
the month, although stocks were still well above a 
year ago. Cloth production was reported above 
January. Sales dropped below the January figures 
in the latter half of the month. Stocks were reported 
to be slightly higher at the end of February than a 
month earlier, but were considerably lower than in 
February 1933. 

The wholesale price of raw silk has improved, and 
current levels are well above a year ago. The in- 
crease in silk and rayon prices over the past year has 
been much less than for the other major textile groups. 
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N THIS issue is presented a new monthly index of 

dollar sales of new passenger automobiles.’ This 

is the second of a series of indexes of retail sales planned 

by the Bureau at the request of the executive council, 

for the purpose of measuring changes in the volume of 
purchases by final consumers.’ 

It is to be noted particularly that this index was so 
constructed as to portray primarily the trend of con- 
sumer purchases of new passenger automobiles rather 
than the trend of total business of automotive dealers 
generally. It may,however, be considered a fairly good 
indication of the latter, inasmuch as the new-car 
business of automobile dealers constitutes almost one 
half of their total volume. 

Relation of New Car Business to Total Retail Trade 

It is estimated that the retail sales of new passenger 
cars are from 6 to 8 percent of the total retail trade of 
the country. 

According to the 1929 Census of Retail Distribu- 
tion, the entire automotive group, including filling 





1 This index was constructed by Walter Mitchell, Jr., and J. Harold Stehman, in 
the Domestic Commerce Division of the Bureau of Foreign and Domestic Com- 
merce, under the general supervision of Dr. Willard L. Thorp, Director of the 
Bureau. 

2 The March 1934 issue of the Survey of Current Business (pp. 17-20) contained 
a description of the index of variety store sales. Other indexes are being prepared 
or grocery store sales and rural sales. 
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stations, garages, tire and accessory dealers, etc., had 
a volume of $9,615,810,000, or nearly 20 percent of all 
retail sales. This was second only to the food group 
with 22 percent of total retail sales. 

Within the automotive group the major type of 
outlet was the automotive sales room which accounted 
for almost two thirds of the group total. About 47 
percent (slightly under 3 billion dollars) was made up 
of new passenger automobiles. This census figure, 
plus an allowance for new cars sold through other 
channels, or bought direct from the factory, accords 
within less than 3 percent with the estimate of the 
dollar volume in 1929, computed as a step in the prep- 
aration of the present index, and serves as a partial 
check, at least, on the accuracy of the index. 

Advantages Over Previously Available Data 


Up to this time there have been no data currently 
published indicating the trend in the dollar value of 
new passenger car sales. Registration figures have 
been available and in normal times they undoubtedly 
offer a rather accurate picture of the general trend in 
unit sales. 

The data on sales used in this index represent the 
number of cars actually sold each month, whereas the 
registration figures are unduly decreased or increased 
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Chart I.—New passenger automobile sales. 
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in certain months because of lax enforcement of 
licensing provisions and other factors, which allow 
the holding over of a car sold in one month for registra- 
tion in a later month when the cost of licensing will be 
lower. The months of June and July and December 
and January are especially affected by these factors. 

During the last 2 months of 1932 and a considerable 
part of 1933 in particular there was an unusual and 
consistent lag in registration totals behind the sales 
figures, the variation amounting to from 1 to 15 per- 
cent, the average being almost 6 percent.° 


Basic Sales Data 


The unit sales figures upon which this index is built 
are those reported each month to the National Auto- 
mobile Chamber of Commerce by individual manufac- 
turers. They are the unit sales, in terms of the number 
of cars, made by the retail dealers of each manufac- 
turer and represent more than 95 percent of all passen- 
ger car sales. These data are furnished to the Bureau 
in the total only, with the understanding that they are 
to be held confidential and used only in computing the 
present series of index numbers. As these figures were 
not collected prior to 1930, it was necessary to splice 
them to registration data for 1929. In view of the 
fact that during 1930, 1931, and 1932 there was a 
fairly close correlation between the two sets of figures 
(the average monthly discrepancy being less than 5 
percent) this procedure seemed to be entirely satis- 
factory. In splicing these data, correction was made 
for the bias in the registration figures, occasioned by 
licensing evasion and other factors, by raising or 
lowering them in accordance with their average de- 
viation from unit sales during the years 1930 through 
1933. 

Index of ‘‘Average Price Realized”’ 

Since an index of dollar volume was desired, the 
first problem presented was that of securing some 
factor for converting the number of cars sold into 
dollar sales. For this purpose an “average realized 
price’’ was developed. j 

Use of a conventional type of price index with con- 
stant weights was considered and rejected. Such an 
index shows the price changes of a constant specifi- 
cation of materials, quality, etc., and expressly avoids 
reflecting over a short period of time any shift of the 
volume of trade or consumer demand from one price 
class of goods to another. Something equivalent to 
an index of average dollars realized per unit sold is 
needed for conversion purposes, when the objective is 
dollar evaluation of unit sales figures (or for that matter 
when the opposite problem of ‘“‘deflation”’ of dollar 
figures to estimate physical volume is in view). It is 





3 The data in this index supplement rather than conflict with the information 
provided by registration figures. The Bureau will not publish any information 
as to actual unit or dollar sales by makes and models, or by States; and as to country- 
wide totals it proposes to publish only index number and percentage changes, 
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impossible to build a single price index capable of 


serving these two divergent purposes. In the case of 
automobiles the rapidly increasing popularity of low- 
price cars during the depression (see chart I1) made it 
imperative to construct new price conversion factors. 
Some preliminary tests were made with a sample 
group of eight makes of cars in four price classes, 
chosen because the relationship which their registra- 
tions bore to the total registrations of the sample was 
approximately the same as that which the total regis- 
trations of each price class bore to the aggregate regis- 
trations of all cars in 1933. These tests indicated that 
such a sample would not be satisfactory for computing 
an average realized price each month, because of the 
very noticeable changes in relationship which occurred 
between individual makes of cars from month to month 
and between price classes over longer periods of time. 
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Chart Il.—Percentage of automobile registrations by price classes. 


To have kept such a sample representative it would 
have been necessary to add cars to the sample or 
drop others already there at fairly frequent intervals. 
It would appear that the principal difficulty in securing 
a small, constant, representative sample is due to the 
fact that the entire group is small, and because varia- 
tions of importance occur within the sample. 

Since the total number of models (from 50 to 70) 
for which registration data are available is relatively 
small, it was thought best to use the entire group in 
calculating the average price rather than attempt 
further to set up a sample group, the value of which 
would be open to question. This eliminated any doubt 
as to adequacy of the sample and did not make the 
computation of the average price too burdensome. 

The price of the standard sedan of each car model 
was weighted each month by all registrations of that 
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model (regardless of what body type) for the month.‘ 
In the case of two cars available information indicated 
that the coach was the more popular body type and its 
price was used instead of that of the standard sedan. 
The use of the one price was dictated by the fact that 
there was no way to determine what percentage of the 
registrations of each model was made up of each body 
type, such as roadster, coupe, sedan, etc. The results 
obtained by multiplying the sedan price of each model 
by total registrations of that model were then added 
together to arrive at a grand total valuation of all cars 
sold. This sum was in turn divided by the total num- 
ber of registrations for the month which gave the ‘‘aver- 
age realized price”’ or conversion factor for that month. 


Passenger Automobile Price Index 








| Realized retail price (weighted average) 

















Month 
1929 1930 | 9131 1932 1933 | 1934 
$808. 15 | $761. 26 | $779.56 | $655. 80 1 $087. 19 
755.71 | 746.11 816.53 | 665.39 |......... 
767.01 | 738.74 | 842.83 | 716.35 |..------- 
779.75 | 737.46 | 795.36 | 643.20 |......... 
771. 86 | 728.77 | 710.35 | 675.83 |-....---- 
772.25| 732.10} 662.15| 621.30 |......... 
766. 05 | 739.72 | 650.76| 611.42 |......... 
815.52} 738.87| 677.82 | 604.91 |......... 
825.64 | 756.78 | 685.75 | 617.13 |....-...- 
839.82 | 773.89] 716.27] 616.86 |.....--.. 
832.86} 789.91 | 721.21} 628.84 |......--- 
779.37 | 763.67] 693.22| 627.34 |...-.--.- 














1 Preliminary. 


While the use of the price of the standard sedan as 
the characteristic or average price of all the body types 
within a*particular model is somewhat arbitrary, there 
is considerable justification for it. The first justifica- 
tion is that almost 95 percent of all cars produced are 
closed cars. Of all cars produced 38 percent are 4-door 
sedans and almost 31 percent are 2-door sedans.5 
Nearly 25 percent are coupes. 



































1930 1931 1932 

Body type Per- Per- Per- 

Number ent Number omnt Number cant 
i ee I a RE ERR 77, 948 2.7 33, 151 1.6 11, 349 1.0 
EE 202, 081 6.9 111, 119 5.5 36, 104 3.0 
IR soon aos wascaneou egies 24.1 x 24.8 290,697 | 24.5 
2-door sedan.............-- 782,276 | 26.9 524,050 | 25.7 362,660 | 30.6 
Cn ono es ccinabosebecodencluc.-cce 784, 873 | 38.5 450,978 | 38.0 
All other closed cars ¢...-- 1,119,116 | 38.4 65, 804 a3 17, 159 1.4 
RSS RE ae 27, 939 1.0 | 14, 739 0.7 17, 262 1.5 
Sn eee 2, 910, 187 | 100.0 2, 038, 183 | 100.0 | 1, 186,209 | 100.0 





* Included 4-door sedans in 1930. 


This clustering of prices around the standard sedan is because most manufacturers 
draw up their price list with the sedan as the base. A further indication of this 
tendency is the following comparison of the December 1933 prices of the coupe, 
coach, and sedan of each of 64 models which showed the cost of the coupe and coach 
to rank as follows, in relation to the sedan: 

® In 21 instances one was higher priced and one was cheaper than the sedan. 

6) In 17 instances both were cheaper than the sedan. 

(c) In 13 instances one was the same price as the sedan and one was cheaper. 

(d) In 8 instances one was the same price as the sedan and one was higher. 

(e) In 5 instances both were priced higher than the sedan. 

In groups (6) and (c) there were 10 cases in which the use of the price of the con- 
vertible coupe or special coupe rather than the standard coupe would have caused 
them to fall in group (a). 





4 Registration data are used here because unit sales figures are available in total 
only and not by make, by model, or by body type. The necessary assumption is 
that, even though registrations do not coincide with unit sales, the relationships 
among the different models will be the same in either instance. The data used 
were those from service E of the R. L. Polk Co., which compiles each month the 
number of registrations by makes and models. 

5 The following table showing passenger-car production by body types in the 
United States and Canada is from the 1933 edition of Facts and Figures of the Auto- 
mobile Industry, published by the National Automobile Chamber of Commerce. 
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After the ‘‘average realized price” for each month 
had been obtained, it was used as the conversion factor 
for translating unit sales into estimates of dollar volume 
for that month. 

The trend of the average price realized for the period 
1929 to date is shown on chart III. 


Reduction to American Daily Sales 


In order to give comparability to months with a dif- 
ferent number of days, these dollar estimates were 
reduced to a daily average sales basis,® giving equal 
weight to all the days of each calendar month, week 
days, Sundays, and holidays alike. This was for the 
reasons outlined in the following paragraph. A series 
of relative numbers, unadjusted for seasonal variations, 
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Chart ITI.—Average price of new passenger automobiles. 


was then computed by dividing the sales on this basis 
by their average during the years 1929, 1930, and 1931. 

Insofar as could be ascertained, only one automobile 
company had done any detailed work toward develop- 
ing information from which it would be possible to as- 
sign proper weights to the different days of the week. 
This company furnished the results of its research to the 
Bureau for such use as might be made of them in con- 
structing the present index, and with the qualification 
that the raw material on which it was based was rather 
restricted and that the weights calculated could only be 
considered as tentative. When the weights for the 
various days of the week arrived at by this company’s 
method were used to reduce the monthly dollar esti- 
mates to daily average sales, there was an average dis- 
crepancy of only 1.3 percent between the relatives thus 
obtained and the figures derived when equal weight was 
given to all the days of the calendar month. The 
greatest difference in any one month was 3.9 percent. 
As the weights were tentative and were for one com- 
pany only and the resultant discrepancy so small, it was 
felt that giving all days equal weight was sufficiently 
accurate until more data on the subject are available. 





6 Or what, for the purpose in hand, is its equivalent, sales per month of assumed 
constant length. 
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Selection of Base Period 


The 3 years 1929-31 were chosen as the base period, 
i.e., every month’s sales figure is expressed as a per- 
centage of the average month’s sales in the base period. 
The Bureau has found it practically impossible to 
secure satisfactory data with which to carry any of the 
new indexes back further than January 1929. The 
single year 1929 was considered as a base period with 
the thought that it would permit convenient relation 
of these figures to the Census of Distribution covering 
that year. But comparisons between the two sets of 
figures can be and have been made without setting it 
as a base period, and it was thought desirable not to 
risk the misinterpretation that 1929 might be called 
‘“‘normal”’ because its average month equaled 100. 

Although 1929 yielded a much more exceptional 
peak volume of sales in automobiles than in staple 
lines, such as food products, motor car sales fell off 
more sharply than staples in the depression years 
immediately following. Experiments made with these 
facts in mind showed that the 3-year period chosen 
produced a more normal relation between the indexes 
of the various trades to be covered than did any other 
single year or available combination of years. 


Seasonal Adjustment 


Because of the wide seasonal fluctuations in the 
automobile trade, an index adjusted for such influence 
was computed in addition to the primary series. The 
short period covered by the series, and the fact that 
the original unit sales are linked to registrations for the 
year 1929, precluded the possibility of producing 
thoroughly satisfactory seasonal adjustment factors. 
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The seasonal factors developed were derived by a 
process which is in essence the “ratio-to-moving- 
average’? method employed by the Federal Reserve 
Board in constructing certain of its indexes, notably 
its index of department-store sales.’ Even with the 
short series of data available, rather pronounced evi- 
dence of a shift in seasonal relationships in certain 
months was visible, and the seasonal indexes used in 
the earlier years were somewhat different from those 
used for the later period. 

The seasonal factors developed and used in this index 
(for this later period and for adjusting current data) are: 


Re CES bP cuntnnsetiecnta 110.0 
yee 56:0 } ROA 6aececsécnan 112. 5 
Me ae 106. 0 | September----------- 98. 0 
EE ERs 148 & | Oetobert............<. 80. 0 
es Se eee eee 140. 5 | November--.-_---.---- 62. 0 
IR say's, 2 sw Srkcinas a 133. 5 | December-_-.-..-...-.-- 56. 5 





Each adjusted index number is the percentage ratio 
of the unadjusted index number (daily average basis) 
to the adjustment factor for that month. 

These indexes will be carried regularly under the 
section, ‘‘ Domestic Trade’’, when the next revision of 
data is made in the June 1934 issue. The indexes 
for the latest month, meanwhile, will be shown among 
the footnotes on page 26. 





7A detailed description of this method will be found in Seasonal Variations in 
Wholesale and Retail Trade, reprinted from the Federal Reserve Bulletin for 
April 1928, pp. 236-242, available from the Division of Research and Statistics, 
Federal Reserve Board, Washington, D.C. A minor change in this method of 
calculation was necessitated in the present instance by the shortness of the period 
covered by the data. This slight modification in the measurement of seasonal 
variation was designed in particular to compensate for ‘cyclical distortion”’, 
elimination of which is more or less automatically provided by the Reserve Board’s 
“ratio’’ method of computing seasonal variation under circumstances where data 
for a decade or more are available. 


Index of Dollar Sales of New Passenger Automobiles 


[1929-31 = 100] 








Without seasonal adjustment 


With seasonal adjustment 





























| 
Month | | | | | | | 
| 1929 | 1930 | 1931 | 1982 | 1933 | 1934 1929 | 1930 | 1931 | 1982 | 1933 1934 
| | = | | | 
me - | | | | } | 
is, scrub inanvensantnniees | 90.8 74.1) ~ 47.3 31.2 28. 1 22.9; 1385/ 110.5 | 70. 5 45.5) 41.0) 33. 4 
aici ivu-awipcbibsinne <onkacabbinnhey |} UL4| 4.6) 587] 368 27.8} 147.1) 1365} 145) 72.5 44.0 33.0| 156.0 
ET Mx, cn wash onintintonssaityoubipnindnes | 1688] 1225) 79.9) 384 32,5 |........... 1535} 25| 740 36.0 ey a 8 
chi oiralchnsonaidannniiancinieanrtlipanie | 282.7 154. 5 | m6; 68) Bet... 154.5 | 108.5 75.0 37. 5 tf aneeesi 
SE head etinigginanrnqeeueveumninpiintticd 205.0} 1414 94. 3 et. BOL. 146.0} 100.5 67.0 20) GSLs 
rr avnnesheniasmcamacetuasicen |” 183.2 118.2) 80.8 BS GR tsntaes 141.5) 90.0 61.5 425| 49.0 )-2222220.. 
7 ES TEE MS | 168.0 91.5] 70.9|/ 310) 57.5|-.....-... 152.0; 83.0) 645 TET Bb Bimecicssne 
RE tewcswetnnantccsnowstedon einen 167.0} 878| 588| 340 | 58.3 |........-. 148.5) 780) 6525 me) . S61... 
SRE Si iiinene+sceneredntiredsbense’ 133.8) 78.7) 47.2| 80.5) 81.2 |---.-.---.| 141.5 820; 49.0) 310)  §20/].......... 
ail iniemtiecnscqakeeibneabiinaies 120.0; 626/ 385) 223 OM Sitactaneck 141.0 | 76.0 46.5; 2.0 3] aera 
EE ilacinsnnsdsiteseevnetashe cassia’ 828) 440) 308/ 17.6 | BBO bdiccotede 132.5 | * 70.5 49.5 28.5 7) ree 
as nin natekecendnanerscgiiabneds 65.1) 46.9/ 345) 193 | team 113.0; 825| 60.5 34.0) 30.5 |-.-------- 
RR nik otnicscinis adheres densenuune 144. 1 93.0) (629) 855) 48.8 |---------|---------- ares" saieintdiitee s saandiliegs sateen Lotions 





1 Preliminary. 
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20 SURVEY OF CURRENT BUSINESS 
OPERATING REVENUES AND OPERATING EXPENSES OF CLASS I STEAM RAILWAYS'! 


(EXCLUDING SWITCHING AND TERMINAL COMPANIES) 


(Thousands of dollars] 





April 1934 














; 1931 
















































































































































































Month | 1922 1923 1924 1925 1926 1927 1928 | 1929 | 1930 1932 
RAILWAY OPERATING REVENUES 
| | | | | | 
0S SEEN NDE NEE TOG OME SERRE 391,834 | 497,037 | 463,681 | 479,173 | 475,988 | 482,046 | 452,786 | 481,648 | 446,261 | 361,843 | 272, 156 | 
OS Nee IT RE GRE 397,388 | 442,004 | 474,087 | 450,101 | 455,701 | 464,047 | 451,342 | 470,419 | 423,194 | 332,839 | 264, 224 | 
Ne ee et on a vebdnpasnonnee 470,382 | 530,155 | 499,735 | 481,129 | 525,667 | 525,228 | 490,875 | 511,206 | 447,670 | 371,911 | 286, 679 
SDR RT CEA eS 412,908 | 517,777 | 460,952 | 468,576 | 494,923 | 493,290 | 469,342 | 508,587 | 445,850 | 365,419 | 264, 886 
ito tv ew hewdtidida dame seeinscas 444,606 | 542,130 | 472,206 | 483,547 | 512,211 | 513,601 | 505,297 | 531,823 | 457,570 | 364,803 | 251,922 
ERTS LAE RES IS ee 468,960 | 535, 572 863 | 501,745 | 535,387 | 511,573 | 496,860 | 526,022 | 439,671 | 365,762 | 243, 545 
Tee ee Sab cise 439,098 | 530,594 | 476,983 | 517,116 | 551,604 | 503,894 | 507,631 | 551,654 | 451,787 | 372,808 | 235, 331 
pS ERE ANE ESLER FS HERR OLIEE 469,175 | 558,501 | 503,233 | 549,926 | 573,834 | 551,575 | 552,172 | 580,206 | 460,974 | 360,283 | 249, 389 | 
SNL ARS SRS ee et 495,835 | 540,108 | 535,480 | 559,871 | 584,812 | 559,478 | 550,393 | 560,701 | 462, 209 346, 340 | 269, 533 | 
RS SS Ae eee 544,446 | 581,676 | 566,873 | 585,281 | 603,618 | 574,674 | 611,689 | 602, 395 478,031 | 359,037 | 295,175 | 
November.......---.- PAI LL ee Ae 518,174 | 526,317 | 500,636 | 527,384 556,217 | . 498,795 | 525,953 | 494,068 | 394,320 | 301,890 | 250,744 
ES ES RSS BS Se -| 508,437 | 489,312 | 499,875 | 518,660 | 522, 066 | 462)551 | 491,096 | 464, 243 | 373,850 | 285,371 | 243, 337 
—_ ———=}- | 
oi I RA PS aa .-|5, 561, 243 (6, ‘291, 273 |5, 923, 694 |6, 122, 509 |6, 392, 028 |6, 140, 752 (6, 114, 436 (6, 283, 062 5 281, 387. in 188, 306 |3, 126, 921 | 
I BN.  ncocnunbiiennbved oe dnne 463,437 | 524,273 | 493,641 | 510,209 | 532, 669 | 511,729 | 509,536 | 523, 589 | 440,116 | 349,026 | 260,577 | 
FREIGHT REVENUE 
l l i ts 
LN SSS EE LE. LAE OE DAD MONE 276,990 | 366,876 | 333,304 | 350,633 | 347,666 | 357,916 | 337,770 | 367,035 | 337,983 | 276,939 | 208,358 | 
February 294,494 | 326,695 | 352,553 | 336,806 | 340,569 | 353,886 | 346,074 | 363,577 | 327,047| 257,409 | 204, 739 | 
BE Dons ctialidss chanicbidipeicwdacwnen’ 354,127 | 398,582 | 371,538 | 360,620 | 401,730 | 406,348 | 388,186 | 393,640 | 345,192] 291,163 | 224,321 | 
/ Sneed ipa AE DR A ESE | 288, 768 | 386, 130 | 342,773 | 347,043 | 370,411 | 371,360 | 356,372 | 303,489 | 345,623 | 283,543 | 207,879 | 
May..... FE ie 82S ERP _-----------| 319,484 | 405,313 | 344,651 | 359, 235 . 292 | 391,053 | 391,500 | 412,486 | 354,102} 282,940] 194,189 | 
EEN DRS ee SSR ee aoe 331, 807 387,142 | 323, 238 ; 397,603 | 381,944 | 370,568 | 390,875 | 331,433 | 281,117 | 185,859 | 
RSS IRS SEC Ai RI 299,442 | 379,224 | 339,959 | 377,382 | 409,272 369,876 | 381,987 | 416,821 | 347,081 | 290,057 | 179,856 | 
SRS Re eae Se 326, 371 | 401,977 , 388 | 403,215 | 429,342 | 415,102 | 421,528 | 446,335 | 354,507 | 279,851 | 194,916 | 
PS iin ce devdecnedcescupnousécdces 355,795 | 390,751 | 399,075 | 419,601 | 444,730 | 426,706 | 423,837 | 435,270 | 363,254 270,027 | 214,512 | 
wma , 236 | 441,374 | 438,901 | 450,478 | 472,117 | 452,651 | 492,758 | 483,329 | 385,456 | 289,041 | 243,988 
GS RE a CESS 389, 748 | 395,750 | 380,864 | 402,402 | 433,243 | 385,796 | 415, 663 , 298 | 310,851 | 238,345 | 203, 065 
ee lien an a cepewneennive _364, 049 | 344,017 | 362,092 | 379,371 | 384,648 | 334,719 | 367,924 | 341,054 | 280,745 214,383 188,093 
ONG ois hiciictcw en aatenmines PSP One ees _.-|4, 007, 311 4, 623, 831 |4, 347, 336 /4, 552, 792 |4, 816, 623 |4, 647, 357 4, 694, 167 |4,828, 209 /4, 083, 274 |3, 254,815 |2, 449,775 | 2,491, 913 
| 
I ae in ie acikguanece 333,943 | 385,319 | 362,278 | 379,399 | 401,385 | 387,280 | 391,181 | 402,351 | 340,273 | 271,235 | 204, 148 
| | | | | 
PASSENGER REVENUE 
| | | | 
Ce ee ee be cueecwnes 83, 734 | 91, 134 91, 718 88,735 | 89, 528 85,967 | 78,640 74, 995 | 70,480 | 53,345 | 38, 023 | 
SAR RE Oe ewe 73,618 | 79,132 | 83,302 | 77, 595 78, 623 74,256 | 69,546 68, 391 61, 283 46, 450 33, 827 | 
ell SNES SRS Re aaa 80,560 | 88, 249 7,131 79, 584 80,810 | 76, 675 70, 615 71,888 | 61,817 47,144 | 34,337 | 
a rin Sati ae le lS aS 83,480 | 87,841 , 221 78, 407 80,670 | 77,370 71,070 | 67,520 | 59, 607 47, 265 | 31, 008 | 
1 bead ap Ey SLAP SE 85,526 | 89,982 | 85,615 82,040 | 82,822| 78,578 70, 419 68,905 | 60, 427 46,976 | 31,330 
I  coawone sess 96,042 | 102,820) 95,951 92,626 | 92,467 | 85,965 81, 823 79,343 | 67, 166 50,952 | 32, 633 
ES AER DRT Se 100,691 | 107,504 | 97,357 97, 965 97, 891 91,655 | 82,820 79,591 | 65,805 50, 268 | 32, 713 | 
SE aes Saentorah Sg le 2 aaa aa 101,556 | 112,964 | 104,551 | 104, 033 99,012} 91,702} 85,186 | 84,314 | 67,432 49,170 | 31,385 
SERRE S SE AEE ae 97,526 | 105,900 | 93,197 | 95, 708 92,735 | 86,317 80, 199 75,758 | 59,092} 44,755 | 30,481 
en cacapencucs , 168 | 93, 793 82, 881 86, 526 82,163 | 75, 218 69, 688 66,163 | 52,367 38,198 | 26,179 
as eurenamsinn 84,827 | 87,124 78, 7 81, 109 77,377 | 70,915 65,282 | 62,476 48, 709 35,901 | 24, 859 
UAE LR I cea | 98,491 | 101,116 | 90,845 | 92,033 89,719 | 81, 889 76,660 | 74,476 55, 424 40, 574 | ’ 
AS RS Fl I |1, 076, 219 |1, 147, 559 iL, 076, 647 |1, 656, 361 |1,043,817 | 976,507 | 901,948 | 873,820 729, 609 550, 998 | 376,978 
EE BI ogi oon dno esncsense--5-5- | 89,685 | 95,630 | 89, 721 88,030 | 86,985 | 75, 162 72, 818 | 60, 801 45.917 | 31,415 
| | 
RAILWAY OPERATING EXPENSES 
| | 
ee a ce iwbdeunddace 334,684 | 405,004] 380,867 | 379,591 | 374,793 | 383,686 | 359,848 | 365,494 | 352,611 | 290,825 227,032 
| ee De alecuaon 321,712 | 372,397 | 370,757 | 351,769 | 357,083 357,849 | 344,630 | 346,387 | 326,960 | 268,997 208, 749 | 
Si iar BAGLESS 357,860 | 413,892 | 386,197 | 373,266 | 392,797 | 391,227| 369,514 | 373,361 | 347,393 288,110] 219, 202 
RRs gd. vee dubeatinde cane 333,455 | 400,390 | 373,527 | 367,005 | 381,720| 386,678 | 359,794 372,802 | 344,451 | 287, 296 | , 383 
a os NESE CE ERIE ee eS 352,231 | 417,357 | 377,129 | 372,155 | 385,059 | 387,058 | 378,127 | 387,159 | 347,866 | 284,975 | 205, 222 
eile ee eR ok oka owe dain 360,881 | 412,777 | 360, 372,155 | 387,231 | 383,922] 371,380| 378,142| 330,995 | 277,232) 197, 296 
SSE Se SDE aaa se ey wed 337,972 | 410,913 | 366,156 | 379,124 | 392,153 379,705 | 371,930} 384,938 | 327,956 | 277,153 | 189,814 
i. ee cicblaeaicede soils 383,913 | 423,291 | 369,735 | 385,138 | 396,041 | 389, 143 , 227 | 391,813} 323,571 | 266,530} 187,647 
eo es ase 405,206 | 412,481 | 377,751 | 384,366 | 394, 5 382, 337 | 372,270 | 379,659 | 316,494 | 255,418 | 187, 405 
ee A nic cme sidabe cide 425,254 | 440,965 | 399,820] 406,235 411,258 | 395,326 397,650] 400,374 | 322,443 | 258,364 198,058 
te oe ack ee ckaxens 401, 916 | 402,813 | 370,448 | 380,615 | 398,951 | 372,772 370,681 | 368,965 | 295,812 | 235,840| 187, 696 
Saar eee 401,132 | 383,794 | 377,240 | 385,516 | 404, 242 | 373,897 | 354,506 | 359,462 | 294,576 | 232,641 | 186,037 
Se Ee. Nee aee Fe eae 2 4, 416, 216 |4, 896, 074 |4, 509, 900 |4, 536, 935 |4, 675, 884 14, 577, 600 |4, 430, 567 |4, 508, 556 |3, 931, 128 |3, 223, 381 |2, 403, 541 | 
ESS ee IE 368,018 | 408,006 | 375,825 | 378,078 | 389, 657 | 381, 467 | 369,214 | 375,713 | 327,594 | 268,615 | 200, 265 | 
| | | | | 
NET RAILWAY OPERATING INCOME 
SSS. LOC SLE AEGEAN 28,539 | 59, 749 50, 389 64, 749 64, 540 60, 185 55, 292 75, 682 54, 676 33, 580 11, 182 | 
SE EES AEE ED SE | 46, 368 38, 182 70,502 | 64,107 62, 222 68, 064 68,419 | 83, 287 58, 401 27, 022 21, 614 | 
TE aS aS Re Sareea pea 81, 866 82, 633 79, 243 72,076 | 93,192| 92,826 89,220 | 95,623 60, 080 45, 636 32, 584 | 
EAE 48, 766 82, 013 61, 537 65, 161 74,440 | 72,201 69, 145 92, 526 60, 901 38,820 | 20, 273 
ETRE RS Et 60, 594 88, 614 60, 131 74,596 | 86,476 | 84,636 86, 365 | 101, 332 67, 793 40, 742 11, 666 
RENSRSE ARTE ES a eae E  D 74, 656 86, 813 65, 055 90,892 | 105,616 | 86,514 84,002 | 103,543 67, 663 49, 605 12, 300 
RECEDES uo SES aie ee RS 67, 721 83, 507 73, 567 98,215 | 114, 965 83, 689 93,379 | 121, 631 81, 471 55, 865 11, 287 
ENGR ESR A Oa eae aae 50,732} 97,369| 94,454| 123,201 | 131,082] 117,198 | 126,350| 139,352 , 327 55, 376 27, 985 
SS SE ae 57, 368 90,938 | 115,657 | 132,772| 143,737 131,548 | 132,190 | 132,291 | 102,852 54, 495 48, 947 
EE rR Rae 83,226 | 102,167 | 125,582| 136,269 | 144,506| 132,381| 163,338 | 151,087| 110,923 63,100 | 62,784 
SRS ay a Ss 81, 813 85,367 | 92,184] 105,932] 113,709 85,669 | 111,736 | 84,982 61, 175 35,650 | 33,396 
oe aati 78, 436 69,402 | 85,676 | 93,478 79, 616 3, 405 93, 025 70, 959 48, 505 26, 844 32, 372 
Ne ee al Se cle saemane id 760,085 | 966,754 | 973,977 |1, 121, 538 |1, 214, 101 |1, 068, 316 |1, 172, 461 |1, 252,295 | 868,767 | 526,735 | 326, 390 
iemey eemegs... ...-...... 22.5 63,340 | 80, 563 81, 165 93,462 101,175 | 89,026 | 97,705 | 104,358 72, 397 43, 895 27, 199 






































1 See footnoce on p. 56. 
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[Weekly average, 1923-25=100] 
| 1934 1933 | 1932 | 1931 | 1934 | 1933 1932 | 1931 
} ITEM 
— 'Mar./Mar./Mar.| Apr.|Mar.|Mar.| Apr. /Mar. |Apr. | Mar. || Mar. |Mar.|Mar.| Apr.|Mar.|Mar.|Apr. |Mar.| Apr. |Mar. 
|_31 | 24 | 17 | 1 | 25 | 18 |-2-| | 4 28 || 31 | 24/17] 1 | 25] 18] 2 | 26) 4 | 28 
Business activity: | | __ || Finance—Continued. ics ee See Bubity Sead $a 
New York Times * #......|.....| 85.9] 85.3} 63.7} 62.7| 60.0, 70.4| 70.8) 88. 6 88.3 || Banking: 
Business Week _{, Os Bei 64.4! 64.2) 50.1) 48.4) 47.7) 55. ‘ 56.9! 79.7 | 81. 4 | Debits, outside N.Y.C.f_| 63.9} 70. 5} 63.4) 49.0/-....|..... 59. 6 63. 1/100. 3 89.8 
Commodity prices, whole- | Federal Reserve report- 
sale: | | ing member banks:§ 
Dept. of Labor, 1926= 100: Deposits: 
ombined index (784)---|_.... 73. 5 73. 7| 60.1) 60.5) 60. 4) ok , Net demand_.-.__.-. 115. 5)114. 8/115. 0} 85.6) 84.3) 83.2) 90.6) 89. 8/113. 8/113. 3 
Farm products (67) - - -|- 61. 4) 62.0) 43.4) 43.6) 43. 4) 49. 5} 50. En ES i] .. a |122. 3/122. 3 121. 6/116. 8/116. 6}116. 5)125. 3/125. 2/160. 9|160. 5 
Food (122)....... 67.3) 67.7) 54.7 55. 4) 54.8) 61.7) 62.4).--../_.... i} Loans, total........... | 73. 2) 73.5| 75.2) 77.5) 78.0} 78. 0} 97.7} 98. 0123. 1/123. 8 
All others (595) 78.6) 78.6) 65.7) 66.1) 66.1) 71. 1) 71. 1)--_. ee li Interest rates: 

Fisher’s index, 1926=100: } } oo) ee 24,21 24, 2) 2. 2 70. 8| 75. 9/106. 2) 60.6) 60.6) 36.4) 36.4 

Combined index (120)...) 74.0) 74.1) 74.6) 56.4) 56.6) 56.1! 62.9) 63.1) 75.3) 75.6 Time loans }f_.......... | 22.9) 22.9) 22.9) 59.0) 62.9) 88.7| 68.6) 70.9) 45.7) 45.7 
Agricultural (30). -...- | 52. 0} 52.3} 52.7) 40.7) 40.9] 39.9) 45.8) 46.2) 66. 2) 66.4 Money in circulation t___|110, 3/110. 2/110. 5)131. 3/136. 8/149. 5/112, 6/113. 2) 95. 5) 94.3 
Nonagricultural (90). -| 79. 4| 79.4) 79.8] 59.6) 59.7) 59.9) 66.1) 66.0) 77.6) 78.3 | Production: | 

Copper, electrolytic {- ---- | 56. 5| 56. 5| 56. 5) 34.5) 37.7| 39.1) 42.0) 42.0) 69.6) 71.0 Automobiles. _.........._- '104. 7|107. 3/104. 4) 32. 1| 33.8] 25.7| 46.9) 43. 1) 95. 2| 81.4 

Cotton, middling, spot-...| 44. 9) 44, 5} 45. 6) 23.2 23. 9) 24. 3) 23. 2) 24.3) 38.6) 40.1 Bituminous coal ¢.......-|...._| 84.7) 83.8} 52.9) 50.0) 50.1) 60.4) 71.1) 73.0) 73.5 

Iron and steel, composite.-| 78.3) 78.3) 78.3) 67.9) 68.5) 68.5) 71.9) 72.0) 76.5) 76.6 Electric power f..........|..- -| 99.5) 99. 0} 84. 2} 84.6) 82.5) 88.8) 90. 9/100. 8/101. 4 

Construction contracts $.---| ote wn | 51.1) 44.3]..... 16. 3} 14.9). _-- | 26.7|....-| 81.5 || Petroleum ¢_----..-.....-.|_._-_|114. 7/114. 2)107. 5/108. 0|102. 1/103. 4/103. 8|108. 1/109. 2 
Distribution: Car loadings-_|____ 63. 5) 65.3) 51.6) 50. 1) 47.3) 56.8 58.5) 75. 9| 77.1 || | Steel ingots q-.--..-..... 60. 5} 61.8) 63. 2} 19.7} 18.4) 19.7) 30.3) 31.6) 68.4) 72.4 
Employment: Detroit fac- | | | || Receipts, primary markets: | } } 

So OE EEE en Se ae 101 8).----|----- See: eee | 65. 4}.....| 83.0 Cattle and calves__....__.- Gs | 70. 2) 71.6) 59.2} 55.8) 46.1] 62.3) 59.1] 65.6) 79.7 

Finance ; | | } = See CI PH Dy: | Ee | 57. 2! 63.6) 58.3) 60.4) 52.8) 55.8 61.8) 67.3) 72.1 

Failures, commercial ------ | 56.5) 58.0) 61. 2 107. « 96. 6 93. 9/149. 9.154. 3/134. 91160. 7 OS TESS HS | 52. 7| 64.6) 65.0) 45.0) 50.8) 34. 2) 63.5) 66.9) 33. 1) 52.3 

Security prices: i, am RRRRS Hey &: | 23.2) 28.1| 26.0) 45.3) 39. 8| 23.9) 28.3) 25.3) 49.9) 68.0 
Bene pres 1... ...~.. 103. 5 103. 5,104. 3 83. 6) 84. 9 84.9) 87. 5) 89. 7/107. 2/107. 5 || | | | | | 
Stock prices t.......---- 91.6 91.7) 94.0) 54.0 56.1! 59.4| 87.3) 71.7158.3165.8 || 

* Computed normal= { Latest week is preliminary. t Weekly average, 1928-30=100. t Daily average. 
# Index revised. See weekly supplement of June 1, 1933, for explanation. § 1934 indexes are based on reports from 91 cities; earlier data cover 101 cities. 
WEEKLY BUSINESS STATISTICS 
1934 1933 1932 1931 1930 
ITEM nen RGR ‘sare. Se ES IRs 
Mar. 31 | Mar. 24 | Mar. 17 Apr.1 | Mar. 25 | Mar. 18| Apr. 2 | Mar. 26 | Apr. 4 | Mar. 2) Apr. 5 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York... .....-.-- dol. per Ib-_- 0.078 0.078} 0.078 0. 048 0. 052 0.054 | 0.058 0. 058 0.096 | 0.098 0. 178 
Cotton, middling, spot, New York-------.- dol. per Ib_- . 122 < - 121 . 124 . 063 . 065 . 066 | . 063 . 066 . 105 | . 109 . 166 
Food index (Bradstreet’ Mic tise cain acpied dol. per Ib._| 2.11 2. 13 2.14 1. 57 1. 60 | 1. 54 | 1. 76 1.79 2. 37 | 2. 36 2. 91 
Iron and steel composite-_...........---- dol. per ton--| 32. 40 | 32. 2. 40 | 32. 40 28. 12 28. 35 | 28. 35 | 29. 81 | 29. 81 31. 67 31.7 34. 57 
Wheat, No. 2 Hard Winter (K.C.)......-dol. per bu-- . 81 -82 | . 83 . 50 . 49 | . 50 | - 48 | .47 at | a 1. 02 
Banking: FINANCE 

Debits, New York City. ..........-.-. mills. of dol_-_| 3, 074 | 3, 712 | 3, 613 | SAE Chand ciwtaaacteniodin | 2, 902 | 3, 501 6, 686 | 5, 820 10, 388 

Debits, outside New York City_------- mills. of dol-_- 2, 966 | 3, 267 | 2, 940 , <7) ERE Se | 2, 768 | 2, 927 4, 649 | 4, 161 6, 421 

Federal Reserve banks: 

Reserve bank credit, total_........-.-- mills. of dol-_| 2, 519 | 2, 508 | 2, 532 | 2, 702 2, 887 3, 525 1, 587 , 597 943 | 858 1, 124 
Do ea a aeedivaities mills. of dol__| 29 | 33 | 37 | 310 352 403 66 | 82 167 | 83 301 
Bills discounted................-.-- mills. of dol_- 53 51 55 | 559 671 1, 232 633 | 666 | 164 | 165 241 
U.S. Government securities___._.-- mills. of dol..| 2,432 | 2, 432 2, 432 | 1, 838 1, 864 | 1,899 872 | 835 | 598 | 599 530 

Federal Reserve reporting member banks:§ 

Deposits, net demand..-_.......-.---- mills. of dol 11,794 | 11,723 } 11, 748 | 9, 745 | 9, 601 | 9, 475 10,153 | 10,062 ibis alk lenisadaateneiasanaaneene 
pS RE rE mills. of dol__| 4, 419 | 4, 420 | 4, 393 | 4, 330 4, 323 4, 318 4, 585 | 4, 577 RED AEEERIIRE, BPE 
ee Eas. mills. of dol__| 9, 311 | 9, 323 9, 232 | 7, 669 7, 631 7, 629 6, 533 | i | eh PEAR Beers 
U.S. Government securities_.......mills. of dol__} 6, 227 | 6, 265 | 6, 229 | 4, 578 4, 580 4, 427 3, 649 | Te OE Bidensanced ERR SETS ah 
pS EPA EE mills. of dol_-_| 8, 161 | 8, 196 | 8, 281 8, 332 | 8, 390 8, 388 Wit . MO hice ciee SEE Ss 
Sa Oe ae mills. of dol-_-! 3, 514 3, 553 | 3, 593 3, 644 | 3, 725 3, 762 4, 744 | gf ER Pee a 
pS A ER ame SY mills. of dol_.-! 4, 467 | 4, 653 | 4, 688 4, 688 4, 625 | 4, 626 5, 887 3 ES Dee eREE Ee 
Interest rates, call loans._........-.-.------ percent--| 1. 00 | 1. 00 | 1.00 2. 92 3. 13 | 4. 38 2. 50 2. 50 1. 50 1. 50 4. 00 
Interest rates, time loans... ...........----- percent..| 1.00 1.00} 100/ 258 275| 3.88 3.00 3.10 2.00 2. 00 4. 25 
Exchange rates: 
French franc (daily av.) ........-.-.........-- cents--| 6. 576 | 6. 593 | 6. 577 3. 928 | 3. 930 3. 942 3. 937 | 3. 925 3. 912 3.912 3. 914 
Pound sterling (daily av.)..........--------- dollars --| 5.11 | 5. 10 | . 09 | 3. 42 3. 43 3. 45 3. 78 | 3.7 4. 4. 86 4. 86 
Failures, commercial...................-.-.-. number-.| 230 | 236 | 249 437 | 393 | 382 610 | 628 549 654 503 
Gold and money: | 
a Gold price (daily. av.).....----------- dol. per ounce-.| 35. 00 35. 00 | 35. 00 | 20. 67 | 20. 67 20. 67 20. 67 | 20. 67 20. 67 20. 67 20. 67 
# Money in circulation. -........--.------ mills. of dol- -| 5, 358 | 5, 351 5, 364 | 6, 376 | 6, 643 7, 260 5, 469 | 5, 498 4, 638 4, 577 4, 540 
Security markets: } 

Bond sales (N. Y.S.£.)-.--.-thous. of dol. par value... 52,100 | ~75,700| 91,800 | 57,100 | 53,800} 44,200/ 58, 222 | 41, 612 iy 54, 999 73, 112 

Bond prices, 40 corporate ones... <ccacs dollars __| 92. 64 92. 66 | 93. 36 | 74. 82 | 76. 03 | 76. 04 78. 37 | 80. 31 96. 02 96. 29 95. 41 

Stock sales (N. Y.S.E.)-....-..---.--- thous. of shares... 5, 542 | 6, 591 7, 130 | 3, 683 | 4, 977 | 8, 670 7, 532 | 4,7 ll, 237 13, 503 28, 959 

Stock prices 0&8 le dol. per share__ 88. 93 89. 03 | 91. 32 | 52. 40 | 54. 53 | 57. 66 65. 34 69. 61 153. 70 161. 01 238. 06 

Stock prices (421) (Standard OO ~<a 75.9 75.9 | 79. 3 42.7 | 43. 3 | 47.6 | 53. 2 | 54.5 114.2 114.5 184. 2 
SE SEN ions dvncodeowdtéodcssaal 1926= 100. 83. 6 | 83. 6 | 87. 2 | 42.1 42.5 | 45.8 | 50. 6 | 51.7 105. 3 105. 5 174.1 
EE IANO COT) nc caccqusscnccuneooe 1926 = 100__| 75.2 | 75. 2 | 78. 2 62.0 64.3 | 73.9 87.2 | 89.4 176.1 | 177.5 267.4 
Rete Co 1926=100..| 46.6 46.7 49.7 | 25.8 25. 9 | 28. 2 | 29.0 | 30.2 91. 2 | 91.3 144.3 
PRODUCTION, CONSTRUCTION, AND | | 

Production: DISTRIBUTION | | 

Automobiles (Cram’s estimate) -.....-.-..- number..| 79,913 81,896 79, 673 | 24,528 | 25,796} 19,625] 35,7 32,892 72,609 62, 079 82, 519 

Bituminous coal (daily av.)....thous. of short toms..)_______- 1, 443 1, 427 | 901 | 851 | 854 | 1, 028 | 1, 210 1, 244 1, 252 1, 422 

IOGEIO DOWEF.. . ...c2 ec ecwce<cas mills. of kw.-hr_-|__...... 1, 658 1,650; 1,402 | 1, 410 | 1, 375 | 1, 480 1,515 1, 680 1, 689 1, 708 

PE onacucuigsenaetesnibenchanued thous. of bbl_- ; 2, 390 2, 378 | 2, 240 2, 250 | 2, 126 | 2, 154 2, 163 2, 252 2, 275 , 530 

Steel ingots (Dow-Jones estimate) ._ pct. of capacity -- Pp 46 | 47 48 | 15 4 15 | 23 24 52 55 75 

Construction-contract awards (da. av.)-.thous. of dol__|___...__-- AS 3 2, 617 | 3 5 ene ee e 3 Reloeva+ ) e | eee 
Distribution: * 

Freight-car loadings, total. .-...........--.-.-- 28h BEAD Satta A 608,462 | 625, 77: 494,588 | 479,959 | 453,637 | 544,961 | 561,118 | 727,852 738,880 908, 059 
CNN oe cowl bosccncsteckaunanaeaued cars..|........--| 141,010 | 156,919 91, 363 96,612 | 93,626 | 99,189| 122,343 | 125,998 | 133, 223 144, 523 
RS vet cd ucnanehcreugedeennnad A Cees 24. 810 25, 164 17, 059 15,970 | 14,530 19, 186 20, 307 31, 083 34, 794 56, 961 
CAPRI GAN DROGIOIR.... . on ccwascncucccceseat ht ae 29, 884 31, 952 34,119 | 31,355 26,750 | 29, 176 27, 107 36, 7 36, 915 40, 370 
Daas Chinn dbkodnettnanpantakliaet cars..|.... 13, 630 14, 037 14,833 | 15,035 12,293 | 16, 203 16, 195 19, 499 19, 402 22, 482 
tema Ee RR Bete oh Sts oars..|...- 166,542 | 166,129 | 159,236 | 155,267| 153,176 | 186,489] 185,343 | 225,423 222, 357 254, 916 

SE dr Dy Se ROR Eon Se cars_.|_. 4,378 | 4,010 2,654; 2,255]; 2 , 183 2,981| 5, 6, 184 10, 505 

Miscelaeiis PEER SER cars_. 228,208 | 227,562 | 175,324 | 163,465| 150,776 | 192,535 | 186,842 | 283, 574 005 | 378, 302 

Receipt: 
a thousands..|.__- 216 220 182 172 | 142 | 192 182 | 202 246 229 
ie wid chackand ovenquessesiionl thousands. .-|------ ; 369 410 376 390 | 341 374 399 | 434 465 482 
Cotton into sight...........-...--- thous. of bales--| 137 | 168 169 119 | 132 | 89 | 165 | 174 | 86 136 88 
Wheat at primary markets----_-.-.-- thous. of bu__| 1, 845 | 2, 236 | 2, 064 3, 606 3, 168 | 1, 900 2, 253 2, 013 3, 971 5, 407 3, 076 
___ Wool at Boston, total ---..-........-- thous. of Ib.| 2, 765 576 1, 166 491 419 3, 415 550 506 2, 997 2, 745 3, 185 
» Preliminar 

5 1 city was added to the series in order to offset the effect of 1 member bank which ceased 


§ Statistics cover 91 cities since Jan. 10, 1933, and 90 cities before. 
reporting. Comparable figures not available prior to 1932. 








22 SURVEY OF CURRENT BUSINESS April 1934 


Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found in the Weekly Supplement to the Survey. 































































































gon Be through December 1931, | 1934 1933 1934 
with explanatory footnotes and refer- 
ences to the sources of the data, may be found Febro- | Febru- Septem- Novem-| Decem- 
in the 1932 Annual Supplement to the Survey March | April May June July | August os October January 
ary ary ber ber 
BUSINESS INDEXES 
BUSINESS ACTIVITY (Annalist)t | | 
Combined index_..........-... ---normal = 100_. 76. 2 61.7 58.5 64.1 72.5 83. 4 89. 5 83.6 76. 5 72.4 68.5 69. 6 * 73.1 
Automobile production.......- normal = 100_- 72.2 31.7 27.0 40.9 47.9 63.6 67.8 | 64.6 60.7 51.3 29.9 | 41.6 | 58.7 
Boot and shoe production... -- normal = 100_. 111.6 101.3 94.6 104. 6 128. 2 135. 2 133.0 116.0 98.7 101.2 95. 4 | 93.0 @ 105. 2 
Carloadings, og eta tain lain oul normal = 100--. 67.4 55.3 51.4 55. 2 57.0 61.4 66. 2 62,3 60. 6 59.0 59. 4 | 62. 2 65. 2 
Cement production...........- normal = 100. 55.8 36. 7 36.0 34.8 40.2 | 49. 2 56. 2 | 47.5 34.4 31.5 33. 9 | 34.8 | 46. 2 
Cotton consumption..........- normal=100..; 89.2 80. 2 81.1 83.8} 1123] 140.3) 138.3| 121.3 97.6 90. 4 83.8) 68.5 | 88.8 
Electric power production. --.- normal = 100__ 91.6 82.6 80.0 84.0 87.4 | 93.0 96.9 | 94.6 92.7 89.3 88.4 290.0 289.3 
Lumber production. --.------ normal = 100_- 49.5 34.0 35. 2 38.8 47.1, 59.5 a | | 72.5 56.7} 652.6 48. 3 51.9 | 54.5 
Pig-iron production.........-.- normal = 100 45.8 20.1 16.8 19.5 27.8 | 43.1 64. | 64.9 54.7 | 45.0 37. 2 | 42.1 42.7 
Silk consumption..........---- normal=100..| 66.6 57.4 64.0 83.6 91.4 105.4 85.2] 71.3 52.0 49.6 59.2 51.5 | 60. 6 
Steel ingot production...-..--..- normal = 100_ 56.0 28.2 19.5 33.1 47.9 | 69.3 92.7 75.9 62.9 54.9 41.9 | 54.3 | 48.8 
Wool consumption. ......----- normal = 100_-.}__......- 72.0 52.4 68. 8 114.6 | 146.5 144.0} 120.3 105. 2 102. 4 92.3 78.9 | 73.9 
Zinc production. -.-.......-..---- normal = 100- 61.5 39.7 39.9 42.5 42.2 | 51.2 66. 4 | 70.1 70. 9 71.1 65.7 | 60.5 | 62.1 
INDUSTRIAL PRODUCTION (F.B.B.) | 
Total, unadjusted -..........---.- 1923-25 = 100_. » 83 64 60 67 80 | 91 96 90 85 | 78 72 69 | °77 
Manufactures unadjusted...._- 1923-25 = 100_- P 82 63 58 68 80 93 97 | 89 84 | 77 70 | 67 | «76 
Aufomobiles...........-.--.- 1923-25 = 100_- » 78 35 33 57 64 75 73 67 62 | 41 20 | 27 | 48 
2 SERS 1923-35=100__|...._.__- 24 29 34 50 64 68 | 65 46 | 40 38 28 
Food products......--------- 1923-25 = 100... 90 84 82 94 98 99 97 | 88 99 | 86 97 | 89 | 102 
BND. crcccevessccousss 1923-25 = 100_ 106 68 59 61 96 120 148 137 113 73 53 | 83 #88 
Iron and steel_........------- 1923-25 = 100_- 67 33 25 39 53 72 93 7 65 | 59 44 | 53 54 
Leather and shoes §.....---.- 1923-25=100._|........- 93 87 91 101 110 114 113 106 102 89 81 » 92 
Mididthedcoocsqnawat 1923-25 = 100_. 28 20 23 26 32 40 45 49 37 | 34 29 | 29 30 
Paper and printing. .....---- 1923-25=100__|........- » 86 784 88 PO4 » 102 » 103 » 102 2105! »102 P98 | » 92 » 96 
Petroleum refining-. ......--- 1923-25=100__|__.._.... 132 135 140 147 153 154 153 157 152 146 | 138 142 
Rubber tires and tubes-..... 1923-25 = 100__}_.......- 58 45 76 118 139 140 | 110 98 79 73 RRs 
1923- 112 31 31 20 28 22 20 28 36 32 18 
78 »88 108 126 121 » 108 299 294 93 | >74 ? Ql 
94 107 145 147 126 131 128 116 97 99 131 
74 65 76 82 89 93 88 84 | 80 
45 43 57 55 61 75 71 75 67 89 
51 46 50 57 69 74 69 67 72 69 74 
SARA S epee 21 81 117 131 108 19 i, ee 
46 45 36 42 34 35 54 | 66 74 68 65 
120 108 136 137 135 136 129 | 122 115 115 ?115 
48 36 29 29 28 37 33 36 | 32 37 
46 47 46 53 66 71 73 75 72 | 68 70 
60 66 78 92 100 91 84 77 72 75 78 
56 66 78 93 101 | 91 284 76 71 73 “77 
27 44 51 66 70 61 56 46 32 47 58 
40 42 51 56 50 37 35 39 36 49 
84 101 99 100 100 95 105 85 92 86 96 
54 88 118 150 135 112 7 55 lll 299 
22 35 49 72 100 80 66 61 47 61 
84 93 110 114 116 102 92 93 92 94 » 100 
22 24 30 46 46 36 33 | 30 | 32 
» 82 > 85 » 92 > 101 Pill » 106 » 104 7 99 | 295 ? 97 » 99 
135 140 147 154 155 153 157 152 145 137 142 
41 65 94 115 143 1ll 103 90 97 WS. hc cuucece 
144 32 25 16 19 15 20 39 41 41 26 
76 108 133 130 ?114 » 99 29] > 89 » 78 87 
99 116 143 135 117 123 115 108 95 123 138 
81 78 84 90 91 87 81 81 85 | * 88 
77 44 43 65 67 61 74 55 7. 68 | 82 
‘ 51 55 57 64 76 75 65 61 65 66 | 67 
Weed at oe 14 15 40 57 68 63 23 -~eosvenitowedaiild 
45 45 37 41 36 57 64 71 67 | 60 
122 108 134 134 132 134 125 120 116 119 | 2120 
44 36 30 24 34 39 33 33 | 37 
44 45 45 55 71 77 77 77 72 | 67 | 66 
INDUSTRIAL CONSUMPTION OF j 
ELECTRICAL ENERGY } 
Consumption by geographic sections: | 
Total, United States_.......... 1923-25=100..| 111.8] 286.5 75.3 84.4 92.9/ 1045) 1129] 106.2) 107.7 102.0} 101.8] ¢96.0/ 297.4 
Middle Atlantic............. 1923-25 = 100__ 116.8 91.8 80.8 86.3 97.3 108.8 119.3 114.4; 116.4 113.7 112.0 104.3 | 2101.8 
New England.............-- 1923-25=100_.| 109.7 79.8 70. 2 73.8 85.7 104.7 110.1 108.1! 110.4} 105.0 104.0 95.3} 297.8 
ort. SATS. 1923-25 = 100_- 107.0 80. 5 67.8 79.8 89. 1 97.8 107.8 101.5 104.1 | 96.7 94.1 291.3 | @ 95.5 
sian ailabiehdiensitneb erie 1923-25=100 . 119.3 99.3 85.9 99. 8 103.9 121.3 125.7 114.8 121.3: 112.0 113.3 107.5 C= 103. 9 
QUEER. . nee cen cccmeseccuns 1923-25 = 100-- 130.0 102.0 95. 8 103. 2 107.0 111.6 118.3 111.7 112.8 113.3 116.9 115.3 @ 118.2 
Consumption by industries: | 
otal, industries. .......... 1923-25 = 100. 111.8 ¢ 86.5 75.3 84.4 92.9 104. 5 112.9 106. 2 107.7 | 102.0 101.8) 2796.0) 297.4 
Automobiles, including parts and acces- 
LER a RR 1923-25 = 100_- 95. 5 61.2 42.6 54.8 58.9 65. 5 66. 6 63.7 61.8 | 52.1 | 49.3) 261.4 | «74.9 
Chemicals and allied products ; | } 
1923-25= 100 164.0 130.0 115.6 121.0 127.1 135. 7 152.0 152.5 159. 6 160.0; 161.3 162.1} ¢147.5 
Food products...........-... 1923-25 = 100__ 120.1 112.5 101.5 119.7 126. 2 136.0 149.8 133. 3 137.0 | 120.3 125.0 107.3 106.0 
Leather and products. .....- 1923-25 = 100. 119. 2 95. 0 81.4 82.5 93. 5 100. 2 102.7 101.2 92.4 | 91.2 89.3 85.5 | « 89.7 
Lumber and products. ...... 1923-25 = 100_. 113. 2 91.0 84.7 89. 5 91.3 98. 3 102. 0 99.7 100.3 1 100.6 | 104.6 97.8} 2102.9 
* Revised. 
} Revised series. For earlier data see p. 19 of the October 1933 issue. 
“a iene’ ae For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances 
> a . 
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April 1934 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1934 1933 1934 
together = pe od footnotes — —- 
ences to the sources of the data, may be found | po},1). Pebru- Sentnie. wien Seahione 
in the 1982 Annual Supplement to the Survey ary ary March | April May June July | August on | October ber | ber January 
BUSINESS INDEXES—Continued 
INDUSTRIAL CONSUMPTION OF } 
ELECTRICAL ENERGY—Continued | 
Consumption by industries—Continued. 

NE ES no ceemakeecae 1923-25 = 100_. 87.6 64. 2 50. 5 58.0 65.5 75.3 85.3 80.7 83.8 80.7 71.0 75.7 «76.2 
Electrical apparatus-........- 1923-25 = 100_. 108. 2 83.3 75.0 89. 4 104.1 106.9 114.0 108. 4 115.2 111.7 107.0 99. 4 97.1 
Metal-working plants........ 1923-25 =100-- 88.6 58.4 50.5 55.3 63.7 72.6 79. 6 76. 4 80. 6 79.0 78.0 77.5 * 78.7 
Rolling mills and steel plants 

1923-25=100-. 88.3 60. 6 50. 5 62.3 68.8 79.8 95.0 88.3 89.3 83.5 75. 6 77.0 477.8 

He aod OTIS 6s csecesnecn 1923-25=100..) 129.1 111.0 95. 2 102.3 112.0 126. 5 130. 2 130.0 139.5 134. 2 127.4 120.0} 2119.8 

Rubber and products-.-......... 1923-25 =100-. 141.3 91.0 638.0 82.0 124.5 146.4 157.0 143.5 131.0 113.8 115.6 108. 2 @ 128.6 

Shipbuilding -............-.... 1923-25 = 100-. 107.6 89. 2 71.5 73.0 71.3 75.7 75.7 80.0 83.5 83.5 86. 7 89.3 91.0 

Stone, clay, and glass.......... 1923-25 = 100- - 90. 3 67.2 68.8 74.5 90. 0 102.0 113.5 105. 1 100. 4 85.8 91.5 72.2 74.3 

PE lnxsoccneaste-acesdcase 1923-25=100--| 117.0} ¢*92.5 79.0 86.0 96. 4 118, 2 121.3 110.3 109. 2 107.4 108. 5 94.6 99. 5 

MARKETINGS 

Agricultural products*.........-- 1923-25=100-. 60 61 66 73 92 91 91 85 118 126 105 81 74 

Animal products. -......-..-.-- 1923-25= 100-- 72 69 76 86 103 102 95 100 111 87 92 85 88 
Dairy products............-- 1923-25=100-. 84 89 102 97 131 144 130 126 109 102 96 98 94 
ee 1923-25= 100-- 68 63 63 68 79 79 73 92 124 87 82 75 92 
Poultry and eggs. ..-.----.-- 1923-25= 100... 81 76 104 137 153 108 84 76 70 120 113 78 

oS POR S 1923-25 = 100-- 36 63 30 49 131 399 534 344 167 115 84 36 2 28 

CHORE, a cctewcasucesscssedeees 1923-25=100-- 47 52 55 60 81 81 87 69 126 166 119 76 60 
I wusin cnincnsdéncacwinen 1923-25=100-- 38 53 49 49 62 62 69 194 288 209 112 61 
OS | ee BAe: 1923-25 = 100-- 57 65 65 74 111 73 72 92 106 77 66 71 
SS ae x 1923-25 = 100-. 43 38 40 60 100 131 76 79 77 56 45 42 
Vegetables.........-.--.-.-.. 1923-25 = 100... 78 76 105 83 86 103 51 49 89 108 71 65 93 

Forest products.......-.-.--.----- 1923-25= 100. -)_._.____. 51 54 57 63 66 | EE FREES, BAT GS OPP a ae 

| ES a 1923-25=100..}_....___. 37 35 25 27 27 30 30 34 Da RS Se 
tb cancedouswondas um 1923-25=100_.)_..._____ 4s 50 53 57 60 63 63 55 SS: ee 

Naval stores........------.----- 1923-25 = 100. . 24 23 33 69 122 135 135 125 101 97 81 79 32 

| ROE OC 1923-25=100..|_....___. 88 101 98 113 lll |) ee Mme egmermn eT Same, SL Ply 

STOCKS 

Domestic stocks. -...------------ 1923-25= 100- - 154 143 139 133 133 134 140 142 153 167 171 170 « 162 

Manufactured goods-...--.-.--- 1923-25= 100... 109 97 7 95 97 101 104 108 109 109 110 109 «110 
Chemicals and allied prod. ..1923-25=100-- 113 120 123 119 112 107 109 112 120 117 lll 113 #117 
Food products......-.-.---.- 1923-25= 100-- 93 69 69 69 79 109 121 126 119 105 102 101 «103 
Forest products... _--.------- 1923-25= 100... 117 105 103 101 101 94 100 109 110 113 117 117 117 
Iron and steel products.-...- 1923-25= 100... 99 85 82 87 104 101 99 100 99 96 94 96 
A eR ee erie 1923-25 = 100-. 80 82 81 83 82 81 82 81 82 82 84 82 83 
Metals, nonferrous_.-.--.-.... 1923-25= 100... 163 200 206 207 201 185 167 154 153 149 153 159 167 
Paper, newsprint.....-.----- 1923-25 = 100-- 84 89 88 81 90 74 82 73 75 71 68 
Rubber products. -.-...---.-- 1923-25= 100. 107 80 80 76 77 74 77 80 86 105 99 #107 
Stone, clay, and glass......-- 1923-25=100-- 157 163 164 159 155 154 153 167 163 152 153 152 151 
TRS 6 cnnenaddess osuneun 1923-25=100-. 165 77 81 81 79 105 123 123 151 177 185 192 166 

Raw materials........-.--..--- 1923-25 = 100... 187 177 169 161 159 159 167 167 185 209 215 213 199 
Chemicals and allied prod. ..1923-25=100.. 103 104 99 93 87 89 104 116 121 120 lll 
Oia ccnncdecsubeucen 1923-25= 100... 192 164 163 160 171 189 216 213 216 224 218 213 201 

ES asnhactcccesnevenseen 1923-25= 100... 115 86 82 78 84 103 112 122 124 124 12° 
Textile materials-_-_--.....---- 1923-25= 100... 252 259 240 225 206 183 175 174 215 270 294 295 23 

World stocks—foodstuffs and raw materials: - 

WE Gah intnseacsGunnwanigee 1923-25= 100. ./_.......- 259 261 267 269 267 266 262 256 248 2253 Cy Me Be 
Coffee—adj. for seasonal - -_--. 1923-25=100..|.....___- 394 375 362 343 340 344 330 327 Ge Eiticencseline sons ceuteastibiabin 
Cotton—adj. for seasonal - . ..1923-25=100_.- 193 212 231 236 255 247 245 253 242 225 216 220 214 
Rubber—adj. for seasonal... .1923-25= 100-. 349 328 330 331 326 353 357 341 346 338 334 339 * 355 
Silk—adj. for seasonal. ----.-- 1923-25= 100..)....._.-- 220 217 225 217 242 216 221 233 228 ES, AEC Oo 
Sugar—adj. for seasonal.--..- 1923-25=100_.|.....-- 331 326 348 344 317 308 294 274 278 334 , | ee 
Tea—adj. for seasonal_.._---- 1923-25=100.-/.....--_- 147 158 167 171 164 159 151 148 148 144 140 135 
Tin—unadjusted -_-.....-.-- 1923-25= 100... 104 207 209 204 201 192 183 161 145 1 125 114 108 
Wheat—adj. for seasonal.__.. 1923-25= 100_.|......--- 220 208 208 208 219 232 233 233 219 202 205 214 

COMMODITY PRICES 
COST OF LIVING (N.I1.C.B.) 

Total, all groups......--...-..--.--- 1923 =100_. 78.3 72,1 71.8 71.5 72.1 72.8 75. 2 76.9 77.9 78.0 77.8 77.3 77.5 
2 EEE SS 1923=100_. 77.5 61.8 61.2 60.7 60.7 61.6 63.9 70.0 75.6 77.7 77.8 77.4 77.3 
5 SER a ae ee 1923 = 100_. 74.1 62. 2 61.9 61.9 64.1 66. 2 71.7 73.0 73.2 73.4 73.0 71.7 72.0 
(QO) OS See 1923=100__ 87.1 85.9 85.8 84. 6 82.8 82.2 82.6 84.3 85.9 87.0 87.4 87.5 87.1 

EE ciiiplindedccineseraaniinate 1923 =100-. 62.8 65. 4 64. 6 64.0 63. 5 63.4 63.2 63. 2 63. 6 63. 2 62.8 62.8 62.7 

| EE eee ae 1923=100_. 92.1 89. 4 89. 4 89.3 89. 4 89.3 90.3 91.8 92.3 91.4 91.5 91.5 91.9 

FARM PRICES (Dept. of Agri.)§ 

ee ee 1909-14=100__ 76 49 50 53 62 64 76 72 70 70 71 68 70 
Cotton and cottonseed_......-- 1909-14=100_- 93 44 48 49 65 69 84 71 69 71 76 77 82 
Dairy products *..........---. 1909-14=100_. 77 62 59 59 63 65 71 72 76 78 78 76 73 
Fruits and vegetables_......-.- 1909-14=100_. 101 57 60 66 68 74 103 120 101 86 81 83 92 
I calc Sthcencdaccadce 1909-14=100__ 78 34 36 47 62 63 oF 81 78 68 74 73 75 
Meat animals. ----.......-..-- 1909-14= 100 64 53 56 57 65 66 66 63 62 63 59 52 55 
Poultry products *_........--- 1909-14=100-. 77 57 54 56 62 55 67 67 77 94 105 95 82 

ES a 4 ciidadeccccsanen 1909-14=100__ 62 44 43 44 47 48 51 54 53 56 62 63 60 
RETAIL PRICES 

Department of Labor indexes: 

_ BRE Sear 1913=100_. 168 171 170 164 155 152 155 160 166 167 168 167 167 

WU ccicandabnewbcdyieacesoon 1913=100_. 108 91 91 90 94 97 105 107 107 107 107 104 105 








* Revised. * New series 
§ Data for Mar. 15: Total, 76, cotton and cottonseed 94, dairy products 79, fruits and vegetables 108, grains 78, meat animals 65, poultry products 72, unclassified 58. 
# The data on retail prices of food until Aug. 15 were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The monthly 


figures here given subsequent to August 1933 represent the figure nearest to the 15th of the month. 


» Preliminary. 























See p. 18 of the March 1933 issue (marketings) and p. 20 of May 1933 issue (prices). 
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statistics through December 1931, 34 1933 1934 
Pee ee ly gl af sae bene Feb Septe N D an 
ences sources may un ebru- | Febru- eptem- ovem-| Decem- 

in the 1982 Annual Supplement tothe Survey | _ary ary | March | April | May | June | July | August | er October | ber | ber | J#nuary 

COMMODITY PRICES—Continued 
RETAIL PRICES—Continued | | | 
Fairchild’s index:* | | 
Combined index_........... Dec. 1930+ 100.. 89.5 69.9 69.7 69.4 70. 4 72.3 76.1, 825 86.0 87.1 88.0 88.0 | 88.5 
93. 2 76.7 76.4 76. 4 77.5 78.7 80.7 85. 4 91.2 91.3 90. 5 90. 4 91.0 
88.4 71.6 71.2 70.7 71.0 71.8 75.1 80. 4 82.9 85. 6 86. 2 86. 2 86.5 
90. 2 71.9 71.7 71.8 72.3 73.7 78, 2 85.7 89.3 90. 5 90. 5 90. 3 89.5 
87.5 71.5 70.9 70. 2 71.1 72.8 77.8 81.7 83.7 85. 0 85.9 85.8 86.5 
85. 6 66.1 65.8 65.1 67.2 69.6 : 74.8 80. 2 81.8 82.8 84.8 82.8 84.2 
WHOLESALE PRICES } 
Department of Labor index: 
mbined index (784)..........-- 1926= 100. 73.6 59.8 60. 2 60. 4 62.7/; 65.0 68.9 69. 5 70.8 71.2 71.1 70.8 72,2 
Economic classes: | } 
I cinincinwiue 1926=100_. 77.0 65.7) 65.7 65.7 67.2 | 69.0 72. 2 73.4 74.8 75.4 75. 2 74.8 76.0 
Raw materials...............- 1926=100__ 66.0 48.4 49.4 50.0 53.7 | 56. 2 61.8 60. 6 | 61.7 61.8 62.4 61.9 64.1 
Li i i lela 1926 =100_. 74.8 56.3 56.9 57.3 61.3 65.3 69. 1 71.7 72.9 72.8 71.4 72.3 71.9 
Farm products. .............--- 1926=100_. 61.3 40.9 42.8 44.5 50.2 53. 2 60. 1 57.6 57.0 55.7 56. 6 55.5 58.7 
SE Nee eee 1926=100_. 63.2 32.7 36.0 44.8 52.8 | 57.4 73.4 64.6 63.9 58. 2 61.3 60. 4 63.7 
Livestock and poultry-_..-...- 1926=100_. 48. 2 40.1 43.0 41.0 46.8 46.6 47.4 45.9 46.7 45.4 41.2 38.0 41.1 
| RSE RE 1926=100_- 66. 7 53.7 54.6 56. 1 59.4 | 61.2 65. 5 64. 8 64.9 64. 2 64.3 62.5 64.3 
Dairy products.............-- 1926 =100_. 69, 1 52.4 50.9 53.1 §8.8{ 63.1 66. 1 65. 7 65.8 66. 0 67.2 65. 1 65.0 
Fruits and vegetables........- 1926 =100__ 71.7 52.4 54.3 57.8 58.8 | 63.9 75.6 71,1 66.8 62.5 61.7 63.0 68.0 
pint tiianctianmbtmesceu 1926 =100_. 53.3 50. 2 50.5 ‘ 50.3 52.3 | 52.4 50.8 51.0 51.5 51.0 48, 2 46.0 48.9 
Other RE RS 1926 =100__ 78.7 66.0! 65. 8 65.3 66.5 | 68. 9 72.2 74.1 76. 1 77.2 77.2 77.5 78.3 
uu materials............ 1926=100__ 86. 6 69. 8 70.3 70. 2 71.4 | 74.7 79. 5 81.3 82.7 83.9 84.9 85. 6 86.3 
Brick and tile.............. 1926=100_. 87.2 75. 1 74.9 75.0 75. 2 77.0 78. 2 81.5 82.6 84. 6 84.7 85.7 86.6 
TEN a es 1926=100__ 93.9 81.8 81.8 81.8 81.8 | 81.8 88. 2 90. 3 90. 8 91.2 91.2 91.2 93.9 
OS EES 1926 =100__ 87.3 56. 4 57.8 57.9 59.6 | 67.4 75.9 79.4 82.0 84. 2 86.5 88.0 87.4 
Chemicals and drugs. ........ 1926=100__ 75.5 71.3 71.2 71.4 73.2 73.7 73. 2 73.1 72.7 72.7 73.4 73.7 74.4 
Saikihadne dhelaledhipiiiahionetin dit 1926=100_. 78.8 79.0 79.3 79. 5 80.9 | 81.5 80.3 79. 6 78.8 78. 6 79. 2 79.2 78.8 
Dene and pharmaceuticals. 1926=100__ 71.5 54.8 54.8 54.6 55.0 55.5 56.8 57.6 56.8 56.8 58.4 59. 0 65, 2 
Fert materials. ........ 1926=100_. 69. 2 61.5 61.9 62.9 66. 8 68.0 68. 6 69.0 66. 6 67.6 67.8 68. 1 68. 4 
Fuel and lighting............. 1926=100_. 72. 4° 63. 6 62.9 61.5 60. 4 61.5 65. 3 65.5 70.4 73.6 } 73.5 73.4 73.1 
Electricity-..... gincintnoneione 1926=100__}......__- 102.9 100. 5 98.3 94. 6 91.4 89. 4 88.8 90. 4 92.3 93.8 94. 0 92.3 
a ae 1926=100_.|......__- 96. 6 96. 6 97.5 103.3 101.7 100.2 . 99. 5 101.5 100. 5 94. 6 92. 2 90.8 
Petroleum products. -_...... 1926=100__ 50. 3 34.3 33.1 32.5 31.2 34.4 41.3 40.9 49.6 52.7 51.6 51.6 51.1 
Hides and leather_............ 1926=100_. 89. 6 68.0 68. 1 69.4 76.9 82.4 86.3 91.7 92.3 89.0 88. 2 89. 2 89.5 
Boots and shoes............ 1926=100__ 98. 4 83.3 83. 2 83. 2 83.6 | 85.5 88.3 96. 1 98.9 | 98.9 99. 0 98. 6 98. 5 
Hides and skins_-.......... 1926=100__ 78.0 40.9 41.4 45.8 67.3 81.4 88.7 91.5 84.1 71,2 70.1 74.9 77.2 
sesh iotloshinsts cots ani debiiiaventit 926 =100__ 80. 1 55.3 55.6 57.2 68.3 74.3 78.0 82.5 85. 4 83. 2 79.3 80. 1 79.9 
House furnishing goods... --.--. 1926=100_- 81.0 72.3 72.2 71.5 ri ef 73.4 74.8 77.6 79.3 81.2 81.0 81.0 80.8 
Fi i htiipaiescsabeecoen 1926=100__ 79. 2 71.9 71.8 71.5 71.6 | 73.4 74.6 76.8 78.4 79.8 79.4 79.3 78.8 
Furnishings--.............. 1926=100__ 83.0 72.9 72.9 71.7 72.0 73.6 75.1 78.6 80.5 82.8 82.8 82.9 82.9 
Metals and metal products. ..1926=100__ 87.0 77.4 77.2 76.9 77.7 | 79.3 80.6 81.2 82.1 83.0 82.7 83.5 85.5 
Iron and steel_............. 1926=100_- 86. 3 77.3 76.4 75.7 75. 2 76. 2 77.7 78.6 80.3 82.4 81.5 83.6 83.6 
Metals, nonferrous--.-...... 1926=100__ 65. 8 46. 2 | 47.9 49.2 56.6 63. 2 67.6 68. 2 68.5 67.0 68.0 66.6 66. 1 
Plumbing and heating equip- , 
Sl tnitindindinwibciwcende 1926=100__ 72.7 59. 4 59. 4 59.4 61.3 67.4 69. 4 70.3 74.7 74.7 73.7 72.5 72.5 
Textile ucts. 76.9 51.2 51.3 51.8 55.9 61.5 68.0 74.6 76.9 77.1 76.8 76.4 76. 5 
Oletiing .. ................- as 61. 2 61.3 61.4 61.9 64. 5 70. 6 74.4 81.1 84.8 88.0 87.9 87.5 
Cotton goods...........-..-. 88.6 49.1 50.0 50.7 57.9 67.1 80. 2 93. 5 91.3 88.8 86.0 85.5 86. 5 
DNs weccwccsdccccese 67.0 48.3 47.1 47.2 48.0 50.9 55. 2 69. 4 74.8 74.7 72. 5 71.2 70.6 
Silk and rayon 31.0 25. 6 25. 5 26. 3 29. 1 35. 2 37.9 34.6 34.5 32.0 30. 4 29. 6 29.7 
Woolens and w bine 84.3 53. 2 53. 2 53.3 61.5 68.8 72.3 78.9 82.7 84.5 84.4 84.3 $4.3 
i iit id deal e Sutil 68. 5 59. 2 58.9 57.8 58.9 60. 8 64.0 65. 4 65.1 65. 3 65.5 65. 7 67.5 
Auto tires and tubes 43.5 42.6 41.3 37.4 37.6 40.1 41.4 43.2 43.2 43.2 43.2 43. 2 43.2 
Pa and pul 82.7 72.1 72.2 70.6 70.7 73. 5 78.1; 81.0 82.2 82.4 82.5 2. 5 83.0 
Other wholesale price : | 
Bradstreet’s (96).................. 1926=100_. 71.7 49.2 ; 50. 6 54.1 62.1 64.5 69.7 } 69.6. 70.0 68. 5 68. 2 68. 4 69.7 
ke. =e 1926=100_- 87.5 67.7 68. 0 70. 8 74.2 79.1 82.8 85.0 86. 2 85.1 84.6 86. 1 87.2 
World prices, foodstuffs and raw materials:* 

Combined index............._- 1923-25=100__ 43.2 24.9 27.0 28.6 34.2 | 37.6 42.8 39.7 41.5 37.6 39.3 39.3 41.2 
SS EES EET OS 1923-25=100__ 57.3 47.0 47.0 44.5 46.5 45.5 45.5 45.0 45.0 44.5 44.5 46.5 50. 4 
Copper..-........ AN 1923-25=100_. 56.3 34.6 36. 2 39. 0 48.4 56. 2 62.5 63. 4 63.3 57.5 57.0 57.0 7.0 
|” eS REST LG aS, Sas STE 1923-25 =100_. 45. 2 22. 4 25.7 25.4 31.6 35.3 39.7 35.3 35.7 35.7 36. 8 37.5 41.5 
EE EERE OIE 1923-25=100_. 24.5 6.9 7.0 8.3 11.6 14.4 18.8 17.1 17.0 17.9}; 20.3 20.8 21.8 
Nite ppl acai cin our 1923-25=100_. 21.7 16.8 16.5 18.5 22.2 30.1 31.8 26. 3 26.4 23.0 20.5 19.8 20.3 
Re 1923-25 = 100__ 33. 2 18.5 23.9 27.9 32.7 34.7 38. 4 36.9 39.9 33. 7 30. 4 30. 2 29. 9 

i diidetistieinn thins cercenining.< sll 1923-25=100_- 78. 2 40.0 39.8 38.1 39.6 42.3 62.1 63. 2 77.1 72.8 73.7 75.2 78.4 
i iikietink diiiicewddiniuuiatsenabicd 1923-25=100__ 102.7 46.7 48.4 54.0 71.4 87.9 92.3 89.0 92.8 95.3 105.6 105, 2 103. 2 
i cncitdhncdliietiatpicn tiles iatooedl 1923-25=100__ 42.1 30.0 ! 30.1 32.9 38. 8 39.9 50.3 42.8 46.3 | 34.8 43.4 41.6 44. 1 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR* 
Wholesale prices................. 1923-25 = 100__ 136. 8 168. 4 167. 2 166. 7 160. 5 155. 0 146.2 144.9 142.2 141.4 141.6 142.2 139. 5 
Retail f LS padiimanopetiogeil 1923-25 = 100__ 138. 3 164.7 165. 6 165. 8 159.7 154.8 142.9 140. 4 140.1 139.7 140. 4 144. 1 142. 5 
‘arm ntenntewidadibednntpngad 1923-25 = 100. 181.5 281.7 276. 2 | 260. 4 222.7 215.5 181.5 191.6 197.2 197. 2 194.6 202. 8 197.2 
Cost of living.......---..----.-.- 1923-25 = 100_- 130.0 141.2 141.8 142. 5 | 141.2 139. 9 135.3; 182.5 130.7 130. 5 130.9 131.8 131.4 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | 
AWARDED | 
Contracts awarded, F.R.B.: 

Total, unadjusted. -.........-. 1923-25= 100_- 39 16 14 16 19 21 24 | 25 | 30 | 35 | 42 46 2 40 
Residential.._............... 1923-25 =100_. ll 7 a 11 13 | 14 13 13 | 12 | 12 | 12 ll 10 

Total, adjusted................ 1923-25 = 100... 45 19 | 14 14 16 18 21 24 30 | 37 | 48 58 @ 49 
Residential. -...-........... 1923-25 = 100. . 13 8 8 10 ll 13 13 | 13 12 | 12 | 13 13 12 

.. W. Dodge Corporation (37 States): | - | | 

Total, all types: | 
cca bicinecnweddemndod number... 5, 507 3, 884 6, 303 7, 254 9, 409 9, 186 8, 229 8, 186 7, 596 7, 476 6, 332 7, 677 7, 729 
WE. wo ccnsccncccccesa thous. of dol..| 96,716 | 52,712 | 59,959 56,573 | 77,172 | 102,980 | 82,693 | 105,989 | 120,249 | 145,367 | 162,341 | 207, 210 | = 186, 464 

Nonresidential buildings:t p 

jects....... PER AO EL SAG TSE number.. 2, 256 1, 532 2, 254 2, 535 3, 152 3, 082 2, 802 2,777 2, 304 2, 387 2, 172 3, 189 3, 419 
Giese BED coscesetnasvcce thous. of sq. ft.. 4, 271 4, 085 5, 000 4,972 6, 525 7, 137 6,978 6, 335 6, 470 8, 330 5, 053 5, 185 5, 470 
ES ee thous. of dol..| 29,015 | 23,670 | 26,359 | 23,807 | 31,639 50,774 | 40,122| 32,708 | 37,951 | 31,117 27,645| 50,040| 257,616 














* Revised. 
* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Fairchild’s Index, p. 19, December 1932; World Prices, 


p. 20, September 1932; Purchasing Power of the Dollar, p. 18, August 1933. 
t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue. 
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Monthly statistics through December 1981, 
together with explanatory footnotes ons refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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CONSTRUCTION AND REAL ESTATE—Continued 





com CONTRACTS 


WARDED—Continued 
tion (37 States)—Con. 
* Publ utes: } 
Ps rntovincaisdatcntebtussein umber... 
_ eee thew of dol... 
Public works: # 
ok a DaobisthGliiire dina danni number... 
slider er onmricees apletaed .-thous. of dol.. 
nestentiel buildings: 
PO. « cnsdewsnncesasccenniden umber-- 
Floor space............-.-- thous. of sq. ft.. 
VGRc cn ccbwtwccccscuen thous. of dol.. 


Engineering construction: { 
Total contracts awarded (Z.N.R.) 
thous. of dol-_. 


HIGHWAY CONSTRUCTION 
Cpe pavement contract awards: 









RR EEE thous. of sq. yd. 
Roads only iiadnlbernisnenuieetel thous. of sq. yd-- 
Highways 
Under construction a priwet Highway Act): 
Estimated total cost. ........ thous. of dol.- 
Federal-aid allotment thous. of dol-_. 
a a 
Stage (added improvement). a 
Mileage completed to date.....-.-- number... 
Approved for anaes (N. woeear 
MIOND. 6icccgtccuinaiagwes« 


umber... 
Public works funds alioted._ thous. of dol_. 
Under construction (N.J.R.A.):* 
Estimated total cost_......-. thous. of dol-. 
Public works funds alloted_..thous. of dol-_- 
Federal aid funds alloted. -.-.thous. of dol. 
PE a ee number... 


CONSTRUCTION COSTS 


pa costs—all types (American Po weeny 
Building costs—ail types. (A.G.C.)_ “1913100. 
Building costs—all types (#.N.R.) §.1913=100_- 
Building costs—factory (Aberthaw) .1914=100-- 


MISCELLANEOUS DATA 


Consiepetion—cmas joyment and wages: 
Employment, Ohio. (See Employment.) 
Wages, road building. (See — vanes. ) 

Fire losses, United States_-.-..-. hous. of dol... 

re pers —- (See any Equipment.) 
fon on Bank, loans outstanding * 

thous. of dol_. 
Market activity.....- each month 1926=100-. 
New financing. (See Finance.) 











150 

2, 499 
701 
15, 079 
3, 198 


16, 021 


57, 934 





35, 321 


22, 698 
41.7 


oo ee 
ZS2f83 88 


Sas 




















173 
3, 425 


1, 591 
57, 324 


3, 528 
6, 296 
21, 549 





151 
166 
175.5 
178 


66, 329 











ADVERTISING 
Radio broadcasting: 

Cost of facilities, total. ........ thous. of dol.. 
Automotive. -......-.-..-.... thous. of dol.. 
Building materials_.._.......thous. of dol_. 
Clothing and dry goods----.- thous. of dol-_. 
Confectionery. ......-.----.. thous. of dol_. 
Drugs and toilet goods.......thous. of dol. 
Teas degicicernsicicitnbarases thous. of dol... 
EE ae ..thous. of dol.. 
House furnishings. -.-....... thous. of dol. 
REE thous. of dol. 
Paints and hardware. ..---.. thous. of dol_. 
Petroleum products. .-.......thous. of dol_. 


Radios. ..-.-- thous. of dol.. 

Shoes and leather goods--.-...thous. of dol. 

Soaps and housekeepers’ — 

Sporting goods ems of a 
goods. ............. us. of dol_. 

Stationery and publishers -..thous. of dol.. 

Eee a manufactures--_.-__. thous. of dol.. 











Monel “a ee thous. of dol.- 
agazine advertising: 

C6 ee thous. of dol... 
Automotive. ......-......... thous. of dol_. 
Building materials_........_. thous. of dol.. 
Clothing and dry goods-----. thous. of dol.. 
Confectionery. -....-.--..--.- thous. of dol_. 
pe and toilet goods.._....thous. of dol. 

VR iiclnsciaatecnedccad thous. of dol. . 
« Revised. 


* New series. For earlier data on building costs, . Appraisal Co., refer to p. 20 of the August 1933 issue. N.I.R.A. highway work started in September. 


First Home Loan Bank data were issued for December 19 
# These series represent a break-down of the a me ‘total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue. 


Months of March, June, August, and November 1933 include 5 weeks, other months include 4 weeks. 


Index for Mar. 1, 1934, 194.0. 
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statistics through December 1931,| 1934 1933 1934 
a * — eae footnotes — refer- 
ences to the sources data, may un - 3 ‘ yem- 
in the 1982 Annual Supplement to the Survey | * og F ag March | April | May | June | July | August — | October 7 D — January 
DOMESTIC TRADE—Continued 
ADVERTISIN G—Continued 
Magazine advertising—Continued 
Cost, total—Continued 
‘oods.. thous. of dol_. 1, 785 1,813 | «1,941 2, 075 1, 836 1, 515 1, 343 1,018 1, 155 1, 685 1, 958 1,777 1,173 
OS AE thous. of dol_- 76 74 *72 64 58 23 10 5 1 15 7 8 50 
House furnishings ---.-.....-.. thous. of dol.- 348 362 « 391 522 643 454 200 129 270 663 594 367 229 
Jewelry and silverware. ..-..thous. of dol_. 34 27 ° 26 50 73 72 47 26 36 127 160 176 119 
penioary ihilabciititeestansnnciilionas thous. of dol... 32 27 * 33 33 24 14 23 24 14 25 29 29 23 
Office equipment. ......-.--. thous. of dol_. 83 38 37 34 23 35 25 13 18 76 70 83 110 
Paints and hardware.....--.thous. of dol_. 45 25 76 100 97 79 38 2 53 117 82 32 17 
Petroleum products... ...-..thous. of dol... 119 175 «179 216 326 268 236 320 225 202 168 190 167 
SS chintidununnaonscomdian thous. of dol_- 65 82 63 61 39 47 58 101 85 103 273 238 235 
SS SS Es ES thous. of dol_- 110 143 #115 116 129 128 121 136 143 116 105 84 124 
Shoes and leather goods. _....thous. of dol_- 39 13 69 159 201 154 85 13 58 140 134 106 54 
Soaps and housekeepers’ supplies 
thous. of dol_- 583 627 * 639 702 750 668 518 440 517 645 582 371 336 
Sporting goods..............- thous. of dol. 55 40 «48 79 136 178 142 131 76 81 46 102 93 
Stationery and books........thous. of dol_. 161 166 #116 135 121 lll 100 95 123 237 202 325 166 
Tobacco manufactures.......thous. of dol-- 439 341 © 385 392 457 383 326 364 337 453 399 | * 370 421 
Travel and amusement_._...thous. of dol_- 284 186 * 266 311 388 345 233 130 131 220 246) F 201 283 
ae EES thous. of dol_- 319 183 * 199 188 197 168 147 127 178 228 218 | F 224 312 
Lineage, total t.........-..-- thous. of lines_. , 765 1, 490 1, 630 1,729 1, 732 1, 544 1, 272 1, 184 1, 407 1, 870 1, 899 1, 791 1, 375 
Newspaper advertising: 
Lineage, total (22 pore Lpivied thous. of lines._}________- 47,186 | 49,884] 60,118 | 62,184 | 61,258 | 49,364] 53,710 | 62,327 | 70,271] 66,357] 63,962 55, 462 
Lineage, total (52 cities thous. of lines.-| 80,788 | 72, 539 76, 364 | 91,053 | 94,649 93,168 | 78,319] 86,339 | 92,618 | 105,970 | 99,823 | 96,716 82, 455 
Classified...... -thous. of lines..| 13, 661 14, 083 14,810 | 17,000; 17,019 16, 345 16, 064 18, 158 17, 287 19, 467 16, 199 15, 548 15, 045 
Display..... -thous. of lines..| 67,126 | 68,456! 61,554 | 74,053 630 | 76,823 | 62,255 | 68,181 75, 331 , 503 | 83,624] 81, 168 67, 409 
Automotive -thous. of lines..| 4, 358 3, 048 503 4, 685 7,021 7, 991 6, 139 6, 797 4 4, 683 5, 565 3, 936 5, 931 
Financial. -thous. of lines_- 1, 643 1, 637 1,951 1, 511 1, 528 1, 722 2, 396 1, 392 1, 259 1, 497 , 500 1, 506 2, 159 
General... -thous. of lines..| 16, 745 15,188 | 13,869] 15,289] 16,133 16, 448 14,272 | 15,198 | 16,337 20, 071 18, 769 | 12,275 13, 977 
Retail....... -thous. of lin 44, 381 38, 584 | 43,230] 52,569 | 52,947] 650, 663 39, 448 | 44,794 52,326 | 60,252] 57,791 | 63,451 45, 343 
COLLECTIONS 
Delinquent accounts, electrical trade 
Amount... LE ee dollars_. (?) 39,575 | 31,165 | 35,530] 34,668; 31,411 21, 754 19,718 | 21,979 2b, 497 (2) (2) 
St) NS Ee aS SEN number... () 542 520 625 651 474 340 379 370 448 : (2) (4 
FINANCIAL INDICATORS 
Bank debits. (See Finance.) 
Business failures. (See Finance.) 
Commercial loans. (See Finance.) 
Money in circulation. (See Finance.) 
GOODS IN WAREHOUSES 
_ occupied, public merchandising ware- 
ct {Ria Res percent of total_.|_._______ 60.8 60. 2 60. 4 60. 5 61.9 62.3 62.7 63.5 64. 2 65. 2 67.4 67.5 
NEW INCORPORATIONS 
Business incorporations (4 States)...number..} 2, 106 2, 839 2, 674 2, 665 3, 373 2, 933 2, 402 2, 392 3, 839 2, 304 2, 384 2, 525 2, 864 
POSTAL BUSINESS 
7 mail, sae dispatched_........- Sk Eee 493, 416 | 586,822 | 568,740 | 612,653 | 643,449 | 644,172 | 690,177 | 643,621 | 665, 458 | 631, 748 ey eae 
oney 01 
Domestic, , ieoued (50 cities): 
— — heabadh .thousands-.- 3, 419 3, 098 3, 936 3, 261 3, 417 3, 240 3, 061 3, 078 3, 057 3, 338 3, 250 4, 013 3, 611 
2 ERE LRRD. thous, of dol..| 31,743 | 31,864 | 59,711 | 35,866] 35,399 | 33,129] 30,957 | 30,894] 30,959 | 33,146] 32,232 35, 487 34, 551 
Darmests paid (50 cities): 
lasatibdiarstibansgrecivedeanttionl thousands.-| 10, 056 7,996 | 10,445 9, 622 9,737 | 10,027 8, 863 9, 598 9,426 | 11,106} 11,173] 12,118 11, 282 
Value eS a ER ae thous. of dol..| 79,192] 65,370 | 136,196 | 94,163 | 88,465 88,721 | 81,759 87,281] 87,571 | 102,877! 98,630] 98, 551 89, 761 
Fovlen, i oe eta ee thous. of dol_-j}.....___- 2, 423 2, 630 2, 832 2, 261 2, 330 2,1 2, 072 2, 619 , 99. 2, 279 5, 110 2, 
pts, 
50 a cade SN g.cdiat ana ini thous. of dol__j_._.___.- et Sf ee ee ee Sen MCN Mem TeMeNE Ys: 
60 industrial cities. ............ thous. of dol__}__.......- 2, 659 2, 646 2, 678 2, 703 RRS ACES ERs Hees! CARER Sa) A 
RETAIL TRADE 
Chain store sales: ; 
Chain Store Age index:* 
Combined — (19 companies) t 
. same month 1929-31=100_- 85 76 75 78 78 82 86 84 85 84 83 88 88 
Apparel index (3 companies) t 
av. same month 1929-31=100__ 90 73 63 84 79 81 79 91 84 88 82 88 88 
Grocery (6 companies) 
av. same month 1929-31=100_. 79 73 74 74 76 79 83 80 81 80 79 83 80 
ete (variety) stores:# 
Total, 8 chains, unadjusted _.1923-25=100_- 115 103 110 129 126 125 123 129 137 141 136 253 116 
Total, 8 chains, adjusted__..- 1923-25 = 100... 154 138 121 140 130 137 142 139 151 132 130 135 150 
H. L. Green Co., Inc :* 
| Si Ea Le a SORES Te ON. ee ee 1, 857 1, 782 1,994 2, 082 2, 106 4, 071 1, 619 
Stores operated ._.............- number... |) SE RS oe Fe 135 135 135 135 133 13 132 
8. 8. Kresge Co.: 
“_ SeShas ee thous. of dol..| 8, 797 8, 054 8,492 | 10, 228 9, 941 10, 305 9, 407 9, 921 10,635 | 10.848] 10,465} 19,732 8, 825 
Stores operated ._.............. number.. 722 718 717 720 716 718 719 719 720 720 721 721 721 
H. Kress & Co 
‘aR thous. of dol..| 5, 083 3, 896 4, 087 4, 766 4, 978 4, 830 4, 929 5, 417 5, 406 5,771 5,586 | 11,441 5, 107 
8 + EEE CEILS number... 231 232 231 231 23 231 231 231 230 230 230 230 231 
McCrory Stores Corp 
AES -thous. of dol..| 2, 497 2, 339 2, 383 2, 721 2, 361 2, 551 2, 546 2, 619 2, 800 2, 867 2, 837 5, 664 2, 492 
CAT number... 205 243 240 226 237 230 227 225 210 209 209 209 209 
G. C. Murphy Co 
neontendicecshoekemnee thous. of dol_- 1, 584 1, 223 1,314 1, 629 1, 661 1, 808 1, 804 1, 803 1,912 1, 994 1,976 3, 591 1, 555 
Stores operated ..........-....- number-..}........- 177 178 178 17 179 179 179 179 179 180 190 fonccdeecu 
* Revised. 


* New series, For description of Chain Store Age indexes see p. 19 of the December 1932 issue. 


1933 not available. 
t Re 


Comparable data of H. L. Green Co., Inc., sales prior to July 
Pp. 20, October 1933; combined sales index and 


series.. For revisions refer to the so pages of the monthly issues as follows: Magazine advertising, 
apparel sales index of Chain Store Age, p. 26, October 193. 5. . 


#A variety chain 
ted, 80” 


store index was presented on . 17 of the March 1934 issue. 
4 Disco 





— webenery indexes in continuation of these series were: Adjusted, 87.5; unad- 
ntinue 
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SURVEY OF CURRENT BUSINESS» 














Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


Chain-stores—Continued. 
Five-and-ten (variety) stores—Continued. 
F. W. Woolworth Co.: 


DOR cundntaweitidnusgedind thous. of dol-_- 
Stores operated .........------- number... 
Grocery chains: 
A. & P. Tea Co.: 

Sales, value total..........thous. of dol-_- 

Weekly average----....-- thous. of dol. 
Sales, tonnage, total_............-- tons-_- 

Weekly average---.-........-.-.-- tons. 


Restaurant chains: 
Total sales, 3 chains: 


S| 2 ..thous. of dol_- 

Siete GOUNIEG occ ceccneéuaséons bumber_. 
Childs Co.: 

a ees thous. of dol_- 

Stores operated ............--.--- number_. 
J. R. Thompson Co.: 

NE. eee thous. of dol_- 

Stores operated __...........-..-- number-.- 
Waldorf System (Inc.): 

BSE ae thous. of dol-_- 
Stores operated__...-..---------- number-. 


Other chains: 
T. Grant & Co.: 


Stores operated._.......----.---- number... 


J. C. Penney Co.: 
Sal 


Stored GAGE. .ncccocccscessess number-- 
Department stores: 

Sales, total value, adjusted - . ..1923-25=100_. 

Sales, total value, unadjusted..1923-25= 100_- 





Atlanta 1923-25=100__ 
Boston 1923-25=100-_ 
Chicag 1923-25=100_. 
Cleveland 1923-25=100_. 
Dallas 1923-25= 100_. 
Kansas City 1923-25=100_. 
Minneapolis. 1923-25= 100-- 
New York--- 1923-25= 100-- 
Philadelphia* 1923-25= 100_. 
Richmond... 1923-25=100_. 
St. Louis-. 1923-25=100__ 
Gen FIRING, .....cnccroces 1923-25=100_. 
Installment sales, New England dept. stores, 
ratio to total sales............-.-- percent... 


Stocks, value, end of month: 
1923-25=100_. 
1923-25=100_. 





Mail-order and store sales: 


Total sales, 2 companies. .... thous. of dol.- 
Montgomery Ward & Co--..thous. of dol-- 
Sears, Roebuck & Co----..-.- thous. of dol-- 


17, 511 
1, 929 


74, 981 
495, 192 
99, 038 














3, 290 
38 
1, 311 
105 
1, 104 
5, 137 
451 


10, 234 
1, 478 


6.3 


27, 554 
11, 211 
16, 343 














875 
116 


161 
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49 
51 
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61 
47 
59 


55 
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EMPLOYMENT CONDITIONS AND WAGES 
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EMPLOYMENT 
Factory, unadjusted (F.R.B.) ...1923-25=100-_. 
Cement, clay, and glass_.....-- 1923-25=100_. 
OUMNEEG «. cciecncumecenqnnauie 1923-25=100-- 
ea 1923-25 = 100_- 
BES cio cuicinoatmomeaowedoae 1923-25= 100... 
Chemicals and products -.-...- 1923-25= 100... 
Chemicals and drugs---.----- 1923-25= 100-. 
Petroleum refining.........-. 1923-25 = 100. 
F00d PRGGUOE.cccccsnscacccte 1923-25= 100--. 
TPO -GINE CUinsncccucndunseme 1923-25= 100. 
Leather and products-.......... 1923-25=100_- 
Boots and shoes-...--.-..----- 1923-25= 100-- 
i Sa 1923-25= 100_- 
Lumber and products. ..-...-- 1923-25 =100-- 
pT aS 1923-25 = 100_- 
Metals, nonferrous_--........--- 1923-25=100-. 
Paper and printing-.......-.-- 1923-25= 100_- 
Rubber products. -......------ 1923-25 = 100_. 
Auto tires and tubes .....--- 1923-25 = 100-- 
Boots and shoes.... .-.--.-- 1923-25=100_- 
Textiles and products-........-- 1923-25= 100_- 
yf ee eee 1923-25 = 100_- 
Wearing apparel_._........-- 1923-25=100_. 
Tobacco manufactures.._.....-. 1923-25 = 100_. 
Transportation equipment--.._ 1923-25= 100-- 
J ee ee 1923-25=100_. 
Car building and repairing - .1923-25=100_. 
Shipbuilding. -........--...-. 1923-25= 100... 
Factory, adjusted (F.R.B.)..--.-- 1923-25=100_. 
Cement, clay, and glass.......-. 1923-25 = 100_- 
COME Siinc . pcoummon taewng 1923-25 = 100_- 
oo eee 1923-25=100_. 
| REESE STS LES SreMa 1923-25 = 100_. 
Chemicals and products_--.-...-. 1923-25 =100_. 
Chemicals and drugs...--..-- 1923-25 = 100_- 
Petroleum refining-........-- 1923-25=100_- 


* Revised. 
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New series. For earlier data see p. 20 of the December 1 
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28 ‘SURVEY OF CURRENT BUSINESS April 1934 
— statistics through December 1931,/| 1934 1933 1934 
ee nee dae ane be lead Febru- | Febru- March | April | M J Jul A ¢ [Sentem- | October | Novem | Decem- | Jen 
in the 1982 Annual Supplement to the Survey | ary ary | | P ay | June | “vy | ugust | ber ber ber |>anuary 





EMPLOYMENT CONDITIONS AND WAGES—Continued 















































‘i (F.R.B. et 
F 7 . 4 
F I i emsinatsisonrneniali 1923-25= 100. 91.6 
Iron and steel.......-.-.---.--- 1923-25 = 100... 70.9 
Leather and manufactures. ....1923-25= 100-- 84.3 
Boots and shoes......-.-.-.- 1923-25= 100. 83.5 
1923-25 = 100-- 87.4 
Lumber and products. ..-.-.--- 1923-25= 100... 45.3 
te ee 1923-25 = 100... 63.8 
printing...--------- 1928-25100. O13 
Paper and printing.---.-.-.-.- =100.. ‘ 
Rubber = EME»: 1923-25 = 100. 80.6 
Auto and tubes....-.-.- 1923-25 = 100_ 87.2 
GOES. ccocccecescs 923-25 = 100-. 60.9 
Textiles and products. -..-.--- 1923-25 = 100-. $4.9 
looting ave ee 1 928-25 1002. Ay i 
Wearing apparel........-.--- =100_. ¥ 
cbsoto inant wasn] m3 
uipment-....- = 100. 62. 
Gai building wi ecciig e Bm a5 
Car re cig =100.. $ 
Shipbuilding. ......-.---.--- 1923-25 = 100... 70. 2 
76.1 
63. 2 
92.6 
99.1 
75.8 
71.4 
76.1 
73.4 
93.4 
66.0 
101.6 
73.0 
83.8 
78.9 
69. 6 
85.7 
73.7 
77.2 
63.2 
76.1 
40.3 
72.4 
38.8 
71.0 
81.2 
69.8 
83. 8 
83.0 
a uses, etc.*f_1929= 100 99. 4 
ouses, etc.*t_ =100_. ‘ 
Dyeing nd ebeningh —lomeion| 1 
and cleaning*..........- =100_. 4 
Hotels ----1929=100_- 84.8 
Laundries*. 1929 = 100_. 75.3 
Miseellaneous data: 
Construction employment, Ohio..1926=100_. 21.2 
Farm employees, hired, average dy “ 
D = ¢ 
Federal and State highway employment, 
total *_..._. _..-..---.....---..number-.-.| 306, 090 
Construction *._........-....---.number--| 179, 125 
aintenance*.......----...----- number.-| 126, 965 
Federal civilian employees: 
United States*...........----.--- number...) 647,759 
Washington. ..........-------- --| 79,913 
Railroad employees, class I.....- thousands. - 994 
members employed: 
ss cialapeatiiglienienana bal percent of total_-. 74 
Building trades*........percent of total. 45 
Metal trades*.......... percent of total_- 66 
Printing trades*........ percent of total_- 81 
All other trades*....... percent of total_- 83 
On oo = trades. - mt of total__ 52 
Factory ti ay ONS fall tim 
(1) ons, portion o e 
worked, total = percent..| (2) 
Chemicals and products_.......-..- percent../ (2) 
Food ucts......... percent..| (2) 
Leather and prod 5 -percent..| (2) 
Lumber and products--. percent..; (2) 
Metal products: 
Iron and steel...............--.-- percent... ¢ 
----percen 
Paper and printing..............--- percent..| ( 
Stone, clay, and glass. ............. percent../ (? 
Textile products..........-..-.-..- percent..| (2) 
Tobacco products.............---.- percent..| (2) 
Transportation equipment........- percent..| (2) 
Automobiles. .............-..-..- ay 40 
Hours of work per week in factories:* 
ial, average per wage earner_....- hours... 35.5 
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vised. 
* For earlier data see the following references: Hours of work, p. 18, December 1932; employment in Baltimore, Milwaukee, Maryland, and Massachusetts, Federal 


civilian employment and trade-union members employed, pp. 18 and 19, December 1932; employment in laundries, dyeing and cleaning and banks and brokerage houses, 
ae and State highway employment and employment in Chicago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934. 


For revised data refer to the indicated 
chusetts, em 
2 Discontinued by Department of Labor. 


pages as follows: Emplo 


tin Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, September 1933: and for Massa- 


ymen 
ent for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934, 
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* New series. Verjustior data on the following subjects refer to the indicated 


rolls, Baltimore, p. 18, 


ecember 1932; Chicago, p. 20, June 1933; Milwaukee, p. 18, 


5 





ly earnings, p. 20, October 1932; factory hourly earnings, p. 18, December 1932. 


oe p. 18, January 1934, Maryland and Massachusetts, p. 18, December 1932; banks, brokerage houses, etc., dyeing and cleaning, and law: 
wee 
t 


_t Revised series. For revisions on the following subjects refer to the indicated pages of the monthly issues as follows: Labor dis 
Philadelphia and Delaware, p. 19, September 1933; pay rolls, Massachusetts, for 1931, 1932, and 1933, p. 19, August 1933; pay rolls, 
September 1933; pay rolls of banks, brokerage houses, etc. , for 1932, p. 29, January 1934. 





























Monthly statistics through December 1981, | 1934 1933 
together = xpannioes footnotes — _—: 
ences to the sources e data, may un: - ‘i r j 
in the 1982 Annual Supplement to the Survey | *@bru-| Febru- | yrarch| April | May | June | July | August | Spte™- | October | NQyum| Desem | January 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Labor disputes: ft 
OS ae ere number... 32 41 49 45 68 73 92 @ 67 245 | eae 
Man-days lost..........-...-..-.-- number-.-|..------- 109, 860 |445, 771 |585,039 603, 723 |504, 362 |1,404,850 | 1, 401, 532 | 3, 642,431 |3,067,967/21,193,188) 441,807 |_........ 
Workers involved. ..-.------------ number. -|...------ 6, 706 | 12,794 | 19,867 | 16, 24,593 | 49, 058 101, 041 150, 210 | ¢ 94, 368 | 23,277 | 14,706 |__._.._-- 
Labor turnover (quarterly) :* 
Accessions.......- percent of no. on pay roll--|.--.---- a | es Saws ye See ee Reker ee ss Ce ae See iS ee 
Separations: 
ischarged-.-.-- percent of no. on pay roll-_-|...------]...------ Se ee Cee — | Rees Ee i} ae Se ol icncitii 
Laid-off.-..-.-- percent of no. on pay roll-_-|--.------J--..-.---- gt ES inate OOF |..nocsaprebianunbadtia 5 ed eB hy Se 
Voluntary quits 
percent of no. on pay roll--.|--.------J--.------ De Rtiuiciiinste ch esittines SR See eee ae 496 LW ce ccieenion » YS Reker ie 
PAY BOLLS 
Factory, unadjusted (F.R.B.) . ..1923-25=100_. 59. 2 40.0 36.9 38. 6 42.0 46.2 49.9 55.7 57.6 57.4 53. 6 53.1 52.9 
Cement, clay, and glass. ....-- 1923-25=100-_- 35. 1 20.9 20. 6 22.0 25.1 29.1 30. 2 34. 6 34.1 34.1 32.8 32.0 31.4 
OOM 6 oc cotaccctencsecans 1923-25= 100. 22.3 16.0 16.4 18.3 21.2 25. 1 27.6 31.6 25. 6 24.6 22.8 18.9 19. 2 
Clay products.......-......-. 1923-25= 100. . 22.5 14.3 13.8 14.2 15.9 18.8 21.2 25.3 25. 0 24.8 23.3 22. 2 20.7 
CE a cicavemhtitnd kencteatieone 1923-25=100-. 67.9 37.3 36. 7 39. 9 45.9 52.1 49.8 55.2 57.4 58. 6 58. 2 59. 5 60. 3 
Chemicals and le eee 1923-25= 100. - 80.8 60. 8 60. 4 60. 8 61.9 64. 6 67.9 72.2 74.3 78.7 78.2 78.8 79.4 
Chemicals and drugs-----.--- 1923-25=100.. 87.2 61.1 59.8 58.4 62.0 66. 9 72.6 79.4 80.0 85. 2 84.6 85. 5 85.7 
Petroleum refining 1923-25=100_- 73. 6 64.3 64.5 63. 8 65. 1 66. 3 66. 1 66.7 69. 8 72. 5 72.9 72.5 72.7 
Food products........--------- 77.4 62. 7 59.8 62. 6 64.8 66. 3 68. 2 71.7 78.2 78.8 77.2 78.1 76.9 
Iron and steel... 47.7 24.7 22.4 24.4 29.5 36. 2 42.4 52.7 49.0 49.3 44.4 44.8 42.7 
Leather and products 72.4 50.0 47.1 45.9 50.8 57.4 | 64. 2 69.3 68.7 64.0 53.3 54.4 59.8 
Boots and shoes... 70. 5 49.0 46.2 46.0 49.2 54.9 | 62. 2 67.7 67.0 60.9 48.4 48. 6 55.8 
ir — Sees 78.9 53.9 50.3 45.4 56. 6 66. 4 | 71.4 75. 1 74.8 75. 3 70.9 75.4 74.4 
Lumber and products 26. 9 16.3 14.3 15. 6 18.0 21.7 24.6 28.9 | 33.1 33. 5 30.0 27.5 24.1 
Machinery 46.3 26. 3 24.0 24.4 27.4 32.0 | 35.7 38.9 | 41,2 43.4 43.3 43.0 42.4 
Metals, nonferrous. 48. 6 27.4 25.1 27.4 34. 5 41.4 46.5 50. 4 51.4 50. 2 47.2 46.2 46.2 
Paper and printing- 75.9 65. 8 63.3 62.4 64.9 66.6 | 67.8 70.8 74.6 76. 0 75. 6 77.2 74.3 
Rubber products- . -- 68. 4 35. 8 31.1 34.2 46.2 57.3 65. 2 64.4 62.9 62.8 57.8 60.7 60. 2 
Auto t and tubes 72.1 35.7 31.7 35. 2 49.0 62.0 69.7 66. 4 62.8 62.0 55.8 59. 0 60. 6 
Boots and shoes. -- 1923-25 = 100-. 53.7 36. 3 28.6 30. 2 34.7 38. 4 47.3 56. 5 63.4 65.9 65.9 67.6 58.7 
Textiles and products ~-1923-25=100_- 69.9 48. 2 41.3 45.2 46.8 53.6 | 58.9 67.0 70.7 69. 2 63.0 58. 1 58.9 
ll 1923-25= 100... 76. 0 48. 4 40.8 43.0 60.1 60. 5 67.2 77.0 75.1 75. 2 71.1 66.8 65. 5 
Wearing apparel----- -1923-25= 100_- 57.7 47.7 42.4 49.8 40.1 39. 4 41.9 46.9 61.8 57.1 46.5 40.3 45.4 
Tobacco manufactures-.---- --1923-25=100.- 49.1 40. 2 36.0 35.9 45.5 47.3 47.3 48.2 52.3 55.5 54.4 50. 4 42.9 
Transportation equipment- . ..1923-25=100_- 55.4 32.1 29. 2 30. 6 35. 3 36. 0 38.3 43.9 43.0 41.7 38.0 40. 2 44.1 
rele eee 1923-25 =100-. 77.6 32. 2 27.0 32.3 40.4 43. 2 46. 1 52.5 50. 1 43.3 37.3 43.3 55.0 
Car building and repairing - _ 1923-25=100-.- 36.9 30. 8 29.9 28. 6 30. 6 29.8 31.4 36. 4 35.9 38.7 36.5 35.6 33.7 
Shipbuilding-....-...------- 1923-25 = 100-- 60. 7 44.2 40.3 37.4 40.3 40.3 44.9 49. 5 56.8 58.8 58.0 61.2 59.7 
Factory by cities: 
pO Enea 1929-31 =100-_- 65. 9 42.5 41.4 44.3 46.9 50.9 58.1 65. 4 68.8 67.5 65. 1 63.1 61.4 
Pe utctintndenapaietes 1925-27 =100.. 40.5 28. 6 25.7 26. 4 29.3 32. 2 35. 2 39.5 39.9 39.4 37.5 37:3 38.9 
ee _ aaa 1925-27=100.. 53. 6 30.3 27.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4 51.5 51.7 49.8 
a. 8 ens 1925-27 = 100-- 57.4 45.1 43.7 46.0 45.6 46.5 47.4 50.5 57.3 55.9 53.6 53. 2 53.7 
Philadelphia *f.-...-.-.------- 1923-25 = 100-- 58.7 40.1 37.5 37.9 41.8 45.3 48.0 54.8 59.4 63. 1 59.8 57.2 54.4 
Pittebargl ©.....c20s2<ccecses 1923-25=100-- 46.5 26.4 25.7 27.5 30. 5 38.7 42.3 52.7 49.0 47.6 45.7 46.4 41.9 
actory, by States 
EEA ee 1923-25= 100... 68.3 51.4 47.0 45.0 51.2 56.9 66.0 64.9 67.7 67.7 65.5 66. 5 63. 4 
Illinois-.. .-1925-27=100-. 43.2 29. 6 27.2 28. 2 31.3 35. 4 37.9 42.6 43.0 43.0 40.3 40.5 40.5 
BEET reco ccdeccanecentwnn 1929-31 = 100... 70.3 45.7 44.0 45.9 49.1 53.1 60. 5 67.9 73.8 73.0 69. 5 67.4 64.8 
Massachusetts *f..-.--.------- 1925-27 =100-. 58.8 42.3 37.2 38.0 42.2 47.0 53.0 57.3 59.4 59.4 55.7 52.8 53.1 
New JOGBRT Fnwccescccccocecces 1923-25 =100_. 61.3 47.5 43.5 45.2 48.1 §2.1 54.4 57.5 60.0 61.6 62.0 61.2 58.4 
2 ae 1925-27 = 100_.- 54.7 40.7 38. 4 40.1 42.4 45.1 48.0 51.0 55.0 54.1 51.8 51.3 51.8 
Pennsylvania t..-------------- 1923-25=100_- 52.4 34.8 32. 5 33.4 | ©37.8 | 42.5) ¢45.7 « 53.2 ¢53.6| 255.3) #524] *50.6 46.7 
Weis cc wc cenceccecsccnct 1925-27 = 100-- 54.4 34.0 32.6 36. 4 40.6 46.8 49.2 53.3 53.8 55.3 52.3 60.1 50. 5 
Neqeneeeeveens (Department of Labor): 
ng: 
a ne a 1929=100_. 65.8 56.8 48.8 37.4 30.0 34.3 38. 2 46.6 60.7 61.6 47.8 44.3 73. 2 
Bituminous coal..........--.--- 1929=100_. 54.6 37.2 30.7 26. 6 26.9 29. 2 33. 6 43.3 44.1 44.1 50.7 50.8 51.3 
Metalliferous-...........---.... 1929=100_. 26. 0 17.8 17.4 16.4 17.0 18.3 19.0 21.9 23.9 25.9 25. 6 26. 2 25. 4 
Petroleum, crude production - . .1929=100.. 50.5 41.7 42.5 40.1 41.6 40.6 42,2 42.5 44.4 50.1 50.3 53.2 53.0 
P uote a aa nonmetallic. .._. 1929=100_- 21.0 17.4 17.8 20. 2 23.8 27.5 28.4 29.9 29.3 31.2 28.3 24.4 21.3 
ublic utilities: 
Electric railroads. ..........-..- 1929=100__ 60. 1 60. 6 59.4 58.1 58.2 58.0 57.4 58.2 57.8 59. 8 59.4 59. 6 59. 2 
Power and light..-..........--.-- 1929=100_. 74.4 71.6 | 71.9 69. 4 69.9 69.9 70.0 70.9 71.8 76. 2 74.5 74.4 73.8 
Telephone and telegraph. - - ....1929=100_- 67.9 71.9 71.6 67.8 68.5 66. 6 66.7 66. 1 64.6 67.0 67.7 67.7 69.0 
e: 
id ebiskenencsccencosnise 1929=100-_. 67.7 58.4 55.1 60. 4 59.5 60. 5 58.1 62.7 69. 2 72.3 72.6 80.3 68.8 
Wholesale. ..........-..-.---.-- 1929=100_. 64. 6 {8.6 57.1 56.0 57.4 57.3 59.1 60.8 62.3 66,0 64.1 64.5 63.9 
Miscellaneous: 
Banks, brokerage houses, etc.*f.1929=100.. 87.0 84.3 83.7 82.9 83.2 84.4 84.8 84.4 84.5 $4.7 86.1 87.4 88. 1 
Canning and 7 le gg ae 1929=100-- 37.3 25.9 24.2 33.5 31.8 36.7 46. 2 68.3 127.0 87.1 50.8 39. 0 35. 4 
Dyeing and cleaning *.......-.- 1929=100_. 48.8 42.4 41.0 54.6 53.9 56.7 52.8 52.8 60.3 60. 6 55.4 50.0 49.4 
Sl ettvssiibatiteccsonsadins 1929=100-_. 65. 2 55.9 53.5 61.7 51.8 52.3 53.3 54.0 55.6 56. 2 55. 2 57.6 60.8 
a SS ee 1929= 100. 58.9 65.5 52.9 54.0 54.5 56.7 56.1 57.6 60.6 59.7 57.9 58.3 58.9 
WAGES—EARNINGS AND RATES 
Factory, weekly earnings (25 industries): * 
All wage earners. ........----..---.- dollars-- 19. 81 16.13 | 14.56; 15.39) 16.71 18. 49 19. 15 19, 25 19. 46 19. 46 18. 51 18. 58 18.89 
e: 
Skilled and semiskilled.........- dollars..| 22, 28 18.67 | 16.54] 17.75 | 18.94) 21.18 21. 99 22. 16 22. 04 22. 40 21. 22 21.15 «21.44 
CE ada kineccenscnssduniel dollars. . 16. 42 13.92 | 12.27 13.30 | 14.42); 15.83 16. 48 16.17 15. 97 16. 59 15. 02 15. 21 #15.74 
SE Se ) al 14. 85 10. 96 9.93 | 10.09} 11.03; 12.30 12. 93 13. 83 14. 21 14, 28 13. 79 13. 53 @ 13. 43 
are icc cecccnceddendcs 1923=100_. 74.4 60. 6 54.7 57.8 62.8 69. 5 72.0 72.3 73.1 73.1 69.6 69.8 471.0 
e: 
Skilled and semiskilled -._...-. 1923=100_- 72.3 60. 6 53.7 57.6 61.5 68.8 71.4 71.9 71.6 72.7 68.9 68.7 * 69.6 
| ies: 1923 = 100__ 73.7 62. 5 55.1 59.7 64.7 71.1 74.0 72.6 71.7 74.5 67.4 68.3 «70.6 
re 1923=100_- 86.1 63. 6 57.6 58.5 64.0 71.3 75.0 80. 2 82.4 82.8 80.0 78.5 477.9 
Factory, av. hourly earnings (25 industries): * 
a mameaas Racpetnaneanceccitine <iecuiinonl dollars_. . 558 . 464 . 460 . 460 . 453 . 452 . 455 - 497 531 . 540 . 545 . 550 - 551 
e: 
Skilled and semiskilled........-- do bei 614 527 - 521 - 522 - 513 - 511 .517 . 560 - 590 . 596 - 604 . 609 . 608 
Cis > cctidenecncieodoveen dollars... - 459 - 381 . 375 . 373 . 368 - 369 . 375 409 432 444 445 . 451 . 456 
DO ttin eaccimnicctiavévedenvccnt do! ee 415 298 204 < . 297 -300. .303 . 362 ‘ - 403 . 404 - 405 411 
* Revised 


ages of the monthly issues as follows: Labor turnover rates p. 20, October 1932; pay 
ecember 1932; New York, p. 20, June 1933 ; Philadelphia, p. 18, December 1932; Pitts- 
ndries p. 19, June 1933; factory 


utes for 1932, p. 29, July 1933; pay rolls, 
New Jersey and Pennsylvania, p. 19, 
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30 SURVEY OF CURRENT BUSINESS April 1934 
Monthly statistics through December 1931, | 1934 1933 1934 
= ~ ry footnotes os — 
ences to the sources of the data, may be found | per. | Febru- [ | Septem- Novem-} Decem-| Janu- 
in the 1932 Annual Supplement to the Survey ary ary March |; April May June | July | August ce October ber ber ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES— 
Continued 
Factory, weekly earnings, by States: 
SSE aeer ee 1923-25 = 100. 76. 6 71.7 68.3 67.2 72.8 74.7 78.7 72.3 72.4 74. 6 72.8 75.1 74.6 
0 SEERA PS ee 1925-27 = 100. 70.5 61.9 57.4 59. 1 63. 1 66.9 67.1 67.8 66. 6 67.3 65.6 66.7 68.4 
 Massachusetts*t............--- 1925-27 = 100_. 75. 3 70. 1 66. 2 67.4 72.1 74.7 76.7 78.1 79.0 77.5 76. 2 71.2 72.5 
> ER. 1923-25 = 100_. 85.7 82.7 78.9 82.0 83. 4 85. 4 85. 4 84.7 83.3 84.5 85.0 84.7 83.3 
€ 4. 3 1925-27 = 100_. 78. 6 72.3 71.6 72.6 74.2 75.8 77.2 77.6 79.0 77.8 76.8 77.4 78.7 
eo a: 1923-25=100__ 73.5 56.8 55.7 57.6 61.9 66.9 68.8 74.9 72. 2 73.9 71.5 71.5 69.6 
, ie Deetesnusmenbee 1925-27 = 100--. 68. 1 54.1 52.1 53.9 58.5 62.2 61.9 66. 2 64.8 66. 6 64.5 63.3 64.1 
Miscellaneous data: 
Construction wage rates:* 
Common labor (Z.N.R.)-....dol. per hour-- . 527 . 429 ~ 427 . 434 444 - 439 443 . 452 . 506 510 . 520 .514 . 527 
Skilled labor (Z.N.R.)_....-dol. per hour. 1.07 1,00 - 99 1.00 $9 99 1, 02 1.03 1.04 1.06 1.05 1.06 
Farm wages, without board 
(quarterly) -.....-..-...-- dol. ac | Ss Se Bae |) RAs eee BE icccecacctlencesenen | ee Peat PA. GO |. cacwcad 
Railroads a TS dol. per hour..|........- - 631 . 607 - 613 . 602 Fe . 608 . 597 . 606 . 603 - 613 5 5 kee 
Road-building wages, common labor:# 
United States_.............- dol. per hour... 037 . 32 . 32 . 33 33 . 33 84 35 37 . 37 38 . 38 .37 
East North Central._..... dol. per hour_. 46 .39 .40 .41 . 39 . 39 41 42 . 43 .43 45 45 45 
East South Central --..._- dol. per hour. 25 . 20 -19 . 20 - 20 20 . 20 - 20 - 20 . 20 21 . 23 23 
Middle Atlantic. .......-.- dol. per hour. .42 35 . 36 . 36 35 35 35 35 . 36 37 .38 . 39 41 
Mountain States._........ dol. per hour-_- .49 44 .43 . 43 - 43 . 42 44 43 . 44 44 245 .47 - 48 
New England............. dol. per hour-. 41 33 . 34 232 . 32 . 33 35 37 . 38 -40 .40 39 .40 
Pacific States..........-..- dol. per hour... 57 51 . 50 -49 . 50 49 51 - 50 . 52 . 55 . 57 . 58 . 58 
South Atlantic.........-.. dol. per hour-. -23 21 21 22 22 -23 22 - 23 - 25 . 25 24 25 21 
West North Central. -_-..- dol. per hour-- . 36 35 . 34 . 34 . 34 . 34 35 -35 . 36 .37 . 37 -38 . 38 
West South Central_...... dol. per hour... 32 23 27 Re 28 28 27 -28 :) . 29 . 380 31 29 
Steel ney: 
U.8. Steel Corporation......dol. per hour-_. - . 38 . 38 . 38 .38 .44 .44 44 44 .44 : 44 
Youngstown district_.. percent base scale-- 101.5 94.0 94.0 94.0 94.0 94.0 101.5 101.5 101.5 101.5 101.5 101.5 101.5 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total___.- mills. of dol.- 750 704 671 697 669 687 738 694 715 737 758 764 771 
Held by Federal Reserve banks: 
For own account -.-.......--. mills. of dol... §1 307 280 164 13 41 2 1 1 1 18 127 105 
For foreign correspondents 
mills. of dol_-. 5 30 45 43 36 36 37 40 41 31 3 4 4 
Held by group of accepting banks, total 
mills. of dol_. 582 325 261 404 505 487 552 499 517 592 599 442 567 
Eee = mills. of dol... 266 201 153 206 229 201 248 252 236 271 273 223 255 
Purchased bills. ..........- mills. of dol.- 315 124 108 199 276 287 304 247 282 321 326 219 312 
Held by others_.........-..-- mills. of dol-_. 114 42 85 86 115 123 147 154 156 112 138 190 95 
Commercial paper outstanding 
mills. of dol_- 117 84 72 64 60 73 97 107 123 130 133 109 108 
Agricultural loans outstanding: 
Credit banks, intermediate.....mills. of dol_-. 148 87 86 85 83 82 89 107 127 133 141 149 150 
Land banks, Federal_._-...-...- mills. of dol_- 1, 371 1,110 1,107 1, 105 1, 103 1, 102 1,101 1, 104 1,110 1, 125 1, 156 1, 213 1, 287 
Land banks, joint-stock ._.-...- mills. of dol_- 333 3 395 390 386 382 378 375 372 364 362 354 344 
Bank debits, total._.........-...- mills. of dol._| 25,015 | 22,437 | 22,062 | 22,624 | 25,486 | 29,712 | 31,232) 25,451 24,555 | 26,307 | 24,131 26, 301 27, 221 
New York City.....--....-...- mills. of dol._| 13, 231 12,036 | 12,454] 12,012] 13,977 16,743 17, 354 13,076 | 12,340 | 13,280} 12,204 13, 013 14, 023 
onsite New York City......-mills. of dol..| 11,784] 10,401 | 9,608] 10,612] 11,609 | 12,969] 13,878 | 12,375] 12,215} 13,027] 11,927] 13,288] 13,198 
ro loans: 
Reported by New York Stock Exchan, 
. mills. of dol_. 938 360 311 322 529 780 916 917 897 776 789 845 903 
Ratio to market value_.._..-...-- percent... 2. 56 1.83 1. 56 1.20 1. 63 2.16 2.80 2. 50 2.74 2. 58 2. 43 2. 55 2. 42 
By reporting New York member banks 
mills. of dol. 858 418 371 512 635 764 876 881 806 749 720 837 888 
Federal Reserve banks: 
Acceptance holdings. (See Acceptances.) 
lis. of dol..| 7,309 6, 464 6, 610 6, 606 6, 466 6, 531 6, 442 6, 607 6, 735 6, 889 6, 865 7, 041 6, 989 
.ofdol..| 2,567 2, 794 2, 572 2, 459 2, 218 2, 220 2, 209 2, 297 2, 421 2, 549 2, 581 2, 688 2, 630 
. of dol... 62 336 305 171 48 9 7 7 7 24 133 lll 
mills. of dol_- 64 582 426 435 302 164 167 153 128 116 119 83 
.ofdol..| 2,432 1, 866 1, 838 1, 837 1, 890 1, 998 2, 2, 129 2, 277 2, 421 2, 432 2, 437 2, 434 
-mills. of dol..| 4,140 3, 126 3, 455 3, 633 3, 807 3, 813 3, 793 3, 820 3, 805 3, 817 3, 778 3, 794 3, 792 
. of dol... 3, 931 2, 952 3, 250 3, 416 8, 520 3, 543 3, 548 3, 588 3, 591 3, 591 3, 573 3, 569 3, 557 
Liabilities, total... al . of dol. 7, 309 6, 464 6, 610 6, 606 6, 466 6, 531 6, 442 6, 607 6, 735 6, 889 6, 865 7, 041 6, 989 
tal . of dol.- 3, 265 2, 236 2, 133 2, 380 2, 394 2, 494 2, 544 2, 675 2, 748 2, 885 2, 796 2, 865 3, 035 
.ofdol..| 3,093 2,141 1,949 2, 132 2, 167 2, 292 2, 294 2, 409 2, 438 2, 685 2, 573 2, 729 2, 652 
Notes in circulation mills. of dol..| 2, 980 3, 417 3, 696 3, 428 3, 203 3, 094 3, 012 2, 988 3, 002 2, 966 3, 030 3, 080 2, 926 
Reserve ratio percent... 66.3 55.3 59.3 62.6 68.0 68. 2 68.3 67.4 66. 2 65. 2 64.8 63.8 63. 6 
— vr" member banks:* 
spe : 
et demand-_-.-_-....- cc cimeanaiaat mills. of dol_.| 11, 398 9, 996 9,745 | 10,348 | 10,918; 10,741 | 10,475; 10,427; 10,505 10,653 10,751 | 10,952 11, 118 
ER mills. of dol..| 4,370 4, 315 4, 330 4, 330 4, 282 4, 406 4, 533 4, 508 4, 501 4, 470 4,410 4, 351 , 367 
Investments...............--.-- mills. of dol..| 9, 215 7,619 7, 669 7, 884 7, 941 8, 213 8, 011 8, 074 7, 989 8, 156 8, 104 8, 8, 772 
oe SE mills. of dol..| 8, 185 8, 281 8, 332 8, 404 8, 485 8, 452 8, 546 8, 533 8, 540 8, 593 , 568 8, 385 8, 349 
On securities..........-...... mills. of dol..| 3, 520 3,727 3, 644 3, 698 3, 713 3, 748 8, 772 3, 766 3, 687 3, 604 3, 569 3, 620 3, 
All other loans....-.......... mills. of dol..| 4, 665 4, 554 4, 688 4, 706 4,772 4, 704 4,774 4, 767 4, 853 4, 989 4, 999 4, 765 4, 740 
v Aauapeaanen baaieay’ peueas percent “1 ul 13 | eae] 6s] | es] tes] OK] Ow] we] ” 
eceptances, bankers’ prime. .-_-.-.- percent... 4 1 ~ - ? 
Bond yields. (See Bonds.) 
Call loans, renewal_..............-- percent. 1. 1 3.32 1.37 1.00 1.00 1.00 . 98 75 75 75 - 94 1. 
Com’l. paper, prime (4-6 mos.)_..-- percent..| 14-1} | 14-14% | 14-44% 2-344 2-244 14-2 | 1%-1% 1% | 14%-1% 1% 1% | 14-14% | 1%4-1}¢ 
Discount rate, N.Y.F.R. Bank_.... percent..; ¢1.50 2. 50 «3. 50 ¢ 3.00 ¢ 2.50 2. 50 2. 50 2. 50 2. 50 ¢ 2.00 ¢ 2.00 ¢ 2.00 ¢ 2.00 
Federal land bank loans__........-- cent... 5. 00 5. 58 5. 58 5. 58 5. 58 5. 58 5. 58 5. 00 5. 00 5. 00 5.00 5. 00 5. 00 
Intermediate credit bank loans--.-- percent... 3. 00 3. 10 3. 10 3.10 3.10 3.10 3. 10 3.10 3.13 3.13 3. 04 2. 96 2. 98 
Real estate bonds, long term.._.--- percent._|......... Ff eee EAONK Sales ih Agee, RA CR EO SE ERP TRE nN CN 8 PE 
Stock ds. (See Stocks.) | P 
—— 3 ~ a Sa percent_- 34-1] %-1\% | 244-3% 1-14 1-14 %-1 %-% 1-14 4-% 56-4 54-1 | 34-14 1-1}4 
New York State.........-..-- mills. of dol..| 5,076 5, 269 5, 220 5, 164 5, 113 5,130; 5,085 5,059 © 5,079 5,049 | 5,029 5, 064 5, 067 


# Beginning with March 1932 method of computing rates was changed. 
* New series. For earlier employment data see p. 18 of the December 1932 issue. 














¢ Rate changed Mar. 3, Apr.7, May 26, Oct. 20, 1933, and Feb. 2, 1934. 
Data for construction wage rates appeared on p. 19 of the September 1933 issue. 


Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue. These data cover 90 cities and supersede the previous data for 101 cities. They 
are available only from January 1932 to date. 
t For re data on Massachusetts weekly earnings, 1931, 1932, and 1933, see p. 19, August 1933 issue. 
he as — to December 1933 represent gold certificates on hand and due from U.S. Treasury, plus redemption fund—Federal Reserve notes. 
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April 1934 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1931,| 1934 1933 | 1934 
together with explanatory footnotes and refer- | 

ences to the sources of the data, may be found | popry. | Febru- Septem- Nov Decem- | 

in the 1982 Annual Supplement to the Survey March | April | May | June | July | August ta October om January 

ary ary ber ber 
FINANCE—Continued 
P brs ot i 
Savings deposits—Continued. 
U.S. Postal Savings: 
Balance to credit of depositors 
thous. of dol-.|1,200,270 [1,007,080 |1,113,923 |1,159,795 |1,180,336 |1,187,186 |1,176,669 |1,177,667 |1,180,668 |1,188,871 | 1,198,656) 1,209,425 |1, 200, 981 
Balance on deposit in banks 
thous. of dol_-.| 912, 531 | 852,986 | 935,987 | 974, 142 | 978, 286 | 976,377 | 960,170 | 947,822] 937,409 | 918,644 |910, 133 | 927,183 | 928, 443 
FAILURES 
Bank suspensions: 
ELA A. number-.}_._.....- | | ae EEN Ee! ere ee es TEL ass eee MERE OE ES ce 
Deposit liabilities.......-.... thous. of dol-.}.._.-.... cS | RS ERE RIES ETS. RE Re CSTE IS HR STEEP 
Commercial failures: 

Fn RR er arene number-. 1, 049 2, 378 1, 948 1, 221 1, 909 1, 648 1, 421 1,472 1, 116 1, 206 1, 237 1, 132 1, 364 
Agents and brokers.--.-.--------- number-. 157 150 147 161 133 114 115 112 106 100 118 
Manufacturers, total_.......-.-.-- pumber-. 248 500 462 422 466 362 $25 357 273 314 311 258 295 

Chemicals, drugs, and paints...number-. 13 15 9 10 17 9 7 25 4 13 6 6 7 
Foodstuffs and tobacco. ....-.- number... 23 43 47 41 48 35 33 42 20 46 31 23 30 
Leather and manufactures- ---- number... 13 17 18 13 17 ll 11 ll 4 13 9 13 12 
RAR ccinc cca pated eastanon number... 27 55 45 44 59 40 30 42 37 36 34 28 24 
Metals and machinery-.-.-...-- number... 25 59 51 66 61 46 26 49 38 31 39 27 43 
Printing and engraving--.-.-.- number-. 17 27 27 33 38 32 20 18 13 22 27 16 20 
Stone, clay, and glass......--.- number... 9 22 22 17 24 17 11 17 17 19 16 ll 20 
SU. os acvaingetabthananoee number... 29 43 64 44 45 41 42 30 19 15 32 29 34 
Miscellaneous- --.-....-.------- number-. 92 219 179 154 157 131 145 123 121 119 117 105 105 
TREE icccncncacensveunsssen number-. 716 1,721 1, 336 1,352 1, 282 1, 153 976 1, 003 728 780 820 774 951 
Books and paper - --.---------- number-. 10 ll 19 13 15 18 5 10 7 11 18 
Chemicals, drugs, and paints...number-. 62 121 86 129 119 97 100 99 58 63 87 80 78 
Caton cadsusecsacasiiunan number... 104 361 230 239 194 200 138 148 115 81 117 116 212 
Food and tobacco..-..---.----- number.. 283 450 351 400 431 387 364 387 284 310 319 302 330 
General stores _..-..-.--------- number... 25 107 96 69 61 46 36 41 35 41 41 40 34 
Household furnishings-_...---.- number... 108 355 268 224 212 174 146 134 93 105 99 96 125 
Miscellaneous. -._..-.---------- number-. 124 318 294 272 245 236 177 17 138 170 150 129 154 

Liabilities, total. ._......--..-- thous. of dol-.| 19.445 | 65,576 | 48,500 | 51,097 | 47,972} 35,345 | 27,481 | 42,776 21,847 | 30,582| 25,353 27,200 32, 905 
Agents and brokers_-_...-..-- thous. of dol.-| 4,331 9, 157 7, 713 6, 407 8, 074 4, 420 5, 655 9, 367 4, 833 8, 447 5, 282 9, 096 5, 529 
Manufacturers, total - ----.-- thous. of dol..| 5,943 | 24, 363 7,583 | 18,737} 19,021 | 13,047 8, 282 | 15,192 7, 646 8, 850 7, 8, 658 9, 265 

Chemicals, drugs, and paints 
thous. of dol_- 831 5, 599 739 341 607 150 121 650 14 267 52 89 34 
Foodstuffs and tobacco - ...thous. of dol.. 207 1,170 1, 233 526 545 372 279 764 228 493 573 184 380 
Leather and manufactures 
thous. of dol. 164 345 322 421 525 311 559 35 14 151 576 195 
LARD. dubvcscassinains thous. of dol-_. 1,170 3, 342 2, 539 3, 618 2, 542 2, 166 2, 285 2, 652 2, 102 993 1, 095 1, 748 991 
Metals and machinery--.-..thous. of dol-_. 284 2, 464 2, 766 2, 867 5, 098 2,179 858 2, 995 771 452 1,017 1,372 1, 228 
Printing and engraving--..thous. of dol-- 508 374 461 1, 410 1, 726 678 420 213 404 415 77 323 568 
Stone, clay, and glass_-.....thous. of dol-- 140} 1,482 671 975} 1,271] 1,118 436 631 248 874 506 487 503 
TE iacdccnsectenm hing thous. of dol-- 580 1, 120 1, 463 951 904 948 689 591 355 668 437 343 1, 123 
Miscellaneous. .....-.---.- thous. of dol--| 2,059 8, 467 7, 389 7, 628 5, 803 5, 125 2, 635 6, 661 8,510 | 4,537 2,777 8, 707 4, 243 
Tradent, COGBL ccccccocccecnse thous. of dol.-| 9,171 | 32,056 | 23,204| 25,954 | 20,877| 17,878 | 13,544] 18,217 9,368 | 13,285 | 12 263 9, 446 18, 111 
Books and paper. .-...---.-thous. of dol-_- 127 72 90 687 374 221 223 320 31 293 61 195 1 
Chemicals, drugs, and paints 
thous. of dol.- 781] 1,376] 1,277] 4,003] 1,366] 1,103 882} 1,574 598 746 792 750 826 
CRIN 6 ci anieininins thous. of dol.- 1, 254 5, 051 3, 576 2, 888 2, 741 2, 432 1, 401 2, 347 1,113 1,042 1, 149 1, 232 2, 271 
Foods and tobacco-.-....--.- thous. of dol.-| 2,769 7, 987 4,619 5, 766 4, 576 5, 064 3, 971 6, 757 2, 928 3, 859 4, 068 2, 854 7, 164 
General stores_-._---.----.. thous. of dol--. 224 3, 040 : 793 952 587 446 491 218 595 420 371 540 
Household furnishings.....thous. of dol.-| 1, 732 7, 324 6, 378 4, 672 4, 421 3, 331 2, 363 2, 334 1, 754 1,910 1, 633 1, 324 2, 146 
Miscellaneous- -.---------- thous. of dol._| 2, 284 % ; 7, 054 6, 447 5, 140 4, 258 4, 394 2, 726 4, 840 4, 140 2,720 4, 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, totalf..--..--.- mills. of dol.-j_.______- 16, 984 16, 981 17,020 | 17,047 17,030 | 17,107 17,1384 | 17,162] 17,212] 17,250] 17,217 17, 221 

Mortgage loans............-.-.. mills. of dol--|__...___- 6, 077 6, 033 6, 002 5, 960 5, 910 5, 876 5, 837 5, 794 5, 747 5, 700 5, 649 5, 612 
[ee ee mills. of dol.-|_________ 1, 382 1, 368 1, 357 1, 343 1, 322 1,311 1, 300 1, 286 1, 266 1, 248 1, 234 1, 214 
QU ea cbaendeiciccnendtigbithons mills. of dol-.}________- 4, 695 4, 665 4, 645 4,617 4, 588 4, 587 4, 508 4, 481 4, 452 4,415 4, 

Bonds and stocks held (book value) 

mills. of dol_-}___._____ 6, 259 6, 266 6, 275 6, 267 6, 293 6, 326 6, 389 6, 428 6, 480 6, 599 6, 625 6, 704 
Government. ....-...-.----_. mills. of dol.-|__.______ , 427 1, 447 1, 465 1, 466 1, 494 1, 522 1, 569 1, 599 1, 650 1, 762 1, 835 1, 891 
eee mills. of dol--|_________ 1, 672 1, 670 1, 666 1, 665 1, 669 1, 671 1, 681 1, 689 1, 602 1, 697 1, 694 1,710 
BGUIEE. 3 ksntcandawecaadngs mills. of dol.-|_..-.____ 2, 637 2, 631 2, 627 2, 618 2, 613 2, 615 2, 619 2, 619 2, 618 2, 620 2, 585 2, 589 
CU thier ad diinatnscuun .-mills. of dol.-}_..__.___ 523 518 517 518 517 518 520 521 520 520 511 514 

Policy loans and premium notes 
mills. of dol--|___...___ 2, 997 2, 975 2, 987 2, 987 2, 970 2, 965 2, 957 2, 951 2, 945 2, 939 2, 948 2, 947 
Insurance written: 

Policies and certificates.........- thousands_. 1,015 934 1, 047 996 1, 034 1, 076 1, 076 1, 156 962 1, 082 1,071 1, 096 1, 039 
CRON .  cutrchiatGan wince telocie’ thousands 1 14 12 14 14 25 33 33 23 30 47 29 
TRG vosindicadinudcdndie thousands-. 752 681 776 747 762 792 802 881 702 812 772 773 766 
OR sesctconviteesenntens thousands. 248 239 259 5 258 258 242 257 226 246 269 275 244 

po | ee eee thous. of dol-_-| 648, 073 | 609,725 | 640,414 | 628,778 | 645,320 | 687,776 | 666,095 | 688,620 | 577,776 | 657,362 | 681,049 | 715,256 | 665, 457 
Ge gos sok _thous. of dol--| 26,862 | 16,842| 17,345 | 21,711] 22,450] 43,205 | 42,456] 24,437] 23, 25,920] 41,483} 55,603 | 32,673 
pe RS thous. of dol--| 196, 816 | 168, 400 | 187,761 | 183, 462 | 190,138 | 198,046 | 205, 780 | 229,545 | 180,105 | 212,452 | 202,843 | 194,030 | 197, 108 
I ok diekigin pctchisioteenin niga, thous. of dol.-} 424, 395 | 424, 483 | 435, 308 | 423,605 | 432,732 | 446,435 | 417,859 | 434,638 | 374.643 | 418,990 | 436,723 | 465,533 | 435, 676 

Premium collections f...-..-.---. thous. of dol--|_.... , 590 , 160 | 227, 102 | 241,776 | 237,338 | 254,831 | 223, 281 | 208,976 | 225,336 | 214, 682 | 324,877 , 884 

ART hip dacccitinatin patie thous. of dol--j_.._. ___ 17, 283 14, 545 13, 906 15, 2,056 | 36,407} 21,900) 17,051 19, 024 15,876 | 30,012 25, 563 

CS EF eS ae .-thous. of dol.-}_________ 7, 571 8, 718 6, 878 7, 786 7,412 8, 252 7, 902 6, 842 7, 216 6, 909 9, 226 9, 060 

Rs dienvksoccpuewcbens thous. of dol--j_.__.____ 51, 997 448 | 48,519 | 53,440| 50,987] 54,025 | 47,853 | 52,939 | 53,612] 46,253 | 113, 588 59, 051 

OI a ciinscisatinderennciaes thous. of dol.-j_______- 152,739 | 155,449 | 157,799 | 165,242 | 156,883 | 156,147 | 145,626 | 132, 144 | 145,484 | 145, 644 | 172, 051 156, 210 

. (Life Insurance Sales Research Bureau) 
Insurance written, ordinary total 
mills. of dol... 471 474 462 464 495 490 483 493 418 465 504 548 472 

Eastern district. ............- .-mills. of dol.- 203 211 209 206 213 209 195 207 167 194 215 217 202 

Far Western district_......... .-Inills. of dol--. 45 46 45 47 49 47 50 48 43 45 50 56 43 

Southern district............... mills. of dol_- 54 51 48 53 55 57 56 58 52 5A 58 67 53 

Western district................ mills. of dol-- 169 166 160 158 178 177 182 180 156 72 181 208 174 

LODGG Wick ccdctncnsnccteocan 1925-26= 100. .}_._.___.J---..---- ES Ree EEE EE | Ee Be |) SS ee 
MONETARY STATISTICS 
Foreign exchange rates: # 

ri. ee ae dol. er gold peso.-| > 0.336 0. 586 0. 583 0. 605 0. 679 0.711 0. 807 0. 794 0. 861 0. 861 0. 920 0.758 | » 0.335 

OS EER ol. per belga-- : . 140 . 140 - 145 - 163 -171 - 195 - 192 . 207 . 207 . 223 . 217 . 220 

BER ii candidmcduchesnsire ..dol. per milreis_- 4 . 076 . 076 . 076 . 076 . 076 . 079 . 080 - 082 . 085 . 086 - 086 - 086 

a ee ..dol. per Canadian dol. . 992 . 835 - 835 . 847 . 876 . 899 - 945 - 943 - 965 . 976 1. 012 1. 006 - 995 

LS NE a dol. per peso... . 096 . 060 . 060 . 060 . 063 . 075 . 084 . 082 - 087 . 089 - 101 . 096 - 095 

pS EE dol. - a 5.03 3.42 3. 43 3. 58 3. 93 4.14 4. 65 4. 50 4. 66 . 67 5.15 6.12 5. 05 

Li ER RS aged C.. . 065 . 039 . 039 041 - 046 | . 048 - 055 - 054 . 058 . 058 . 063 . 061 - 062 

So TSS dol. per reichsmark.. . 389 . 238 . 239 . 244 -274' .288 . 333 ‘ . 354 . 354 . 382 . 373 . 376 























t Revised. For earlier data see pp. 18, 20 of the July 1933 issue, insurance written and admitted assets; and p. 18 of the June 1933 issue, premium collections 
* Revised. > Quotation b on paper peso instead of gold peso as formerly. 


Former equivalent to 44 percent of latter. See note on 


# Par value of foreign currencies as given on pp. 86-87 of 1932 annual supplement were changed with the reduction in gold content of the 


. 56 of the Mar. 1934 issue. 
nited States dollar. 
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catiatios a7 December 1931, 1934 1933 | 1934 
Soacmoaeltpdan ang belund 
ences to the sources may un : : : : " 
in the 1982 Annua] Supplement to the Survey | * = "on March | April | May | June July | August sept tem a October ee - | January 
FINAN CE—Continued 
Pa wy ao ma <r icna non*  pgaeaa 
xchange Rates—Con 
rele wa rupee..; 0.379 0. 258 0. 258 0. 269 0. 296 0.311 0. 349 0. 339 0. 350 0. 350 0. 383 0. 384 0. 380 
RE SS a dol. per lira_- . 086 051 . 051 . 054 . 061 . 064 . 074 . 072 . 078 .078 . 084 . 082 . 083 
PG sitietininnencinewatatowwiniliren dol. per yen... - 298 . 208 -213 . 221 . 240 . 258 - 288 . 269 . 273 . 278 . 304 . 307 . 301 
Netherlands.-_...............-. dol. per florin_. . 660 403 404 . 420 470 . 490 . 562 . 554 . 599 . 600 . 646 . 629 . 636 
(6 NS dol. per peseta..| 1133) [082} :084| :039/ :100) [108] :4i7| :115| 124] 124] 2131] [128 “130 
ie a arate tania dol. per na... . 260 . 183 . 182 . 188 . 202 . 213 . 240 . 232 . 241 . 241 - 266 . 264 . 260 
ST titiinnsidpvaceminessad dol. per peso... . 788 . 473 474 . 478 . 532 . 560 - 651 . 648 . 702 . 708 . 763 . 746 . 758 
a money 
old: 
Monetary stocks, U.S_.......mills. of dol_.| ™ 7, 139 4,491 4, 260 4, 301 4,313 4,317 4,319 4, 323 4, 327 4, 324 4, 323 4,323 | m 4, 323 


Movement foreign: 
Net release from earmark ...thous. ofdol..| 68, 654 [*—178,285*—100,002} 33,701 | 22,114 3,545 | 84,471 | 79,467) 49,305 | 26,867 600 | 11,780 12, 205 
are thous. of dol... 51 § 21,251 | 28,123 | 16,741 | 22,925 4,380 | 85,375 | 81,473 658,281 | 34,046 2,957 | 10,815 4, 715 
-thous. of dol__} 452,622 | 30,397 14, 948 6, 769 1, 785 1, 136 1, 496 1, 085 1, 544 1, 696 1, 894 1, 687 1, 947 


Imports. . “a 
Net gold imports, ms old released 













































































from earmark#*.......... thous. of dol_.| 521, 225 |~—169, 409|—113, 287) 23,729 975 301 592 —921 | —7,442 | —5, 483 —463 2, 652 9, 438 
Production, Rand.-.-.........- fine ounces..| 826, 000 | 883,775 | 946,863 | 895,097 | 944,604 | 918,633 | 923,671 | 934,714 | 901,799 | 908,888 | 898,468 | 894,156 | 907, 641 
Receipts at mint, domestic. _-.fine ounces..| 295,000 | 89,016 | 187,694 | 120,461 | 114,017 | 64,445 | 99,581 | 86,265 | 105,985 | 155,532 | 162,280 | 184,622 116 543 

Money in circulation, total.....mills. of dol_- 5, 339 5, 892 6, 998 6, 137 5, 876 5, 742 5, 675 5, 616 5, 632 5, 656 5, 681 5, 811 5, 669 
Silver: 
ee. A ne thous. of dol_. 734 209 269 193 235 343 2, 572 7, 015 3, 321 2, 281 464 590 859 
I  ihiceedninainowsumeamee thous. of dol_. 2, 128 855 1, 693 1, 520 5,275 | 15,472 5,386 | 11,602 3, 490 4, 106 4, 080 4, 977 3, 593 
Price at New York.....-..-.. dol. per fine oz_. . 452 . 261 . 279 . 307 . 341 . 357 . 376 . 361 . 384 . 382 . 430 - 436 . 442 
Production, estimated, — (85 percent of 
ae ER hous. of fine oz..| 10, 516 9,658 | 11, 656 9, 003 9, 772 8,726 | 10,226 10,917 9,676 | 12,019 | 11,317 | 10,083 11, 361 
| SSS SERS ey of fine oz_. 1, 351 1,019 1, 309 1,015 1,014 644 1, 227 1, 747 1, 618 1, 638 1, 474 1, 131 1, 368 
I dctiatinesiiemecsn~ thous. of fine oz_. 5, 400 5 547 6, 436 4, 628 5, 197 5, 067 5, 738 5, 920 4, 324 6, 661 6, 033 5, 391 6, 000 
United States........-.-. thous. of fine oz-_- 1, 938 1, 603 2, 574 1, 907 1, 933 1, 465 1, 552 1, 489 1,918 1, 781 1, 863 1, 562 2, 025 
Stocks, end 0 =e oe 
ted States............ thous. of fine oz..) 8, 919 5, 432 7, 060 8, 261 8, 568 6, 583 8, 215 3, 665 3, 537 5, 669 5, 638 5, 274 7, 275 
EP SARS thous. of fine oz-_- 2, 389 1, 640 1, 859 1, 831 1, 707 1, 690 2, 028 2, 340 1, 862 1, 909 1,7 1, 758 2, 055 
NET CORPORATION PROFITS 
(Quarterly) 
i, SE OEE REP gf a a Seen 123.8 
Industrial and mercantile, total 
mills. of dol_.}-.-----.-- 218.6 
Autos, parts and accessories.__.mills. of dol.-. 44.6 
mills. of dol_. 17.8 
. of dol... 41.6 
. of dol. 41.6 
of dol. 415.0 
Steel and railroad equipment 
aa en 430.7 
Miscell aoe Oe PS Se eee 17.1 
Public utilities. ................ mills. of dol..i---------f......... 67.1 
% EERE TS TAS mills. of dol_.|---------}.......-- 33.9 
TR er ictirenccncccestes mills. of dol..|---------f......... 41.4 
PUBLIC FINANCE GanesAl 
Debt, som, end of month_._._._. dol..| 26,052 | 20,935 | 21,362 
Bxpendi end chargeable to ordinary 
Lititceisiceitammewretignde hous. of dol..| 196, 641 | 213,091 | 282,368 | 352,464 | 270,053 | 411,352 | 203,150 | 181,926 | 258,327 | 404.458 | 216, 860 | 262, 088 189, 014 
a ordinary, total__....... ome of dol. .|'3,024,210} 121, 312 | 283, 286 | 130, 552 | 167, 152 | 306, 162 | 179,011 | 197, 533 | 333, 252 | 272,747 | 219, 493 | 341,776 | 229, 118 
AAR LTS Te .-thous. of dol_- 23, 275 ° 16, 442 17, 444 17,400 | 20,515 | 22,943 25,081 32,690 | 33,793 | 31,938 | 26,565 | 24,994 26, 306 
Internal revenue, total.........thous. of dol..| 174, 036 90,715 | 242,464 | 89,062 | 114,754 | 251,601 | 131,116 | 163,158 | 318,986 | 164,148 | 135, 707 | 302, 432 182, 405 
Income tax. ...-..--.-------- thous. of dol_.| 24,803 | 27,713 | 176,259 | 19,500 | 15,688 | 146,575 | 11,983 14,091 | 134,343 | 10,348 | 17,783 | 128,286| 15,850 
Reconstruction Finance Corpetation loans out- 
standing, end of month: 
=e | eS ere thous. of dol-.|--------- 1,473,870 |1,597,590 |1,674,876 |1,823,882 |1,852,903 |1,855,242 |1,864,817 |1,852,456 |1,829,663 |1,962,402 |2,255,025 |_....___- 
Total section 5 as amended .__thous. of dol--|--------- 1,294,424 |1,361,577 |1,384,232 |1,473,600 |1,478,490 |1,461,563 |1,458,184 |1,432,249 |1,398,176 |1,451,067 [1,550,110 |______ ay: 
—_ = trust companies including 
ES eas ae thous. of dol-_./---------] 669,217 | 691,385 | 686,867 | 736,926 | 673,821 | 672,003 | 689,180 | 682,318 | 666,463 | 689,391 | 711,425 |________- 
Biildine and loan associations 
thous. of dol-_-|--------- 87,385 | 86,475 | 84,832 83,586 81,891 | 80,139 | 78,055 | 75,604 | 72,192} 68,534] 66,237 |____.___- 
Insurance companies. -....thous. of dol-.|--------- 63,060 | 72,259 | 72,484 | 73,779 | 70,098 | 68,022| 68, 241 67,793 | 67,596 | 65,050 | 60,930 |___.__._- 
M loan companies...thous. of dol--}--------- 109, 812 | 113,353 | 110,300 | 110,257 | 155, 508 | 155,094 | 158,357 | 158,199 | 157,101 | 160,612 | 177,845 |_._____-_- 
R , including receivers 
thous. of dol-_-.|.-------- 296, 230 | 310,921 | 323,196 | 340,856 | 354,061 | 331,290 | 331,102 | 331,755 | 330,157 | 333,423 | 337,080 |_._..___- 
All other under section 5... thous. of dol-_-|--------- 68,718 | 87,182 | 106,550 | 128,192 | 143,107 | 155,010 | 133, 245 | 116,575 | 104,367 | 134,057 | 190,773 |___..__-- 
Total poten ene te relief and construction act 
amended...........-.. thous. of dol--|--------- 179, 447 | 223, 264 | 270,313 | 324,800 | 330,950 | 342,037 | 347,315 | 353,813 | 362,135 | 397,938 | 433,937 |_._..___- 
Self: -liquidating projects. ...thous. of dol-_.!--------- 18,664 | 20,684 | 25,126 | 27,231 | 30,134 37,972 | 41,801 | 48,540 | 56,038 60,020; 63,451 |..._...-- 
Financing of exports of agricultural sur- 
x _..~ SEG RE EEE Lee Pe =, LT ee, Se ee 1, 498 3, 402 3, 687 3, 912 4, 498 Sg eee 
nancing of agricultural commodities, 
and livestock.............thous. of dol--|--------- 1, 228 1, 205 2, 445 2, 724 2, 742 3, 195 2, 920 2, 571 3,170 | 34,405 | 64,576 |_._-.-.-- 
Amounts made available for relief and 
work relief..............- thous. of dol-_}--------- 159, 557 | 201,376 | 242,743 | 204,846 | 208,075 | 299,373 | 290,193 | 299,015 | 299,015 | 299,015 | 299,015 |.______.- 
Total bank conservation act as amended 
thous. of dol..|...-.----§......... 12,750 | 20,333 | 25,483 | 43,464 | 51,643 59,320] 63,096 66,052 | 110,097 | 264,189 |.._..__-- 
Agricultural adjustment act of 1933 
nD kntiesretllsisdp ndchied aowieceowwan tnbaackecnssscenslenodisacclecsawanes 3, 300 3, 300 ef Re eae a 
CAPITAL ISSUES 
Total, all issues (Commercial and ey my 
Chr eC thous. of dol..| 86,984 [56,527 | 19,004 | 45,388 | 50,643 | 222,644 | 161,990 | 52,901 | 94,176 | 59,363 | 90,279] 74,566 90, 243 
Domestic, total................ thous. of dol_.| 86, 984 } « 56,527 | 19,004 | 43,788 | 59,643 | 162,644 | 161,857 | 52,901 | 94,176] 59,363 90,279! 74, 566 90, 243 
Foreign, total_...........-.-... thous. of dol. 0 0 0 1, 600 0 | 60,000 0 0 0 0 0 0 
Corporate, total............... thous. of dol..| 15,366 | 37,555 5,418 | 35, 541 15, 634 | 60,378 | 95,955 | 14,050} 26,765 3, 109 6, 511 16, 150 7, 483 
eee thous. of dol-.. 3, 366 0 3, 270 2, 660 9, 043 15,415 | 86,730) 14,050} 22,903 . 109 6, 511 15, 351 5, 983 
Investment trusts........... thous. of dol... 0 0 0 0 0 0 1, 089 0 0 0 0 0 0 
Land, buildings, etc......... thous. of dol-_- 0 900 0 0 0 0 0 0 0 0 0 0 0 
Long-term issues__..-..... thous. of dol_- 0 900 0 0 0 0 0 0 0 0 0 0 0 

A mentsand hotels_..thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 

Office and commercial__thous. of dol-- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Public utilities. a slnaiiltene aia thous. of dol..; 12,000 414 2,148 | 28, 104 6, 591 3, 000 7, 000 0 0 0 0 550 1, 500 

Railroads. ..--thous. of dol... Of 36, 241 0 4, 778 0| 41,963 1, 061 0 3, 862 0 0 0 0 

iscellaneous-_-............. . of dol... 0 0 0 0 0 75 0 0 0 250 0 

Farm loan bank . of dol..| 8,900 1, 400 0 0 0 0| 35,000 0| 30,000 0 0| 14,250 000 

Municipal, States, ete . of dol_. 62, 718 § 2 17, 572 13, 677 9,847 | 44,009 | 102,266 | 31,035 | 38,852 37,411 56,254 | 83,768 | 44, 166 54, 759 

* New ee su old series which covered the physical movement only. For earlier data see F 20 of December 1932 issues, net ane imports, and p. 20 of the 
August 1933 as Finance Corporation. * Rev Or exports (—). deficit 

ter oo from F eral Reserve Board figure, since $8,900,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of New York until 

This fy figure includes $2,808,221,138, which represents the increment resulting from the reduction in the weight of the gold dollar. 
- of Treasury and Federal Reserve to omit gold coin from circulation figures as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the 
January total which is the daily average figure for the month. Large increase in February total resulted from revaluation of the dollar to 59.06 percent of former gold content. 
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Monthly statistics through December 1931, | 1934 
together + apne ry ae es -—< —- 
' ences to the sources of the , may un $ S 
os in the 1932 Annual Supplement to the Survey | * — Febru- | wrarch May | June August |Septem- Decem- 
- y ary ber ber 
FINAN CE—Continued 
CAPITAL ISSUES—Continued 
80 Total, all issues—Continued. 
83 Purpose of issue: 
01 New capital, total. ........- thous. of dol_.| 79,121 f« 19,650 | 16, 265 43, 802 | 110, 148 45,600 | 63,814 58,702 57, 000 
36 Domestic, total..........-. thous. of dol..| 79, 121 J «19, 650 16, 265 43, 802 | 110, 148 45,600 | 63,814 58, 702 57, 000 
30 Corporate_........-.--.. thous. of dol..} 13, 058 1,314 3, 170 3, 584 | 12,082 14, 050 8,911 3, 109 15, 601 
50 Farm loan bank issues...thous. of dol..| 7, 000 1, 400 0 0 0 0! 18,000 0 0 
58 Municipal, State, etc....thous. of dol..| 59,063 [216,936 | 13,095 40,218 | 98, 066 31,550 | 36,903 | 55, 592 41, 399 
PO iiiad kb adcncatontion thous. of dol-_. 0 0 0 0 0 0 0 0 0 
Refunding, total............. thous. of dol..| 7,863 | 36,877 2, 829 15, 841 | 112, 496 7,302 | 30,362 662 17, 566 
¥; CORDON on Soaciecindecsas thous. of dol..| 2,308] 36, 241 2, 248 12, 050 ‘ 0| 17,854 0 550 
Type of security, all issues: 
5 Bonds and notes, total_....-- thous. of dol..| 85,926 [56,527 | 13,677 56, 559 | 213, 592 38,852 | 85,265 | 56,254 58, 965 
5 COIN oon cccacuncncce thous. of dol..| 15,366 | 37, 555 5, 418 12,550 | 51,326 0| 17,854 3, 109 16, 150 
7 a SESE ES NS thous. of dol_. 1, 058 0 5, 418 3, 084 9, 052 14, 050 8,911 3, 109 15, 601 
State and municipals (Bond Buyer): 
8 Permanent (long term)-_.......thous. of dol__|.._____- 64,951 | 45,573 @ 53,925 | 107,905 | ¢ 29,831 |2110,885 | + 52,011 | +90, 234 0293, 341 
1 Temporary (short term) -.-..... thous. of dol_-|_____-- 77,389 | 92,719 105, 037 | 210, 783 16,858 | 43,006 | 53, 830 74, 979 
3 SECURITY MARKETS 
J Prices: Bonds 
) All listed bonds, avg. price (N. Y.S.E.) 
‘ dollars_. 88. 27 74.89 | 74.51 82. 97 84. 63 83. 34 
) Domestic issues.................-. dollars._| 90.12 79. 09 78. 58 86. 84 87. 91 85. 11 
aS dollars..| 80. 43 58.45 58. 59 67.77 71. 34 75. 90 
| Domestic (Dow-Jones) (40) 
percent of par 4% bond..| 77.85 45.22) 42.01 | 67. 67 72. 67 65. 46 
. Industrials (10). - percent of par 4% bond.-| 69. 64 44.35 | 39.88 58. 92 62. 02 56. 53 
| Public utilities (10) 
cent of par 4% bond..| 80.18} 71.53 64.99 74. 60 79. 47 71. 85 
Rails, high grade fo) 
percent of par 4% bond..| 95.19 81.92 77.23 84. 35 89. 95 83. 07 
Rails, second grade (10) | 
by of par 4% bond..| 71. 22 25.17 | 23.92 59. 23 65. 72 57. 28 
Domestict (Standard Statistics) (60) - dollars. 2.9 82.5| 76.7 86.8 89.9 83.6 
U.S. Government (Standard Statistics)* 
dollars..; 102.74] 103.36 | 101.09 103. 54 103. 40 100. 95 
Foreign (N.Y. Trust) (40)...percent of par_-| 70. 22 54.19 | 653.55 57.11 58. 95 61. 47 
Sales on New York Stock Exchange: 
SS SPS aS thous. of dol. par value.-.| 373, 852 | 230, 082 193, 181 344, 050 216, 818 267, 259 
Liberty-Treas.....thous. of dol. par value..| 23,606] 45,387 | 55, 176 23, 583 15, 597 41, 865 
Value, issues listed on N. Y.S.E.: | 
<< | ae mills. of dol..| 41,737 | 41,107 | 41,006 40, 878 41, 613 41, 829 
Domestic issues. ..........-.- mills. of dol_.| 33,775 | 32,738 | 32,666 32, 593 33, 376 33, 815 
Foreign issues.............-.- mills. of dol..| 7,962 8, 369 8, 340 8, 8, 285 8, 237 8, 014 
Market value, all issues........mills. of dol_.| 36,843 | 30,785 | 30,554 2,998 | 33,917 35, 218 34, 861 
Domestic issues. .....---.--.- mills. of dol..| 30,440] 25,893 | 25, 668 27, 583 | 28, 303 29, 342 28, 778 
ree RARE: mills. of dol..| 6, 403 4, 892 4, 887 5, 415 5, 615 5, 877 6, 083 
Domestic ¢ (Standard Statistics) (60). percent.. 4. 90 5. 73 | 6. 25 6. 5.78 5. 37 5.12 5. 63 
Industrials (15)_......-.....----- percent... 5. 70 7.60; 814 8. 6.94 6.39 6. 14 6. 68 
Municipais q15) DP oe Be. percent_. 4. 48 4. 28 4. 88 5. 5. 27 4.71 | 4. 54 4. 89 
Public utilities (15)_.............. percent... 4.75 5.11 5. 54 5. 5. 26 5. 03 | 4.84 5. 40 
ere a percent._ 4. 66 5.93 6. 45 6. 5. 63 5. 34 | 4.95 5. 54 
Domestic, municipals (Bond Buyer) (20) | | 
percent -.! 4.74 4.92 5. 24 5. 5.35 5.09 4.98 5. 48 
Domestic, U.8. Government: 
Treasury bonds (3 long term) -... percent ..| 3. 49 3. 47 | 3. 58 3. 3. 47 3. 40 | 3. 40 3. 64 
Treasury notes and certificates (3-6 | | 
pe eRe ENED + percent ..| . 08 .O1 1. 34 | .29 07 | -O1 . 29 
Cash Dividend and Interest Payments | 
and Bates | 
Total (Journal of Commerce) _.__. thous. of dol__| 403, 348 [»379, 850 | 430, 351 1,529 | 763, 349, 620 566, 059 
Dividend payments. ._....--.. thous. of dol_.| 152, 750 #138, 050 | 140,000 . 350 | 205, 101, 800 115, 600 
Industrial and miscellaneous } 
thous. of dol_.| 129, 300 | 117, 000 102, 200 | 115, 800 | 88, 100 99, 100 
Railroads, steam.._.......... thous. of dol_.| 13, 600 J 12, 200 | 11,300 2, 950 4, 900 5, 700 
Railways, street............- thous. of dol..| 1,700] «2,200/| 3,300 3, 000 2, 700 700 
Interest payments-.....--- ..--thous. of dol_.| 250, 598 | 241, 800 |-290, 351 437,179 | 557, 247, 820 50, 459 
Dividend payments (N.Y. Times) 
thous. of dol..| 212, 413 | 222,244 | 162, 468 211, 890 211, 432 191, 995 
Industrial and miscellaneous...thous. of dol_.| 188, 244 } 206,328 | 158, 000 | , 066 197, 493 165, 023 
RaINOM....-s0-nsgcconnpconen thous. of dol../ 24,169] 15,916 | 4, 468 | 20, 824 | 13, 939 26, 972 
Dividend payments and rates (Moody’s): 
Dividend payments, annual payment at | | eA 
current rate (600 companies).. . Of dol.) 1,063.4 | 1,070.3 | 1,024.9 ; 965.4 972.4; 970.6) 978.8| 978.2 1,023.4 | 1, 038.7 
Number of shares, adjusted__---._. millions..| 926.87 | 924.39 922.56 .3 923.29 | 923.63 | 923.84 923.78 | 923.80 926. 13 926. 42 
Dividend rate per share, weighted average | } | | 
OSes Saini mei arersaek & 0 | 1.15 1. 16 | 1.11 1.09 | 1. 05 | 1.05 1. 05 1. 06 1. 06 1.11 1,12 
DAE tanhiices cascnnuneapetiee 3.58) 478| 436| 432 3.99; 3.99) 399) 399) 3.99 3. 61 3. 58 
Industrials (492)... .......... . 88 -82 | .78 ete -72 73 73 75 - 76 . 83 85 
Insurance (21)_-.-........... 1. 67 1.78 | 1.76 1. 66 1. 66 | 1. 66 1. 66 1. 66 1. 66 1. 67 1. 67 
Public utilities (30) 2. 06 2.31 | 2. 25 2.19 2.19 2.19 2.15 211 2. 07 2. 07 2. 06 
Railroads (36)_............ . 98 . 86 | . 86 . 86 - 86 | . 86 - 90 - 90 91 91 - % 
niin Stocks 
Dow-Jones: 
Industrials (30)..........._- dol. per share..| 107.3 56.1| 57.6 65.0 81.6) 941); 100.4 98. 4 92.8 96. 4 99. 3 102.7 
Public utilities (20)... .... -dol. per share..| 28. 4 23. 9 21.8 21.6; 27.7 341) 847 30.8 24.9 23.7 2.2 25.2 
Railroads (20)....-...-.-- .-dol. pershare..| 50. # 26.9 27.4 27.4| 37.6 44.2, 51.7 49.6 38.9 38. 6 40. 5 44.9 
New York Times (50)........dol. per share..| 94. 35 52.99| 653.17| 60.09/ 74.59! 85.26) 8846/ 88.24) 79. 54 82.87} 85.18; 88. 21 
Industrials (25)_......-. dol. per share..| 147.91 84.55 | 85.07 97.20 118.40) 134.53) 135.84) 135.86 27. 86 134. 22 137. 7 140. 48 
Railroads (25)......... pershare... 40.79] 21.43/ 21.27/ 2297| 30.79/ 36.01; 41.09) 40.63) 31. 23 31.52] 33.12 35. 95 
Standard Statistics (421).........- 1926 = 100_.! 80. 5 44.9 | 43.2 47.5 | 62.9 | 74.9 | 80.4 75.1 | 69. 5 | 1 70. 4 75.6 
Indust aa -- oe] 88. 4 42.5 | 41.6 48.8 65.3 | 77.3 83.5 78.8 | 75.5 | .7 78.8 34.0 
Public utilities (37).......-.-.-- 1926=100..| 80.6 73.1| 67.0 63.5/ 79.2) 969 97.5 87.1 | 75.0 .0; 67.3 73.2 
Railroads (33).................. 1926=100.., 50.0) 26.7! 256) 263) 37.5) 44.0) 626| 494) 40.3 | 4) 3) 45.5 
Standard Statistics: | 
Banks, N.Y. (20)....--.--- -.---1926=100..| 57.8] 63.5) 49.2) 47.2) 631) 6827) 68:9) 583 47.1 S| 424; 516 
Fire insurance (20).........----- 1926=100..| 64.2 42.5\ 381 37.8 50.4) 557! 600) 582) 53.6 | -8| 49.9) 57.5 
* Revised. t Revised series. For earlier data see p. 19 of the April 1 * New series. See p. 20 1933 issue for earlier data. 
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statistics through December 1931, 1934 1933 1934 
“orether with explanatory ene he are +“ — 
ences to the sources data, may un > i & . | é tS 
in the 1982 Annual Supplement to the Survey | * pong F = | March | April | May | June | July | August | ae py | October | N —" D ber | January 
FINAN CE—Continued 
SECURITY MARKETS—Continued | | 
. Stoeks—Continued | 
Bales, N. Y.S.E_.....-------- thous. of shares..| 56, 834 19,320 | 20,089 | 52,901 | 104,229 | 125,627 | 120,300 | 42,466 | 43,319 | 39,379 | 33,646 | 34,878 54, 567 
Values, and ns listed, N.Y.S.E. 
Market value all listed Fant hag = of dol..| 36, 658 19, 701 19,915 | 26,815 | 32,473 | 36,349 | 32,762 | 36,670 | 32,730 | 30,118 | 32,542 33, 095 37, 365 
we eee of shares listed...........- millions..| 1, 293 1, 1, 294 1, 204 1, 285 1, 281 1, 290 1, 293 1, 293 1,295} 1,293) 1,298 
Common, Standard Statistics (90) . . percent _- 3. 10 6.10 6. 30 5. 58 3.99 3. 27 3. 02 3. 25 3. 37 3. 59 3. 65 3. 59 | 3. 36 
Industrials (50)..................- percent... 2. 81 6. 36 6. 25 5. 24 3. 67 3. 02 2. 76 2. 93 2. 96 3. 25 3. 26 | 3, 21 | 3. 04 
Public utilities (20) percent _.- 4. 94 6.10 6. 82 6. 83 5.18 4.12 4.09 4.78 5. 48 5. 61 6. 13 | 6. 24 | 5. 59 
Railroads (20).....- percent-- 2.18 4.13 5. 22 5.12 3. 59 3. 06 2. 58 73 2. 93 2.51 2.62} 2.48} 2. 25 
Preferred, Standard Statisti 
Industrials, high grade (20)-...... percent .. 6. 01 7.32 7. 52 7. 32 6.78 6. 38 6. 22 6. 20 6. 26 6. 38 6.51 | 6. 50 | 6. 30 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total 700, 212 |...------ ledejnarsie | 600, 886 |.......--|-------- | a 4 no Le ceniesies 680, 454 |......--0 
» 004 |...------|--------- , 004 |.--------|---------| ff, O49 |--------- a | ‘, |--nnwecce 
Pennsylvania Railroad Co., total....number OS TEI: aobme | DERE fcc ccattthcetinncaden 240, 4 pene aes | 238, 876 }... 2.2.4 
7) eet reas ips |S ARR eas |S Ree Seta aa 
U.S. — Corporation, total. $00,460 15: ...-.. eS ¢  ) RR EE SS er Jnone-none | 187,078 K.....on 
| Satehen Seen ee Ly ee roc EE Rtnnatxoks Soman | S000 1... 
Shares held by brokers | EE ES | 17.91 |.--------|--------- | ee Sees | a 
| 
FOREIGN TRADE 
INDEXES . 
Value: 
Exports, unadjusted_.......... 1923-25 = 100... 43 27 28 28 30 32 38 35 42 51 49 51 45 
Exports, adjusted for seasonal _ _1923-25=100-- 47 29 28 29 32 36 43 38 40 42 42 48 44 
Imports, unadjusted........... 1923-25 = 100... 41 26 29 27 33 38 44 48 45 47 40 4l 42 
Q aantiy,| on ara for seasonal. -1923-25 = 100. _ 42 26 26 25 32 40 48 50 48 46 40 42 42 
uantity, exports 
tal agricultural products. ...1910-14=100_-. 80 71 67 59 71 72 80 66 97 120 1ll 109 93 
Teta excluding cotton.....- 1910-14=100_. 63 58 59 51 47 45 51 50 57 77 7 93 72 
VALUE § 
——. incl. re-exports........ thous. of dol_.| 162, 805 | 101,530 | 108,032 | 105,219 | 114,243 | 119,809 | 144,197 | 131,451 | 160,090 | 193,948 | 184, 256 | 192,619 172, 174 
oad divisions and countries: 
Se ER Ne Ee thous. of dol-_-}......-.-- 335 2, 632 3, 431 2, 462 2, 727 3, 262 3, 744 535 4, 166 4, 670 5, 900 3, 940 
7 and Oceania._..........thous. of dol_.|.....---- 20, 171 22, 684 17,823 | 20,630; 20,625 30,127] 24,446| 32,120] 35,050 37,573 | 40,877 35, 903 
Seine iiicianintinnenunestil thous. of dol_.|.-.-..--- 7, 299 9, 614 , 406 8, 267 7,720 | 15,046} 10,157; 15,509] 16,825) 17, 18, 258 16, 763 
SE iisebiskinecicscscnnenal thous. of dol..|--------- 51,099 | 50,321} 652,223 56,883 68,081 | 62,710} 81,857 | 108,811 | 94, 102, 185 90, 030 
_, eS ea thous. of dol_.)...------ 7, 653 7, 955 8, 164 8, 077 8, 178 8, 516 8,476 | 12,340] 17,041 14, 082 12, 129 13, 200 
Germany...............-... thous. of dol-_.|..-..---- 8, 563 7, 085 8, 977 11,415 q 11, 349 9, 13, 685 17, 821 16, 929 13, 577 15, 728 
RNa atetintiscrintccndincniga tied thous. of dol_.|...-...-- 4, 058 3, 986 3, 101 % 4, 329 4, 741 3, 596 7, 221 8, 537 5, 934 6, 728 5, 754 
United Kingdom. ...-...... thous. of dol-__|....----- 18,730 | 17,645 | 18,235| 18,787 233 | 24,787 | 24,686) 28,489 , 533 , 564 | 43, 878 32, 244 
North America, northern....thous. of dol_-|-..------ 11,703 | 14,200; 13,418; 16,730; 18,421 i 20,768 | 21,461 | 22,502; 23,251 18, 896 19, 096 
icctsbisrdinpeaieoeuiests thous. of dol_.|_....--.-- 11,501 | 13,841] 13,159] 16,433 18,069} 20,927; 20,301 20,978 | 22,150) 22,709 18, 511 18, 812 
North America, southern... thous. of dol_-|_-------- 8, 091 10, 621 10, 384 10, 364 10, 636 | 11,723 10, 894 9, 473 11, 181 11, 648 11, 795 12, 342 
I ise cidetrsiateninicteninceiall thous. of dol_.|.....---- , 173 2, 967 2, 852 3, 274 2, 821 3, 524 3,315 3, 324 3, 499 3, 685 3, 458 4, 136 
South America__........._.. thous. of dol__|_....---- 8, 131 7, 573 7, 784 7,175 8, 9, 704 8,890 | 10,643 12, 237 12, 249 12, 966 10, 864 
ET thous. of dol-_.|...---.-- 2, 785 1,873 2, 535 2, 350 2, 756 3,414 2, 897 3, 588 4, 141 4, 55! 3, 324 2, 942 
tains ike ctoumnaicedl thous. of dol__|_-...---- 2, 1,912 2, 320 1, 813 1, 647 2, 327 2, 089 2, 650 3, 194 2, 862 3, 626 2, 938 
RT thous. of dol_.|.....---- 1 375 297 3 518 456 338 656 458 491 77 545 
By comets classes: 
xports, domestic..-...... .-.thous. of dol_.| 159, 671 99,438 | 106,310 | 103,106 | 111,883 | 117,533 | 141,661 | 129,292 | 157,461 | 191,721 | 181,291 | 189, 789 169, 531 
rude materials_.......... thous. of dol..| 54,218 | 31,848 , 309 | 28,621 977 q ,509 | 41,968 | 63, 571 82,545 | 71,298 | 73,070 60, 402 
Raw cotton.............. mills. of dol-_- 37.7 20. 6 18.1 16. 26. 1 36. 8 28. 2 45.3 54.3 48.8 44.3 41.5 
Foodstuffs, total_.......... thous. of dol..} 19, 569 12, 819 13, 397 11, 310 13, 044 13,362 | 15,383 16,886 | 18,700 | 23,510 | 24,054 24, 345 22, 693 
Foodstuffs, crude........thous. of dol..| 6, 894 3, 244 3, 524 2, 510 3, 024 2, 704 3, 078 , 062 3, 398 5, 042 6, 654 7, 465 7, 294 
manufactured ..thous. of dol..| 12,675 9, 575 9, 873 8,800 | 10,020/ 10,659 12, 305 13,824 | 15,302 18, 468 17, 400 , 880 15, 399 
Fruits and preparations. = of dol_- 6.8 3.8 3.9 2.9 3.8 2.9 4.3 5. 6.8 11.0 9.7 8.3 8.4 
Meats and fats... ....._.- of dol... 5.4 4.5 4.4 4.0 4.9 5.5 5.7 5.4 5.9 6.2 6.6 6.7 6.1 
Wheat and flour........ ake of dol... 2.7 1.2 1.3 et 1.0 1.2 1.1 1.5 1.3 1,2 1.6 3.9 3.1 
Manufactures, semi-.......thous. of dol_.| 24, 456 13,242 | 16,507} 15,292/ 17,644 18, 181 21,359 | 20,465] 21, 261 24,573 | 24,186 | 28, 502 25, 018 
Manufactures, finished.....thous. of dol_.| 61,428 | 41,528} 47,047| 47,884] 46,218 | 45,732] 53,410] 49,973 | 53,928! 61,094]| 61,753 63,871 61, 418 
Autos and parts...... ... .-mills. of dol. 13. 2 6.3 6.9 7.4 7.4 7.0 7.5 8.1 8.3 8.6 7.3 9.3 10.8 
Gasoline................ -mills. of dol_. 4.3 3.8 3.9 6.0 3.7 3.9 6.0 3.4 3.9 6.5 739 4.1 4.8 
Machinery_._.......... —_— of dol. 14. 6 8.5 9.4 8.8 9.1 9.3 10.1 10.9 11.7 13.5 16.0 15.8 14.4 
imports, ES: us. of dol_.| 125,292 | 83,803 | 94,864/ 88,412 | 106,903 | 122,262 | 142,992 | 154,976 | 146,652 | 150,856 | 128, 505 | 133, 218 | ¢ 128, 776 
d divisions and aamaae 
“7 DM nthndtnarippocoecou ..thous. of dol.-.j......-.- 1, 990 1, 631 1, 198 1, 208 2, 243 2, 607 3, 179 3,914 2, 303 2, 764 2, 587 2, 
Asia and Oceania._....... --.thous. of dol-_-.|_....___- 24,247 | 28,760! 27,069) 31,751 33,909 | 47,796 | 47,024; 44,397 | 45,603 39,0431 39,479 | 244,714 
Japan............ imawen .-. thous. of dol__|_......_- 5, 686 7, 527 8, 055 8, 462 11, 467 14, 423 14,099 | 14, 217 14, 503 11, 657 10, 375 2 9, 530 
| EEE thous. of dol__|_......_- 26,794 | 28,192 | 24,421; 30,805; 41,174] 43,782) 51,147 989 | 51,908 | 43,580 | 42,273 | 37,303 
SET .-. thous. of dol..|......__- 2, 991 3, 000 2, 207 2, 733 3,111 3, 825 5, 410 5, 664 5, 116 5, 626 6, 891 @ 4,491 
Pebnewsctocseciod ..thous. of dol..|_.._.__.- 4, 873 5, 612 4, 727 5, 113 6, 7, 466 8, 702 8, 505 7, 667 6, 604 6, 877 2 6,472 
hla dosae cin nine nade! thous. of dol_.|.....__-- 2, 552 2, 693 3, 318 3, 282 3, 720 3, 518 3, 473 3, 108 3, 838 3, 180 2,915 @ 2, 847 
United Kingdom._..._. .-.thous. of dol_.|......-- 5,347| 5,796] 5,095] 8,010] 11,171] 12,577| 14,073| 12,003 | 15,253 | 9,254| 8,253| 7,997 
N America, northern._..thous. of dol_-_|_._...__. 8,567} 10,123 | 11,140] 15,405| 15,716 9,809 | 18,024] 20,493 | 20,071 17,890 | 21,799 | 217,195 
RS thous. of dol_.|.-____-- 8, 529 10,055 | 11,078; 14,800 q 19, 383 17,666 | 19,979 19, 618 17, 123 20,915 | * 16,397 
North America, southern... thous. is SSR 8, 197 11,490 | 11,678) 12,697 10, 931 11, 541 11,128 10,989 , 848 9, 760 9, 675 «9,317 
BE cinipmecmnnnwukonsse thous. of dol. 303 3, 046 2, 517 3, 586 2, 505 2, 461 2, 503 1, 873 1, 766 2, 305 3, 295 @ 2,824 
South America. - .-thous. of dol. 14, 667 | 12,906} 15,036 18, 289 17,457 | 24,475 | 17,866 21, 123 15, 468 17,406 | @ 17,704 
Argentina thous. of dol... 1, 257 827 1, 320 1, 772 , 037 6, 234 4, 539 , 942 3, 415 2,315 2, 379 
oo- . thous. of dol_. 7, 056 6, 105 6, 958 5, 158 6, 427 9, 063 6, 559 8, 085 5, 885 8, 7, 826 
--- .--thous. of dol-_- 194 409 438 3, 788 763 806 1, 092 1, 545 953 1,018 1, 236 
By economic classes 
Crude materials___ -thous. of dol_.| 37, 654 21,129 | 23,633 | 21,134] 24,920; 34,301 46, 441 50,660 | 48,334 | 46,874 37,266 | 36,233 | * 37,696 
Foodstutts, crude.......-. -thous. of dol..| 20, 997 17, 864 18, 411 16, 557 19, 721 17, 775 15, 897 19,758 | 16,846 17, 741 14, 854 18, 462 | @ 18, 423 
Foodstuffs, manufactured _..thous. of dol_- 17, 620 12, 097 15,145 | 16,270; 20,303 19, 22, 878 15,644 | 14, 366 17, 089 15, 744 23,621 | * 20,840 
Manufactures, semi-_.__.. .thous. of dol_.| 21, 419 13, 606 14, 751 13, 537 18,337 | 27,813} 31,021 35, 233 | 33,510 | 33,183 | 27,841 , 238 | 2 24,445 
Manufactures, finished. .....thous. of dol..| 27, 602 19,107 | 22,924; 20,914] 23,622 26,755 | 33,681 | 33,596 | 35,969] 32,800 | 27,664 | ° 27,372 









































* Revised. 
§ Data ane for 1932. See p. 34 of the March 1933 issue for most revisions. Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933, 


and Fb po nt 1934 issues. 
PS 3 = Boa ~ with January 1934 all import data represent imports for consumption and are not comparable‘with earlier figures which consist of general imports. General 
in Fe 


amounted to $132,938,000. See explanation on p.9 ofthe March 1934 issue. 











wow Nemo 


April 1934 








SURVEY OF CURRENT BUSINESS 


35 



















































































Monthly statistics through December 1931, 1934 1933 1934 
together = en aay -i —— es ae — 

ences to the sources of the » may foun " z. 

in the 1982 Annual Supplement to the Survey Febru- | Febru- | wrarch | April | May | June | July | August — October | Novem- | Decem- | y,nuary 

ary ary ber ber 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue--..--.----.--- thous. of dol--/--.------ 6, 368 6, 438 6, 523 6, 746 6, 659 6, 357 6, 374 6, 743 6, 719 6, 789 (< | ee 
Operating income--......-..----- thous. of dol-.|--------- 138 129 115 122 121 132 138 139 132 139 >} Sakae 
Electric Street Railways 
Fares, average (320 cities) .....-.-------- cents.-.|......---| 8. 192 8. 169 8. 143 8. 143 8. 143 8. 136 8. 136 8. 143 8. 143 8. 143 | te 
Passengers carried f-.-..-.-------- thousands..|-....---- 640, 635 | 689, 427 | 763,031 | 693,493 | 658,806 | 620,424 | 637,278 | 650,745 | 700, 745 688, 201 | 741,119 |......... 
Operating revenues----..-------- thous. of dol-.|---.-.--- 43, 46,471 | 45,784 | 47,401 | 45,134] 42,913 | 45,055 | 44,225 | 47,956 | 46,962 |........./.-.-..... 
Steam Railroads 
Freight carloadings (F.R.B.): 

Index, unadjusted. -.........--- 1923-25= 100-- 61 51 48 51 56 60 66 65 68 66 61 55 58 
OOM cochecacacéecrscntnensne 1923-25 = 100-. 85 71 61 44 47 54 66 72 7 70 72 68 77 
OO cincansnhetivesaumactnd 1923-25=100.. 86 52 35 27 33 44 55 55 59 54 54 58 67 
Forest products........--..-- 1923-25=100_. 31 19 21 24 30 36 38 37 35 33 33 25 26 
Grain and products-.......... 1923-25= 100_. 65 56 58 76 81 83 98 64 69 tt 67 57 65 
CS ee 1923-25=100-. 46 46 39 50 51 46 46 50 63 68 60 47 | 53 
Merchandise, I.c.1_.--------- 1923-25 = 100_- 65 64 63 65 68 67 70 69 7 70 68 63 | 65 
OG.) auninradhonetanas renin 1923-25=100.. 8 5 5 | 8 21 32 62 90 96 68 17 8 & 
Miscellaneous. -.....--------- 1923-25=100-. 58 44 45 54 60 64 67 63 68 69 61 54 55 

Index, adjusted..........------ 1923-25 = 100.- 64 54 50 53 56 60 65 61 60 58 60 62 64 
i nicchiieessenciintesis oaks dein doicon 1923-25= 100. 7 65 55 53 52 | 63 75 74 67 62 66 64 68 
CR. s cncncennaeanwcnannaened 1923-25= 100-- 76 45 35 29 33 44 63 61 60 53 53 54 61 
Forest products-_......------- 1923-25 = 100-- 30 19 20 22 23 34 39 35 33 32 34 31 30 
Grain and products-....----- 1923-25 = 100-. 68 58 69 99 99 95 82 53 57 57 63 59 68 
PAP iicniucccdutcceeces 1923-25=100_- 48 49 45 53 54 54 55 56 53 51 52 47 51 
Merchandise, ].c.]_.-.--.---- 1923-25=100-- 67 66 62 63 66 67 70 69 68 66 67 67 70 
i nithedhtdceadnesseuneuses 1923-25 = 100__ 34 20 2B 17 14 18 34 53 59 49 24 33 34 
Miscellaneous. ..-.-.-.------- 1923-25= 100--. 67 51 47 52 57 61 64 57 57 59 62 69 69 

on thousands..| 2,309] «1,971 1, 841 505 2, 128 2, 265 3, 109 2, 503 3, 205 2, 606 2, 366 2, 565 2,178 
RIN cinnnddisithnwdncdanpasin thousands. - 575 a 499 366 397 318 362 561 494 625 500 502 570 | 519 
CO cctisennkacdccennnaninnaie thousands. - 40 25 | 18 17 15 20 33 27 35 27 26 34 31 
Forest products-.......----.-.- thousands. - 87 55 | 59 86 83 100 134 109 123 93 91 73 
Grain and products. --.-..-.----- thousands... 120 #102 104 177 148 147 225 118 156 119 124 129 118 
DI ctonceasecusessasws thousands.- 61 62 52 82 66 62 75 66 101 93 82 75 70 
Merchandise, I.c.]...-..------- thousands-.- 627 618 624 803 661 654 832 680 842 691 667 742 615 
WU picks omacicliestntneaciommnnnnl thousands.- 12 7 8 16 31 44 110 137 184 lll 30 15 12 
Miscellaneous. ....--.---------- thousands... 785 2 603 611 926 805 876 1,139 872 1, 138 968 843 909 739 

Freight-car surplus, total.....-.-.- thousands-. 375 650 681 619 553 454 393 398 380 385 441 463 434 
Mis Santi dcnnainscemmudsedgeane thousands... 225 368 362 314 281 242 216 237 223 228 253 264 248 
Di nccdddenshndnntncieeeentites thousands. - ey 206 244 237 204 148 117 106 106 lll 136 141 129 

Equipment, mfrs. (See Trans. Equip.) 

Financial operations (class I railways): 

Dividends paid. (See Finance.) 

Operating revenuest-.--...--- .-thous. of dol -.|#247, 500 f«212, 154 |¢218, 103 | 224, 255, 256 | 278,311 | 293,708 | 297,018 | 292,147 | 294,342 | 257,676 | 245,330 | 258, 006 

LS BRITE: thous. of dol_-|--------- 168, 790 | 174,916 | 180,212 | 207,490 | 223, 236 | 240,172 | 241,242 | 235,434 | 239, 603 | 209,912 | 191,667 | 208, 780 
PO ckadactuncaknonesen thous. of dol-_-|.-------- 23,585 | 21,886 | 22,920; 23,911 30, 981 30,964 | 32,242 | 32,014 | 29,835 | 24,972)| 29,312 27, 200 

Operating expensesf ..-.--------. thous. of dol--|_-..-..-- #171, 334 |°175, 724 ; 173, 296 | 181, 584 | 185,325 | 194, 908 453 | 199,416 | 204, 694 | 191,824 | 187,081 | 195, 849 

Net railway operating incomet-.thous. of dol--| 7 28, 7 29,802 }210,502 | 19,041 | 40,693 | 59,483 | 64,307| 60,978 | 60,936 | 57,265 | 37,566 | 37,764 30, 931 

Operating results (class I roads): 

reight carried 1 mile_...--... mills. of tons.-.|......--- 19,117} 19,357 { 19,831 | 21,732 | 23,712| 26,460] 26,468 | 26,130 26,412} 23,936 22,001 23, 762 

Receipts per ton-mile...........------ Sl eee 977 1. 009 1.012 1. 046 1. 036 . 996 . 999 1. 006 . 990 - 965 iiicesare 

Passengers carried 1 mile....-...-- millions--|......-..- 1, 045 997 1, 088 1,170 1, 495 1, 633 1,717 1,716 1, 584 1, 223 <2 eee 
Waterway Trafiic 

Canals: 

Cane Ood.......<ccses thous. of short tons-- 112 158 192 212 245 207 288 254 233 299 281 235 262 

New York State-....-.--- thous. of short tons-- 0 0 183 542 479 473 623 517 593 664 0 0 

Panama, total.......---- thous. of long tons..|....-.--- 1, 435 1, 738 1, 528 1, 630 1, 691 1, 699 1,914 1, 797 2, 126 1, 950 2, 192 2, 087 
U.S. vessels.......-.-- thous. of long tons-.-|......--- 623 724 664 783 779 823 1, 002 961 1, 082 964 922 846 

St. Lawrence..-..-..-.- thous. of short tons... 0 0 0 352 835 994 839 980 1,129 1,041 775 6 0 

Sault Ste. Marie....-.-- thous. of short tons... 0 0 0 696 3, 490 3, 582 6, 050 7, 690 8, 452 7, 154 3, 022 172 0 

PE ic dinate sagen thous. of metric tons--|-.-...--- 1,983 | - 2,468 2, 289 2, 142 1, 960 2,179 2, 227 2, 166 2, 394 2,477 2, 405 2, 455 

We isccicntinnscnaen thous. of short tons-- 0 0 0 588 1, 109 1, 239 1,121 1, 212 1, 373 1,353 1,070 131 0 

Rivers: | 
Allegheny..........---- thous. of short tons-. 31 81 | 92 115 168 283 291 351 234 219 222 | 201 158 
Mississippi (Government barges) 

thous. of short tons-. 68 72 79 82 113 110 133 115 119 97 97 106 65 

Monongahela... .-.--.-- thous. of short tons-- 531 683 701 776 1,022 1, 397 1, 561 1.339 812 429 1,075 1, 387 1, 277 
Ohio (Pittsburgh to Wheeling) 

thous. of short tons. 78 400 357 456 576 827 732 851 600 415 659 | 705 824 
Ocean traffic: } 
Clearances, vessels in foreign trade 

: thous. of net tons..| 4, 201 4, 050 4, 528 3, 326 5, 129 5, 515 5, 991 6, 363 5, 661 5, 349 5,074 4,509 4, 354 

NE ceivinniawed thous. of net tons..| 2, 725 2, 460 2, 861 1, 782 3, 259 3,530 | 3,779 4, 059 3, 631 3, 392 3,160 | 2,841 2, 888 

United States. -........- thous. of net tons..| 1, 475 1, 590 1, 667 1, 544 1, 870 1,985 | 2,212 2, 304 2, 031 1, 957 1,914, 1,668 1, 466 
Shipbuilding. (See Trans. Equip.) 
Travel 

Airplane travel: | | 
Passengers carried*.........------- number-.-}_........ 24,506 | 24,945 20,557 | 38,543 | 54,247 61,504 65,181 | 56,830 50, 413 | ¢35, 667 } 26, 711 28, 170 

Pe pe od miles flown*._--..- thous. of miles--|_.......- 7, 633 8, 070 9,365 | 12,629 18,861 21,417 798 | 21,515 | 19,356 | #13,492 10,411 10, 783 
0 usiness: 

Average sale occupied room...-- dollars. 2.95 2. 98 2. 80 2. 85 2.71 2. 83 2. 84 2.98 2.91 2.93 2.97 2. 86 2. 85 

F oon! Lena | Sle percent of total-- 57 51 45 48 51 47 48 49 52 57 53 51 58 
oreign travel: 

Arrivals, U.S. citizens_...........- number...) 15,334] 17,005 | 18,414 | 18,539 | 20,029 18,325 | 24,453 43,525 | 46,528 | 25,675} 13,179! 11,979 11, 48 
Departures, U.S. citizens. .-......-. number.-.| 18,433 19, 097 16,682 | 16,012} 17,727 238 | 42,135 | 37,626 | 27,137 | 23,285 14, 597 10, 707 13, 936 
i idindnccetecesonsnssaces number-. 2, 077 4, 345 4, 287 4, 409 4, 002 10, 414 5, 256 5, 120 3, 784 3, 856 3, 232 3, 187 2, 907 
PGs cccncicccconeccoucescn number... 1,714 1, 277 1, 393 1, 300 1, 694 , 726 1, 830 2, 628 2, 961 3, 004 2,251; 2,324 1, 843 
Passports issued_....--....-.------ number-. 4, 190 4,945 | 6,480 9,744 | 17,428 | 23,563 | 12,323 7, 540 5, 913 4, 790 4,601 | 3,922 5, 409 


* Revised. 


t Revised series. For earlier data see p. 19 of the August 1933 issue, passengers carried, and p. 20 of this issue, operating revenues, operating expenses, 


operating income of class I railways. 


4 Data for April, July, September, and December, 1933 are for 5 weeks; other months, 4 weeks. 
* New series. Covers scheduled airlines operating in United States. See p. 20 of the February 1934 


» Preliminary estimate. 


issue for earlier data. 


and net railway 
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Monthly statistics through December sont, 1934 1933 1934 
together with explanatory footnotes and refer- | 
ences to the sources of the data. may be found Febru- | Febru- | | Septem- | Novem- | Decem- 
in the 1932 Annual Supplement to the Survey nn March | April | May | June | July | August | — | October | “Se ber | January 
u 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | 
| 
Travel—Continued | | | 
National parks | 
RS AER ES RSE number..| 57,526] 43,379 | 40,969 | 66,313 | 92,518 | 229,496 | 440,728 | 441,795 | 182,954 | 75,140 | 44,464 | 36,120 43, 510 
a SRR siidiapatadcdeminebieisil number-. 9, 344 6, 496 5,734 | 11,326 | 21,733 | 59,924 | 117,750 | 117, 261 49, 109 19,933 | 10, 205 7, 761 , 346 
Se Lae thousands..|..____ 952| 872| 974] 951! 1,201) 1,224| 1,351/ 1,302| 1,256! 1,054] 1,333] 1,208 
Revenues, total_.............. thous. of dol_.|.._.._.- 2, 784 2, 643 2, 880 2,711 3, 608 3, 356 | 3,621 | 3,798 | 3,526 | 2,749 3, 552 3, 722 
COMMUNICATIONS | 
| | | | 
Telephone (class A companies): | | 
Operating revenues._.......... thous, of dol..|.........]| 76,061 | 78,925 78,053 | 80,797 | 80,704 | 79,421 | 79,356 | 78,615 | 80,395 | 79,242 80,662 |..._.___ 
Station rev thous. of dol..|__.___- 53,962 | 54,615 | 54,116 | 54,706 | 54,104 52,341 | 52,294 52,668 | 54,250; 53,830 | 54,229 |_.__.___. 
Tolls, message_.............. thous. of dol..|.........J 15,512 | 18,155 17,442 | 19,502 | 19,832 | 20,167 | 20,295 19, 206 19, 219 18, 421 39, S18 |.....c50 
Operating —-- Releases Rat 2 thous. of dol_.|_..._..-- 55, 57,387 | 56,653 | 57,297 56,193 | 55,473 | 55,700 | 55,271 | 56,209 56,767 58,777 |......... 
Operating income.............. thous. of dol_- ......---§ 18,102 | 14,254 14,897) 15,996 16,201 15,954 | 16,383 | 15,829) 16,571 15, 017 16, 600 |... 2308 
Stations fk fi ourvine, end of mo....thousands..|..._.._...| 14,902 | 14,779 | 14,676 | 14,589 | 14,483 | 14,309, 14,368 | 14,427/| 14,444| 14,448 14, 440 | ......208 
Telegraphs and — 
Operating revenues._.........- thous of dol_.)....___- 6, 976 8, 827 7, 992 9, 169 9, 557 9,297 | 9,171 8,838 | 8, 663 8, 249 9, 076 8, 760 
Commercial ro semen tolls. ..thous. of dol-_.|......--- 5, 250 6, 841 6, 133 6, 952 7, 289 7,032 7,065 | 6,746) 6,562 6, 147 6, 970 6, 669 
Operating expenses._.......-.- thous. of dol..|. .......- 6, 605 7, 055 6, 655 6,945 | 7,790 7, 434 7,715 | 7,598 | 7,627 7, 557 8, 101 7, 760 
Operating income.............- thous. of dol..|-. oid 4 346 1,375 938 | 1,817 | 1,309 | 1,447 1,041 | 844 | 625 | 284 | 561 605 
| | i | 
CHEMICALS AND ALLIED PRODUCTS 
| | | 
CHEMICALS | | 
Alcohol: | 
Denatured: | 
Consumption (disposed of) | | | | | 
thous. of wine gal__|__. 3, 758 3, 900 3,654 | 4,818 4,662} 5,170; 5,505| 7,923 13, 502 10, 781 7, 172 | 5, 125 
Production. ..........- thous. of wine gal__|__ 3, 909 4, 147 3,682} 4,915 4,890) 5,099 5,574 | 7,452 | 12,771] 12,072 5, 691 5, 264 
En a end of month...thous. of wine gal__| _- 1, 988 2, 230 2,256 | 2,349 2,570 2, 483 2,544 | 2, 063 1, 316 2, 602 1,114 1, 245 
| | 
Produetion Sl i thous. of [proof gal... - 9,084 | 8,229] 9,012} 9,149| 10,683 11,684 | 12,482| 13,968 | 16,509] 15,979! 15,396 | 13,756 
Stocks, warehoused, end of mont | | 
thous. of proof gal_.| Ee 16, 639 19, 186 19, 094 20,382 | 22,230 | 24,595 | 25,423 18, 948 13, 025 15,606 | 17, 184 
Withdrawn for denaturing 
thous. of proof gal_. 6, 691 7, 013 6, 071 8, 264 8, 688 8, 654 9,486 | 12,478 | 21,775 | 20,624 8, 776 | 8, 325 
—- 01, wood distilled: | 
rude: 
SE ee gallons__|_. ..-| 256, 826 | 268,064 | 174,201 | 184,921 | 179,368 | 210,709 | 262,446 | 243,183 | 312,085 |________- Ss i 
I MINOR cc nccnrancuccccsd gallons_. _| 281, 484 | 288,198 | 271,914 | 253,499 | 317,110 | 285,619 | 295,354 | 337,174 | 406,939 |__..____- ex 
apes OE Se aN gallons__| 101, 484 “<— 233, 754 | 147, - 59,621 | 33, 7” 93,833 | 42, = 36,523 | 55,553 | 96,293 | 145,657 | 106,358 
ce, wholesale, N.Y....--.. dol. per gal_- .38 .37 .3 37 .37 .37 | lat 38 
NS OR gallons..|..._._- 117, a 124,086 | 82, ae 95,365 | 98, 13 153, 199 181, 625 106, 494 io | eee eee es 
REELS gallons..|_._..---- , 285 | 93,848 | 105,559 | 105,578 | 131, 203 108, 628 | 97,697 | 91,462 | 175,608 |__..____- athe =, ani 
Stocks, end of month*............ Tt ae 351, 440 | 381, 678 358, 965 | 348, 752 315, 680 | 360, 251 444, 179 | 459, 211 | (> nee Soe eas ae | ss cnt 
Methanol, synthetic: | 
a 324, 527 | 178,232 | 425,333 | 366,015 | 559,002 | 561,918 | 860, 314 |1,460,589 | 1,643,040 -o--2--=-]-- ini 
Shipments.................. 625, 484 | 665, 702 | 576,646 | 761,369 | 830,220 | 732,735 | 955, 301 |1,425,009 l1, | REC ecleayh: Ap eeeiaaipe Py 
E oa end of month . 2,749,684 |2,262,214 |2,110,901 |1,715,547 |1,444,329 |1,273,512 |1,178,525 1, Sia aee 11,406,001 |.....-..-|-...---- 
x 
Order By PW novices scnn neces 16,510 | 16,179 | 16,197 16,497 | 20,327 | 23,834 | ¢ 25, oe | 25,107 25, 084 23, 256 23, 312 28, 504 
Sulphur and sulphuric acid: | 
Sulphur, production Lamenterty) _long OSES fe Sear! ce. CCE ee ee eee | | 322, RE isntabas-.- 218; 988-1... 2m 
Sulphuric acid (104 ts): | | | 
nsumed in in prod of of fertilizer_short tons..| 149,483 | 88,180 | 76,573 | 71,649 67,162) 53,586 71,951 | 117,728 | 92,962 | 160,688 | 154,205 | 150,097 | « 161, 500 
Price, whol 66°, at works 
dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 40 
ceeiion TEEN AP TE ape TOBE: short tons..| 139,666 | 99,825 | 79,328 | 73,900 90,605 | 76,530 | 98,587 | 131,016 | 133,056 | 158,406 | 155,407 | 155, 695 143, 811 
urchases: 
From fertilizer mfrs.........- short tons..| 20, 151 10, 625 10, 309 12, 122 7,311 10,323 | 23,829; 29, 102 17, 765 27,126 | 34,589 | 36,181 | *32,312 
— a prabbnkateeedeinin ated: short tons..| 27,300 10, 384 8, 544 14, 487 8, 247 13,320 | 16,147 21,804 23,604 | 31,693 | 33,680 | 23,763 | 2 29,470 
men 
o fertilizer mfrs_.........-- short tons..| 21, 242 14, 053 14,439 | 14,065 13, 194 14, 236 13, 251 16,511 | 31,215 23,276 | 23,994 26,507 | @ 26,664 
To iitiiiadusdinddbiuned short tons..| 22,793 | 21, 675 19,751 | 23,612 | 37,278 | 30,819 | 38,885 | 41,970) 38,327 36,270 | 33, 728 38, 008 27, 163 
FERTILIZER 
Consumption, Southern States 4 | 
thous. of short tons_. 499 295 822 1,118 234 43 18 86 100 65 190 358 
Ex >) 5 eae _long tons._| 109,938 | 59,894 85,481 | 69,580 | 60,349 85,534; 81,140 | 90,433 | 123,289 | 116,584 117,954 | 81,399 60, 390 
itrogenous ectidiniats eS long tons..| 14, 240 7, 836 9, 845 4, 239 5, 987 7, 625 6, 579 8, 628 19, 834 9, 059 11, 813 16, 824 10, 227 
Phosphate materials.............. long tons..| 91,639} 50,143 73,165 | 63,621 | 52,479 | 71,624 70,789 | 79,428 | 97,481 | 102,986 | 102,115 | 59, 887 48, 304 
Prepared fertilizers. ..............- long tons_. 52 80 55 57 104 166 352 375 763 281 131 ll 
Im | eS long tons__| 121,845 | 90,349 | 97,507 | 102,204 | 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,390 | 118,139 | 158,088 140, 327 
itrogenous §..................--- long tons..| 70,739] 65,457 61,535 | 70,934] 59,561 72,190 | 38,490 | 34,129 56,682 70,729 | 58,718 | 100, 139 95, 509 
Nitrate of soda §...............- long tons._| 17,343 2, 516 106 8, 431 29, 921 5, 308 3, 943 5, 248 29, 652 13, 762 | 23, 508 33, 690 
RSS long tons..| 2, 309 4, 539 5, 814 3, 934 3, 486 5, 246 2, 949 4, 9, 643 5, 677 7, 351 1,829 3, 521 
PE ial viakntwinavsendsuccccass long tons..| 47, 293 . 21,885 | 20,537 | 22,714 19,107 i 56,045 | 39,006 | 44,548 | 48,685 | 51,600 37, 242 
Price, nitrate of soda, 95 percent, N.Y. 
dol. per cwt-_- 1, 350 1. 295 1. 295 1. 305 1. 345 1.345 1.315 1. 295 1, 295 1, 295 1, 295 1, 295 1. 350 
L bnbihbonnwhiabpelsets short tons--|-__---- 188, 631 | 167,114 177, 649 164, 666 | 262,705 | 240, 243 326, 770 
dhipments to consumers. .-...... short tons-_|------- 31, 694 | 155,402 | 265, 511 94, 066 21, 508 | 17,515 15,403 | 94, 436 74,090 | 20,042 18, 329 40, 552 
Stocks, end of month-..........-- short tons__|------- ’ 897, 888 | 521,297 | 477,497 | 514,853 | 565,370 | 691,913 | 735,567 | 861, 546 | 1,011,529 |1, 089, 179 |1, 126, 773 








@ Revised. 
* New series. For earlier data see p. 20 of the April 1933 issue (methanol) and p. 19 of January 1933 issue, explosives. 











Figures revised dus to dropping of Missouri from Southern States classification. 
Data for 1932revised. See p. 36 of the June 1933 issue. 


Deficit. 
# See footnote on p. 34 of this issue. 














See p. 19 of the January 1933 issue for earlier data. 
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Monthly statistics through December 1931, 1934 1933 | 1934 
together = roped yng os refer- | 
ences to the sources of the data, may be foun Febru- | Febru- | aT Sentem- Novem Decemn- 
in the 1932 Annual Supplement to the Survey ary ary March April | May | June | July | August i October ber | January 

CHEMICALS AND ALLIED PRODUCTS—Continued 
: 
. NAVAL STORES | | 

Pine oil: 
peemnetion Lakbteneweneceninewsceniod gallons..| 306,375 } 186, 598 | 202,929 | 184,760 | 208,133 | 215,130 | 271,014 | 283,152 | 258,081 | 274,095 | 269,719 | 243, 196 | 305, 445 

Rosin, gu 
Price, Oyholesale “B,”’ N.Y_--dols. per bbl-_- 5. 38 2.89 2. 89 3. 28 4.10 4.30 5.16 4.96 5. 08 4, 85 4. 84 4. 6 4. 66 
peoeipnts, net, 3 ports ee bbl. (500 Ib. 32,640 | 30,639 | 35,796 | 63,372 | 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474) 81,896) 81, on | 39, 219 
Stocks, 3 _ end of month-_bbl. (500 Ib.)-..| 152, 569 263, 270 | 237,350 | 212,526 | 227,022 | 219,882 | 234, 578 . 218, 280 | 211,422 | 209, 218 210, 771 | 171, 263 

Rosin, woo | } 
SS ee er bbl. (500 Ib.)..| 46,016 | 25,583 | 26,597 | 24,926 | 31,045 | 35,163 | 41,033 | 42,961 | 43,213 | 44,821 | 43, 197 | 40,433 | 46, 850 
Sooke, end of month loco dedcanies bbl. (500 Ib.)._| 86,492 | 104,223 | 98,615 | 86,406 | 70,934 \ 61,785 | 57,010 , 65,957 | 71,058 | 73,151 83, 007 

Turpentine, gum | 
Price, w holesale, eee a. iD gal... . 62 . 45 46 . 43 47 - 46 - 51 . 48 47 44 | 47 47 | - 52 
Receipts, net, 3 ports .......-.- 50 gal.)_. 2, 639 2, 826 6, 710 18,176 | 32, 359 35, 549 35, 265 | 33,237 | 26, 911 24,479 | 18,535 17, 352 4, 985 
meer 3 ports, end of month. es) (50 gal.)..| 54,138 | 74,894 | 63,679 | 59,212 | 67,117} 64,824 70, 451 74,920 | 79,563 | 79,616 80, 383 | 81, 269 68, 786 

Turpentine, w : | 
NE eo nidnaedcadaidandul bbl. (50 eal -- 7, 892 4,175 4, 255 3, 831 5, 028 5, 514 6, 516 6,779 6, 642 6,929 6,880 916 6 | 7,970 
Stocks, end of month. .._-...- bbl. (50 gal.)_.| 17, 859 14, 399 12, 387 10, 863 6, 981 7, 242 5, 673 5, 496 8, 004 11,526 | 14,078 1e 433 ws 18, 020 

OILS, FATS, AND ANIMAL | 
BYPRODUCTS | 
Animal fats and byproducts (quarterly): | | 
Animal fats: | 
Consumption, factory.-.....- thous. of Ib..|_........J-..-.---- CEES Ene ee ES 178, 900 |...-..... Cae 150, 070 |......... 
i aa | Sh ae Sees 1 | es Sea 3S aoe eee | ae eee 584, 471 Ee eS 
Stocks, end of quarter_...... eee: Get... eeodeenes 4 ae aa MR SURED L ccnveentieecmnane + | ecm REE. 308,199 |_........ 
Gelatin, edible: 
eee howk G61 .f... 5. Bivccseden 4 Ree eer 3. | eee See <a nai calea _. |} ees 
Stocks, end of quarter_....... a. | ee Se Sere 5} eR ee i a Bete. | 4 ae 
Greases: } } 
Consumption, factory.....-.- hows. oF a... 2s Bissecacus a Reecnwincnsiial | ee ERD | Sen Seema oe | a 
i... ae Cee) SS re Oe , 2 tl ee Sie icsciaigsibcs | SE Sai CRM isicnicdculeoascousé 5 SAP NLE 
Stocks, end of quarter_.__...- —? ; = ae SS e  } eee eee © ROB eet ; | 3% CGR ree _ ta 
Lard compounds and substitutes: 
POOR cctdcncicdaneuen |) a oro 3 Recetas | ees eee SARE oicncisnibietneed , | 
Stocks, end of quarter_......-. thous. of Ib..}____..__-]--------- 26, G20 |... ...5- Rcacegsennaie , & | CR Pe | TRE RIS He Pt pt OS 
Fish oils (quarterly): 
Consumption, factory...-...- eh ae eee oRreee _ | a eee | ee Nee eS CT ee eer 96,008. |....ns<<s 
PROGI iincascnscbecdosces Shove: 6 Th. bce. nnskencentcoe 3 eee Lssdeneece GO besewncdacisdunndass | Pp | aes Sas i 3 Seer 
Stocks, end of quarter_....... a) Ea See . = | SR Hees S| Eee ES pe > ee ccniebineibl i | eee 
Vegetable oils and products: | 
Vegetable oils, total: | 
onsumption, factory (quaten? 
| ee eee ee Ol | ae ee | ae Ce a So , oe 
NIN ieciccniinisticcginsentacs } a oflb..| 2,524 6, 627 4, 697 2, 357 2, 243 1, 234 1,744 444 504 2, 232 5, 223 2, 578 4, 269 
OS aaa Se thous. of Ib_- 66,010 | 40,237 | 69,913} 55,039 | 82,720 | 87,056 | 65,624 | 84,938 | 68,490 | 86,451 | 90,331 | 55,176 91, 959 
Production (quarterly)_.....- thous. of It..1.i.....s.Beeowcesee 600, 825 |......... hvdincasinen ee ee pe} SE eae 812, | Se 
Stocks, end of quarter: 
inctadnncasaatcedacess ie | Sh ae Se a, EE SE re i ee |, as ae LA. | 
; See aia Se | ee Se 839, 933 |.....-.-. | cbiaiontsibi | eee 4, SE See 801, 835 |_........ 
Copra and coconut oils: 
= 
onsumption, factory (quarterly) 
short tome. .|. .<..i...Bisssqces- DRS bicenkso<- S iiddeaneadiion CO eee ee cf) as So 77,04 |....-.-.. 
o_O eS short tons..| 18,079 | 27,300 | 14,852| 15,754 24,895 | 27,257 | 46,581 | 31,783 | 24,983 | 32,530 | 36,312 30,182 23, 786 
Stocks, end of quarter. -._..-- Ce el ee, | Se _ 2 fae ease , | SE! eS 8 ee Re te rarer 
Coconut or copra oil: } 
Consumption, factory: 
Crude (quarterly)_....--- ef ee ees ; 2 eee Decchelatiiiotecd 5 | ee ee ee pe ee See 133, 934 |......-.. 
Refined, total (quarterly) 
Ghotn. of ID...1.....-..senctee Lt Te Sea TR, GO bivcnsdocabimeenens | a ee 83, 064 j....-.-.- 
In clpemergarine baad thous. of Ib..,; 12,745 | 10,706 | 13,498; 12,788 | 12,272 8,715 | 10,750 | 12,669 | 13,251 | 14,687 14,307 | 13,028 10, 558 
| eR thous. of Ib..| 35,816 | 13,148 | 29,651 | 20,210 | 32,677 | 29,776 13,026 | 22,727 1, 886 203 | 40,668 | 15,971 46, 296 
Predastion (quarterly): } 
PE PE Shouse: of Ib..}. .- ...-«eenicaces EE = eon FOND Liswsneceshalbieee | Y eS ees 98, 579 |......-.. 
alee at aanapeae at thous. of Ib..|...-.....J--------- 61, 785 |.-------- Snceeee CME hice ondgtnended Seca A 73, 395 eee 
cae — of quarter: | 
ER BRIA thous. of Ib..}.........L.......-] 198, S51 '.....2-..|.-20-22-0) 19 O08 |... cfececesecs| IE EID baccsccenlonce----- 182, $23 |.....--.. 
Refs ed Peds eaconeccensax 2) See See yg ea Rvcccunasal pe | RR eae , . FERERSRLS SORES SMES 
Cottonseed and products: t 
Cottonseed: ¢ 
Consumption (crush)-.......- short tons..| 440, 480 f¢ 435, 927 | 368,336 | 249,267 | 219,024 | 171,669 | 161,560 | 233, 223 522, 590 | 646,532 | 576,957 | 446,204 | 471,078 
Receipts at. mills_.........-.. short tons..| 162, 454 f¢ 196, 741 | 148, 382 ie 4 Q Me = 40, 659 , 679 | 232, 646 | 891, 359 |1,130,474 , 525 | 404, 006 191, 428 
Stocks at mills, end of month_short tons_.| 742, 249 J¢ 970, 094 | 749, 164 316, 764 L 220, 306 | 589, 130 |1,073,072 |1,324,640 |1,300,442 |1, 020, 792 
Cottonseed cake and meal: t 
Le aE short tons... 5,305 | 23,873 5, 039 4, 564 5, 373 50 961 2, 231 8,986 | 16,494 10,119 14,130 14, 625 
PORE, . cdcnectacccoucts short tons_.| 199, 972 f¢ 195,322 | 167,464 | 115,602 | 100,631 | 79,975 | 74,237 | 106,632 | 232,851 | 289, 617 , 207,711 | 211,110 
© — . pte end of month_short tons..| 279, 103 }¢331, 572 | 286,197 | 221,453 | 207,175 | 197,902 | 160,631 | 178,853 | 258, 257 313, 114 | 315,070 | 312,096 | 289, 538 
ottonseed oil, crude: 
Production ssid dlanairer re sbeasioeianeh thous. of Ib_.| 136, 564 fe 136, 904 | 116,668 | 80,163 | 73,324 | 66,347 | 51,745 | 70,878 | 150,454 | 201,648 | 179,866 | 137,987 | 145, 587 
Stocks, end of month.__...- thous. of Ib_.| 173, 761 J 159, 497 | 161,246 | 122,517 | 81,279 | 63,759 | 62,444 | 58,826 | 119,580 | 145,196 | 159,877 | 168,850 | 188, 908 
Cottonseed oil, refined: 
Consumption, factory (quarterly) | 
a aR eee ee 0) 6} RSS ae yO eee eee NE Sa aoe TERE Cicesicese 
In oleomargarine-.........- tees ofIb..| 1,889 1, 274 1, 408 1,382 | 1,491 1,379 1, 274 1,332 , 1,777 1, 938 1, 785 1, 536 
Price, summer yellow, prime, N.Y 
Gol. pertb..| .0511 035] .037| .040| .050/ .056| 064] .052| .047/ 062) .045| .043| 047 
Production t.-..----------- thous. of Ib-.| 132,791 J112, 212 | 107,988 | 97,615 | 107,508 | 70,512} 57,450 | 58,000 | 77,593 | 156,657 | 151,963 | 122,426 | 110,950 
Stocks, end of month f..... thous. of Ib..| 811, 464 [802,480 | 807,376 | 804,201 | 779, 447 | 737,849 | 676,163 | 640,607 | 622,799 | 676, 537 | 723,138 | 769,235 | 780,992 


* Re 


vised. 
t For revisions of the year ended July 1932, see 


§ Data for 1932 rev 
# See footnote on p. 34 of this issue. 


20 of the February 1933 issue. 
See p. 37 of the June 1 33 issue. 
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Monthly statistics through, December 1931, 1934 1933 | 1906 
together with aeee? = — 
ences to the sources e data, may un . q a * “i 
in the 1932 Annual Supplement to the Survey —— F og | March | April | May | June | July | Aue August nt [Septem October | be |N — | D — January 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OL FA AND ANIMAL BY- | | | | | | 
PRODUCTS Continued | | | 
Vegetable oils and products—Continued. 
laxseed and products: | | | 
Imports, United States #..-thous. ofbu..| 1,524 570 732 221 | 806 | 1,056 1,391} 1,781} 1,981 | 2,515} 1,898 | 434 1, 031 
Minneapolis and Duluth: | | 
SE thous. of bu-.| 118 101 107 179 | 524 641 244 1,123 | 1,568 | 524 288 | 148 250 
Shipments.......-..----- thous. of bu--| 36 126 153 235| 267 334 254 158) "171 645| 629 | 91 81 
Stocks, end of month....thous. of bu..! 983 1, 026 950 1, 037 912 960 875 1,117 | 1,834 | 1,452 | 984 | 1, 039 964 
Oi) mills: 
Consumption, quarterly.thous. of bu..|......-.].......-- gy i eke Reale Ok iid: ener a. == Dimes | @700 |...-. 
Stocks, end of quarter. ..thous. of bu-- weeecrsedecncses- ct 5 eee oven _, | wera meenease: | 2,869 |------.-. |-a-ee-=-- 2, T1B | 2. -secne 
Price, no. 1, Mina...-.-- .-- dol. per bu-. 1.89 1.10 1.1 1, 28 1. 43 1,72 2. 05 1. 88 1.88} 1.80} 1.77 | 1.77 1.90 
Production, crop estimate..thous. of bu..|....-.---]-....----|----.----|---------|---------]---------|---------|----.----|--------- lsebteceee j--------- ©6, 785 |.....cuan 
Stocks, Argentina, end of month | | | | 
Li i cake and meal: thous. of bu_| 6, 299 5, 512 6, 299 6,693 | 8, 268 7, 087 4, 724 2, 939 2,362 | 1,772 1, 575 2, 362 4, 331 
Rc casecenpenoousseul thous. of Ib..| 37,766] 22,799 | 17,201 | 20,518 | 17,676 | 26,862 | 38,382 58,686 | 52,481 | 56,544 61,009| 56,069 | 43, 239 
Shipmenis from Minneapolis | 
Li i oil: thous. of Ib-.| 10, 025 6, 410 8, 693 9, 564 | 10,799 7, 792 8, 651 6, 199 6, 508 | 8, 938 | 7, 405 8, 228 10, 760 
Consumption, factor (quarterly) | | 
eee +d ol STS BIR | Se pee ee SO CARH | 70,824 |....---.- ieee 55, 778 |....----. 
Price, wholesale, N.Y .-.-...-- dol per Ib-_.| . 093 . 072 . 075 . 078 . 087 . 094 . 108 . 105 | . 104 . 097 . 096 . 095 . 093 
Production (quarterly)--.--- SS | ee eS oe i | Sate: a SERRE SSE ph D8 Rees anne 183, 006 |....<sse0 
Shipments from Minneapolis 
thous. of Ib..| 2, 337 3, 462 4, 405 8, 152 8,770 7, 855 5, 861 4, 864 5, 351 2, 436 1, 400 997 1, 679 
Stocks at factory, end of quarter | os 
Lard compound: thous. of Ib... pébwesetinipemacienil Ss Se 9 ee Seen | | Cece 150, T28 |nncascae 
Price, teres, Chicago *.....-. dol. per Ib...) . 073 . 059 060 063 | 073 075 . 083 079 | 068 069 074 . 066 . 068 
Oleomargarine: 
Jonsumption (tax-paid witty | 
Consul ° nee us. of lb..| 21,350 f 15,498 | 23,106 | 18,358 | 19,578 15,578 | 18,929 19,227 | 23,446 | 22,417 23,597; 23,809 16, 861 
Price, standard, uncolored, Chicas 
dol. per Ib--| . 070 . 080 . 077 . 081 . 094 . 095 . 095 . 095 . 095 . 094 . 078 . 070 - 070 
Production......------------- thous. of Ib..| 21,572] 17,246 | 21,387 | 20,439 | 20,031 | 15,530 | 18,406 | 20,859 + 21,553 | 23,664 | 23,943 | 21,386 17,870 
PAINTS 
Paints, varnish, and lacquer products: § | 
Total sales (588 estab.).........thous. of dol..| 17,715 11,666 | 13,579; 19,044 26,241 27,813 22,090 ,621 | 19,098 | 18,944 16, 234 | 16,156 20, 644 
Classified (315 estab.)...-...-- thous. of dol..| 11, 895 8, 195 9,180 | 13,259 / 17,780} 19,272/| 15,083 | 14,163; 18,007 12,326 | 11,223 10, 576 13, 486 
Industrial. ..........-..-.-- thous. of dol..| 5, 639 3, 423 3, 392 4, 677 5, 991 6, 828 6, 406 6, 323 5, 545 4, 950 4, 656 4, 418 6, 015 
SE re thous. of dol.., 6, 256 4,772 5, 788 8,582 | 11,789) 12,444 8, 627 7, 840 7, 462 7, 376 6, 566 6, 158 7, 471 
273 estab. ape oe of dol a 5, 820 3, 471 4, 398 5, 784 8, 461 8, 542 7, 057 6, 457 6, 091 6, 618 5, 012 5, 580 7, 158 
es: 
dollars. .|........- 75,988 | 99,810 | 116,523 | 181,543 | 152,678 | 161,415 | 143, 483 | 174,793 | 154,521 | 119,733 | 137,964 | 134, 418 
--dollars-.|_._.....- 104,789 | 86,440; 88,071 | 114,546 | 113,739 | 109,266 | 104,376 ,681 | 62,429 | 84,655 | 79,792 61, 446 
bmncrercnommmmanneaietl dollars.) ---------f 42,320; 44,159) 61,314 | 84,241 | 83,287) 61,443) 63,572) 56,844 | 66,913 | 63,942) 69,745 > 
CELLULOSE PLASTIC PRODUCTS | 
| | 
thous. of Ib__|_....-..- 685 535 604 982 1,111 1, 228 1, 585 1, 598 1, 387 909 798 948 
thous. of Ib..| peeswnd 720 732 783 938 1, 144 1,119 1, 551 1, 450 1, 277 1, 026 1, 221 930 
thous. of Ib_-|.___..--- 142 119 149 235 242 192 230 214 207 258 325 358 
thous. of Ib_.|.....-.-- 125 117 211 221 221 222 232 230 218 279 352 377 
me isch teiibsitiasnnoteinipainnerl short tons-.|.._-- .---| 11,100| 14,168| 16,477 20, 741 19,678 | 20,313 17,457| 12,434) 14,322| 10,819 7, 352 8, 868 
---Short tons..|........- 5, 146 4, 959 4, 454 3, 701 5, 472 3, 908 7,110 5, 989 4, 341 4, 499 5, 8, 037 
thous. squares. 1, 006 1, 694 2, 731 2, 267 2,804 | 2,026 2, 700 1, 774 2, 076 2, 582 1, 561 830 1, 046 
Grit ro thous. squares -. 223 348 525 522 691 552 662 487 491 555 329 168 215 
Shingles Mail types)........ thous. squares-_- 178 323 522 470 672 435 617 465 437 480 342 157 144 
Smooth roll_..........---- thous. squares-.- 605 1, 022 1, 685 1, 275 1,441 | 1,039 1, 421 822 1, 147 1, 547 8y0 505 686 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | | | 
Consumption, industrial, for power purposes. | | | | 
(See B ess Indexes | 
Fuel consumed in production of electrical | | 
energy. (See Fuels.) | 
ree ction, total ¢........ .-mills. of kw.-hr-_-|......--- 
a ee ee oe 3, 664 ’ 853} 4, 
power. _..........-mills. of kw.-hr__/--_-.-.-- ‘ 3,010| 3, 3,396 | 3,024 2,907 | 2,625| 2,518| 2,733 
By type of producer: 
Central stations. ......- --mills. of kw.-hr_.|.....-..- 5, 922 6, 265 6, 6, 578 6, 792 7, 024 7, 213 6, 908 7, 025 6, 788 6, 987 7, 130 
Street cubeaps, manufacturing plants, etc. 
cecceceoa 5, 026 'y 'y ‘7 > 5, ’ ’ 
omestic service. -..... --mills. of kw.-hr_.|_.....--- 1,074 1,004 980 907 889 867 864 940 1, 003 1, 081 1, 147 1, 244 
ilmsapast of kw.-br_.|.........} 1,044 984 969 997 1,013 1,014 1, 041 1, 068 1, 102 1, 138 1, 162 
wholesale... mills. of kw.-hr--|_......-- 2, 772 > . , 3, 254 3, 068 
of kw.-hr__|_......-- 211 196 167 143 150 166 176 191 197 212 222 
Electrified steam....... mills. of kw.-hr__|_.......- 50 55 53 55 54 56 56 55 58 59 63 62 
Street and interurban.-__ mills. of kw.-hr__|_.._._... 348 361 318 314 304 302 309 304 332 353 387 396 
Gross revenue from sales of en (Electrical 
_ BES ae thous. of dol__|.......-- 158, 620 | 151,920 | 151,420 | 149,950 | 153,590 | 154,860 | 154,930 | 160,080 | 163,940 | 165,890 | 169,540 |__...--.. 
Revenues from ultimate consumers 
i iindbbunnecwenst thous. of dol__|.......-- 149, 768 | 142,487 | 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150,390 | 153,980 | 156,127 | 162,070 











¢ Dec. 1 estimate. 


* New series. For earlier data lard compound price see p. 18 of the ceneeey | 1933 issue. 
are not strictly rey ra: ape to chan 
ay 


Since March 1932 detailed 
For revised data for year 1932 see pp. 38 and 56 of the 









































# See footnote on p. 34 of this issue. 
Earlier data not available on cellulose products. 
hd ges in firms reporting. 

8. 
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Monthly statistics through December 1931, | 1934 1933 1934 
together = been a7 prego — refer- as 

ences to the sources of the may be foun 5 3 | 

in the 1982 Annual Supplement to the Survey | ¥ = F = March | April | May | June | July | August a 8 October 'N as a 7 January 

ELECTRIC POWER AND GAS—Continued 
GAS | | | | | | | 
Manufactured gas:* | | 

Customers, total...............-thousands-.-|_.....-.- 9, 879 9, 853 9, 824 9,826 | 9,848 9, 891 9, 897 9,997 | 10,020} 9,945; 9,950/|......_ 
Domestic.-.--- thousands. - ,328| 9,305} 9,279] 9,281) 9,313} 9,359} 9,365| 9,456) 9,457| 9,375 (7) oxi 
House heating........---- thousands-_-}...-..-.- 62 61 61 58 51 45 dt 50 71 oh Bate 
Industrial and commercial...-- thousands. _-|-_......-- 481 478 476 479 478 481 481 484 484 481 PS PINTS 

Sales, to consumers... --millions of cu. ft_.|......--- 30,949 | 30,655 | 30,459 | 29,937 | 28,483 | 26,129 25,755 27,579 29,592/ 30,603/| 32,077 /___._____ 
Domestic........ --millions of cu. ft_.|-.....--- 20,714 | 20,821 | 21,103 | 21,481 | 20,999 19,026 | 18,610| 20,532; 21,586 20,469) 20,651 |_.....___ 
House heating........-.- millions of cu. ft__|....----- 3, 395 3, 216 2, 576 1, 449 473 221 195 267 962 2, 925 ££ tk. S. - 
Industrial and commercial 

millions of cu. ft..)......--- 6, 661 6, 438 6, 607 6, 864 6, 886 6, 763 6, 828 6, 648 6, 882 7, 031 he Roe ald ont 
Revenue from sales to consumers 
thous. of dol-__|.......-- 32,872 | 32,509 | 32,435 32,205 | 31,246 28,825 28,166 | 30,534] 32,028] 31,928/ 32,806 |_._._____ 
DOMIUNG iin ans dps vionnmocscted thous. of dol..|--.---.-.- 608 | 24,551 | 25,020] 25,422 25,251 | 23,224 22,593 | 24,866 736 | 24,367 | 24,482 |_..._____ 
House heating--........--..- thous. of dol_.|_-.--..-- 2, 289 2, 166 1, 787 1,014 370 193 172 228 661 1, 746 A 
- ———— and commercial...thous. of dol-_.|...--..--- 5, 841 5, 667 5, 516 5, 649 5, 531 5, 321 5, 316 5, 342 5, 522 5, 705 ¢ : Sal 
atural gas: 

Customers, total. ..........----- thousands--}-......-- 5, 503 5, 470 5, 430 5, 444 5, 391 5, 362 5, 368 5, 402 5, 437 5, 509 8 664s... 
ic ecteccccccccuscacs thousands--}-._.----- §, 011 4, 986 4, 955 4, 972 4, 945 4, 916 4, 925 4, 961 4, 993 5, 044 5, = EES 
Industrial and commercial--.-- thousands--|-_.....--- 491 482 473 470 444 445 442 439 442 Get : 6S . 

Sales to consumers. .--.-....- millions of cu. ft..|.-.--.--- 86, 262 | 80,289 73,188 | 62,095 | 56,339 54,040 | 54,975 | 58,838 | 66,056 78,069) 88, ‘ne Pita 
Domiestie.........<.-0.--- millions of cu. ft_.|_...--.-- 998 | 33,153 | 28,182) 20,687} 13,348 9, 168 7, 627 8,458 | 12,581 20,399 30,728 |__._.____ 
Industrial and commercial 

millions of cu. ft..|--..-.--- 50,337 | 46,361 | 44,423 | 40,640 | 42,479 | 44,244) 46,638 49,375 | 52,655 56,819 | 56,423 |_........ 
Revenues, from sales to consumers | 
thous. of dol_-_|-....-.-- 33,936 | 30,858 | 27,322) 23,359 19,817/| 17,403) 17,309 18,266| 21,216; 25,703] 31,392 |......... 
DOIN san ncuccacasnnens thous. of dol_.|-...----- 250 | 20,201 | 17,562; 14,664 1, 8, 996 8, 446 9,173} 11, 14, 669 | 19,638 |._....__- 
Industrial and commercial...thous. of dol--|..-..-.-- 11,487 | 10,530 9, 655 8, 604 8, 482 8, 313 8, 753 8, 952 9,883 | 10,847 eS ee 
FOODSTUFFS AND TOBACCO 
‘ DAIRY PRODUCTS | | | | 

utter: 

Consumption, apparent*_...__- thous. of Ib..| 145, 476 J¢127, 974 | 129, = 133, 645 | 160,871 | 128,815 | 133,123 | 142,668 | 139,403 | 143,939 | 134, < 138,550 | 147,530 

Price, N.Y., wholesale (92 score) dol. per lb... - 2 19 21 2 . 23 - 25 ‘ . 24 . 24 . 20 . 20 

Production (factory) t...-..-.-- thous. of Ib..| 106, 448 J¢121, 728 129, 379 135, 371 187, 205 | 200,712 | 177,638 | 166, 884 | 138,801 | 129,689 | 112, ais 111, 763 | 112,430 

Receipts, 5 markets_.....--...- thous. of lb_- , 4 50, 672 48, 07 . 73,116 | 64,057 L 54, 844 , 801 | 47,955 7 45, 882 

Stocks, cold storage, creamery, end of month 

oe thous. of Ib..| 36,842] 11, 580 9, 255 9,398 | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160,463 | 138,166 | 111,249 | * 75,905 
eese: 

Consumption, apparentf-.....-- thous. of Ib..| 44,371 f° 40,867 | 43,817 | 45,273 66,740| 40,835 45,499 39,212| 41,305 | 44,770} 39,978 | 37,182 44, 284 

ee RUE Sea a thous. of Ib..| 3,902 3, 545 2, 892 3, 891 5, 527 6, 862 3, 440 3, = 2, 730 3, 830 4, 988 4, 524 2, 823 

Price, No. 1 Amer. N.Y..-.-.---dol. per Ib. 17 os ll 12 15 -15 .15 .13 .13 13 13 13 

Production (factory)t-.-....---.- thous. of Ib--| 28,962 |= 29,809 | 34, 073 | 36, 281 56,116 | 64,359 | 57,813 49, 27 43,201 | 36,494 24,410| 25,742 , 436 
American whole milkf-.......-. a of Ib..| 21,536 J ¢ 22, 352 26, 186 | 29,578 | 43,422| 51,142] 46,209 39, 651 | 33,897 28,006 18,027/| 19,234] ¢19,921 

Receipts, 5 markets..........-- us. of Ib_. 12, 366 9,981 | 12,725 12, 728 | 16,037 13, 989 | 16,923 12, 656 | 12,170; 12,709; 10,771; 10,747 13, 788 

Stocks, cold storage, end of ae 

thous. of Ib..| 67,188 | 55,731 | 48,806 | 43,626 48,481 | 78,715 | 94,201 | 108,035 | 113,131 | 109,655 | 99,009 91,970 | *78,789 
un Anaioen whole milkf-.-....-- thous. of Ib-_- ‘ 46,992 | 41,625 37,321 | 41,336 | 67,456 82,771 | 94,394 | 99,326 | 95,831 | 85,146) 77,773) 265,476 
Condensed and evaporated: 
Production:t 
Condensed (sweetened) ....thous. of Ib-.| 13,015 [213,339 | 14,580 | 15,947 | 21,363 | 19,496; 14,805| 15,704] 18,201 19,232) 13,766; 14,708 15, 836 
Evaporated (unsweetened) § 
7 thous. of Ib._| 100, 272 +109, 647 | 141,090 ' 172,178 | 203,685 | 220,655 | 179,668 | 149,757 | 126,079 | 109,754 73,039 84,972 99, 073 
xports: 
ondensed (sweetened) - .._thous. of ]b_- 253 526 475 562 482 333 330 342 312 322 287 286 476 
. Svapees ee -thous. of Ib..| 2, 597 2, 629 2, 893 3, 290 2, 122 3, 147 3, 305 2, 394 2, 885 1,927 1,810 2, 801 3, 545 
rices, who: e, N.Y 
Condensed (sweetened)....dol. per case-. 4.85 4. 68 | 4. 68 4. 68 4. 68 4.70 4.73 4.73 4.73 4.73 4.73 4.73 4. 85 
Evaporated (unsweetened) 
dol. per case. 2.70 2.42 2. 03 2.19 2. 55 2. 60 2. 63 2.70 2.70 2.70 2.70 2.70 2.70 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
a I iiciniettcnndiins: thous. of Ib-_- 5, 625 5, 573 5, 453 6, 076 8, 585 13, 269 11, 437 11, 186 10, 364 10, 523 9, 813 9, 664 * 7, 657 
SS See thous. of Ib..| 4,77 7, 831 5, 935 5, 310 9,860 | 14,996 | 16,932/ 16,428| 14,683 13,198)| 10,783 9, 137 6, 394 
Evaporated (unsweetened): 
Fiala Case ase & niaisbeaheees thous. of Ib..| 112,936 } 101,085 | 50,571 | 36,975 | 48,127 | 104,088 | 131,980 | 177,536 | 208,493 | 234,665 | 225,040 | 210,407 | 167,074 
uid m 7 
Consumption in oleomargarine 
thous. of Ib._! 5,041 3, 988 5, 041 4, 858 4,814 3, 773 4, 426 5, 044 5, 220 5, 344 5, 765 5, 106 4, 313 
Production, Minn. and St. Paul | | 
Bees thous. of Ib..).....-.-- 32,457 | 36,718 | 34,908 37,821} 36,342| 29,395] 25,984 | 22,812/| 25,074| 26,300| 31,349 35, 021 
eceipts: 
Boston, ine]. cream-.....-- Shows. of @h..\......<. 16, 364 18, 266 17, 591 19, 409 18,876 | 19,235} 19,382; 18,243} 18,617| 17,604 V.FEE tokascinen 
Greater New York.......-- thous. of qt.-|_....---- 102, 264 | 112, 525 s 181, 700 | 116, G00 | 125, S08 focncn cc cdncececcatlesnasiededienpooeseubssscauseuaeae 
Powdered milk: 
ite se Dtenawcn adenine thous. of Ib_. 130 179 160 248 192 225 205 192 184 215 196 162 351 
Orders, net, new.....-----.-.- thous. of Ib..| 10, 499 7, 789 9,556} 10,251 12,132] 12,910; 11,237) 11,773 9,871 | 10,134 9, 512 , 306 9, 732 
Stocks, mfrs. end of mo.-...-- thous. of Ib..| 24,861 16, 389 14,997 | 13,354 13,695 | 13,040| 13,303 | 13,140| 15, 20,332 | 22,716 | 30,100} * 29,372 
FRUITS AND VEGETABLES 
Exports, fruits and preparations. (See For- | 
Kn trade.) 
ye oped estimate... SOU, OE Dinah nincacie Biccntccnslecscovusclecccans ncaccndvehcoesncieslsansdeqnaiunsenepnelosdeilaleanne #143, 827 |...------ 
Shipments, car lot 4.....--.-..-.--- carloads-.. 4,722] °5,958 | *5,019 | °2,860 41,992} 21,095| 21,535/ 21,597 | * 6,530 | + 16,509 | *9,170) °6, 6, 806 
Stocks, cold storage, end of month 
thous. of bbl_. 3,890 | ° 4,748 2, 894 1, 567 [| ees See See re 1,749 7, 515 8, 376 7,135 «5,474 
Citrus fruit, car-lot shipments 4--...- carloads..| 11,741 | #12, 547 | 14,045 | 12,922 «14,557 | 12,909 | «7,869 | *6,415| 26,904 | #8, 292 | 10,822 | ¢ 13, 604 14, 409 
pean, @ car-lot shipments 4..........- carloads... 125 | 22,322 | 22,487] 22,492 22,783] ©1,785| *1,156| °1,871 | *3,407| 23,328 | *2,018| * 2,195 605 
Price, white, N.Y_....---...- dol. per 100 Ib..| 2, 506 1.250 1.257!/ 1.290 1. 101 1.417} 2371 2.305 | 2.080; 2017; 1.965; 1, 2, 195 
Production, me RO EERE EES EG EE ER RS PR: EAA ANSE Maes oe ORT, 100 boscecee 
Shipments, RS carloads..| 17, 158 | 216,518 | 24,531 | ¢18,206 18, 205 | «21,379 | 12,017 | #10, 795 | °17,478 | #21, 902 | 13, 685 | *12, 247 21, 748 











* New series. For earlier data see p. 19 of the May = ome, gas, and p. 19 of the June 1933 issue, butter. 
} Bulk evaporated milk not included since December 19: * Revised. 
Revised series. For earlier on see Bp ? Xn = Apel 1333 issue American whole milk and total cheese stocks and p. 20 of the January 1933 issue for 1931 revised data 
eppere rent consumption of cheese, For 1932 revisions for butter, inetery merican densed 

and evaporated milk see p. 39 of the Fm Reon 1933 e and November 1933 issue for —— for 1932 evaporated mil 
For subsequent 1932 revisions for evaporated milk see p. 39 of the November 1933 issue 


= roduction of cation, cheese, and 


# See footnote on p. 34 of this issue. 


{ Revised for 1933. January 1933 revisions: Apples, 6,395; citrus fruits, 13,804; onions, 2,334; potatoes, 16,744. 








* Dec. 1 estimate 
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40 SURVEY OF CURRENT BUSINESS 
statistics h December 1931,| 1934 1933 | 1934 
sre ec aa a 
ences to sources » may un " 2 . ~ oy 
in the 1932 Annual Supplement to the Survey 7 F aay | March | April | May | June | July | August es | October | — | D _— January 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS | | | | 
xports, incipal grains, including a and 
-- meal... = sited tt ES thous. of bu-- 4, 854 3, 5t9 4,172 2, 803 3, 176 3, 210 4, 220 2, 749 2, 523 2, 143 4,609 | 7,558 5, 325 
Barle } 
Sorte, including malt....... thous. of bu_- 502 449 1,113 648 785 858 836 437 411 283 1,314 | 151 | 514 
Price, no. 2, Minn.....-.-.-...-- dol. per bu... 71 25 30 -40 45 . 43 - 64 - 58 . . 67 . 6 . 68 | 71 
pocoatien, crop estimate -.... ESS SASS BP a RR a ee ae een ep Cen Senet nese Seam ---|°156, 106 |... - 2-0 
] ts, principal markets *..thous. of bu... 3, 026 1, 203 1, 683 5, 055 8, 780 5, 091 6, 280 5, 719 6, 687 4,315 2,974 | 2,825 | «4,411 
Visible 8 supply, end of month..thous. of bu.. 13, 362 8, 496 8, 320 8, 414 10, 809 11, 701 11, 633 14, 069 14,830 | 15,692 | 15, 665 14,635 | 14,102 
Corn: 
Exports, including meal. .-.-...- thous. of bu-. 244 583 371 187 713 453 581 438 482 287 1, 283 | 408 167 
Grindings i a embae thous. of bu-- 4, 526 5, 022 5, 830 7,117 8, 862 5, 473 6, 511 6, 005 4, 645 5, 761 8, 694 3,924 | 2 4,163 
Pri w | | 
No.3. yellow (Kenses City)...dol. per bu-- 45 2 . 26 33 39 .40 52 . 50 .44 . 38 . 43 | 43 | 45 
No. 3, white (Chicago)..-.--.. .-dol. per bu-- .49 23 . 26 . 36 44 45 . 57 - 63 | . 48 -42 44 | 47 50 
Production, crop estimate. .... Es TE oe TPB ik Senin See Raat: Seas Seeaeen! Senkes! Iiemaniaty |¢2,330,237|..-.....- 
postions. principal markets....thous. of bu..| 14,458 | 12, 641 9,885 | 16,623 33,742 | 46,223 | 13,543 | 21,333 | 26,610| 21,840! 16,622 15, 052 
cipal markets_thous. of bu-- 6, 812 3, 602 4,991 11, 776 16, 718 15, 111 23, 594 14,659 | 10,675 17,887 | 13,729 7, 921 8, 688 
— supply, end of month..thous. of bu..| 68,384] 35,006 | 36,120 | 32,463 362 | 49,187 63,456 | 57,747 | 59,670 | 61,462] 64,045 69,334 68, 067 
including oatmeal....thous. of bu-- 69 360 582 210 153 163 155 172 96 105 82 | 123 74 
Pre. no. 3, white (Ctenge) Sei. per bu... . 36 15 17 sa - 25 . 30 39 - 36 35 . 32 . 34 | . 35 . 37 
zrotaetion, crop estimate. .... SRE. OE Ea SE TS ERS SS EE en, a eee Sea Fae °722, 485 |....---.. 
ts, princi markets....thous. of bu.- 4, 029 4, 236 4, 767 8, 191 11, 791 12, 159 16, 542 19, 978 8,815 5, 054 4,156} 3,390 | , 938 
Visible s supply, end of month..thous. of bu..| 42,307 | 25, 434 , 22,228 | 23,695 | 28,173 | 34,508 | 44,746 | 49,367 | 48,642 | 47,818 | 46,503 | 44,696 
ice: | 
Exports § SEEN ae pockets 100 lb..| 87,639 | 152,025 | 166,201 | 157,235 | 69,816 | 71,573 | 163,348 | 73,077 | 26,987 | 78,296 | 79,288 | 96,097 | 104, 951 
Imports #......------- ---pockets 100 Ib..| 22,150 | 23,837 28,704 , 635 | 20,047 | 16,913 | 20,345 | 30,368 034 | 15,169 | 24,737 | 22,861 15, 338 
Price, wholesale, head, clean, New Orleans | 
dol. per Ib. . 039 -019 . 021 . 022 - 026 . 026 . 029 - 031 - 084 . 036 - 038 | . 039 | . 039 
Production, =— oon gee cman ed Et re See Se i Es Se! See HE eee Sees *$5,610 |. cee 
Receipts, southern y,a | 
thous of DBL (1621b.)..| 92] 747} gan | a,0s2| 628| 257| 2} am | 1,067 2,004] 1,100 | 426/ 7a 
Shipments to mills, total 
thous. of pockets f00 Ib. ba 853 750 1, 058 1, 102 821 565 554 431 605 965 773 | 573 910 
New Orleans...thous. of pockets 100 Ib.)_- 63 48 72 19 49 50 87 92 47 28 67 
Stocks, es end of mon 
hous. of ~ wa (100 Ib.) .. 2, 632 2, 036 1, 856 1, 833 1, 650 1, 381 937 671 1, 157 2, 373 2, 767 2, 648 2, 488 
e: 
ae including flour -.....- thous. of bu--. 0 1 1 3 2 17 6 2 3 2 0 0 0 
no. 2, Minneapolis........ dol. per bu. .61 32 35 43 . 52 - 62 . 83 72 -71 . 62 . 62 . 60 . 64 
qveeneuen, LL... ket lednbetenbisdneenceclectenenss|+éenhanenlcongecess|ndonndanelseonnsess incceseuslecnds kbas 91,1686 |... 5s 
pal markets *_..thous. of bu... 236 286 546 1, 269 5, 211 2, 573 1, 689 1, 218 1, 704 1, 501 430 @ 402 
unos supply, end of month*_thous. of bu..| 12, 032 7, 790 7, 688 8, 006 10,501 | 11,273 ‘ 12,968 | 13,158 | 14,153 13,735 12, 936 
Wheat, including flour......- thous. of bu_- 4, 039 2,176 2, 105 1, 754 1, 523 1,719 1, 391 1,700 1, 531 1, 466 1, 930 6, 876 4, 570 
Wheat only.............---.- thous. of bu 2, 667 456 194 1 16 29 21 43 24 513 5, 052 2, 867 
Value, wheat and flour. (See Foreign 
Trade.) 
my oa . an 
° orthern, Spring, 
. dol. per bu.. 90 .49 . 53 , 74 .80 1.08 .94 . 90 . 85 . 86 83 | 88 
No. 2, Red, Winter, St. Louis | 
dol. per bu-- .91 .49 - 55 - 69 -81 -82 1.01 -92 . 89 - 86 - 90 . 87 | 91 
Ye. 2, Hard, Winter, K.C_...dol. per bu_- . 85 4 -48 . 60 -70 - 76 . 98 . 90 87 .83 .84 . 80 | 84 
eighted average 6 markets, all grades | 
dol. per bu_. 91 48 53 - 64 73 78 1.00 - 92 - 89 . 84 . 87 . 83 . 88 
Production, crop estimate, total | 
EE ASS GEE et ee He ee Sn / Onn KORRES, SMe eer AS ¢ 627,418 |_........ 
. 2) 1 eee, 
OB5L Dee |... casas 
Receip pat 9, 869 11, 151 8, 747 
Shipmen thous. 8, 087 7, 481 17, 473 15, 551 ° 8, 921 
Stocks, oribie supply, world_-_thous. of bu-_|_________ 620, 400 | 577,600 | 522,330 | 475,380 | 458,610 | 459, 660 | 482, 515, 950 | 516, 580 . 532,920 | 582,140 
Canada... 6S tn eee TE. oo of bu.-_| 227,060 | 223,439 | 225,360 | 215, 204 | 196, 581 | 197,665 | 193,879 | 191, 545 | 213, 356 , 965 | 242,478 | 241,084 | 233, 368 
ston tae held ne ills ( anagiitiae i -t " hous. of bu._| 104, 554 | 148, 426 | 136,724 934 | 118, 546 | 124,973 | 135,493 | 149, 732 153, 438 | 149,719 | 138, 505 | 129, 574 113, 671 
Stoc! m™ uarter’ A 
* Sa a “Se: RS eee SY Se aE Sa Rs: Ree 153, 635 |........ 
Wheat flour: 
Consumption (computed) t...thous. of bbl_-|__.__.__- 8, 247 8, 144 9, 056 9, 942 8,455 | 10,322 7, 127 8, 063 8, aod 8, 848 8, 607 | 8, 759 
Ex -thous. of bbl_- 292 308 351 332 321 36 290 362 317 312 302 388 | 362 
— ~~ Vy SPRUE 52. thous. of bu_-|_________ 33,133 | 40,705} 42,560} 40,392 39,487 38,288] 30,866 | 34,473 37,371 | 37,067 | 33,492| « 39,903 
ices, W. 
Standard Patents, Minn....dol.perbbl..| 6.83] 3.71| 403! 454| 4.86/ 538| 7.55: 7.14| 693; 675| 690| 6.65 6. 84 
Winter, straights, Kansas City 
Sestuetie dol. per bbl_- 5. 55 2.75 3. 04 3. 48 4.03 4.13 6.11 6. 05 5.93 5. 50 5. 60 5. 40 5. 63 
Flour, scene (Census) -_..... thous. of bbl__|._...___- 7, 216 8, 867 8, 298 8,777 8, 577 8, 275 6, 719 7, 540 8, 181 8, 116 7, 332 2 8,719 
Flour, prorated, total (Russell’s) t } 
thous. of bbl_-|__..____- 8, 573 9, 255 , 128 9, 963 9, 417 9, 375 7, 956 8, 769 9, 171 9, 158 8, 062 9, 564 
a a or St ee 572, = 709, = 745, 950 | 711, - 696, * 680, 822 | 548, 544 | 609, = 656, a8 653, = 589, 978 | « 706, 100 
» percent o a St 2 2 47 
PRS mayor end of month (computed) 
thous. of bbl-_-).-..._-__ 4, 900 5, 660 5, 400 5, 100 5, 700 4, 463 4, 960 5, 350 5, 460 5, 500 4, 567 5, 010 
Held by mills (quarterly) ...thous. of bb]_.|_......_}-..-...-- 5 SRS, Ce BE iteninanitbicasadcas BRE bev ccc vekehontscte: GORE t...cchee 
LIVESTOCK AND MEATS 
Total meats: | 
Consumption, apparent-....._.-- ills. of Ib_. 996 919 993 1, 030 1, 107 1,095 1, 051 1, 159 1, 163 1, 205 1, 160 1,088 | 41,272 
vlan Trade.) of meats and fats. (See For- 
e. 
uction (inspected slaughter) 
mills. of Ib_- 1, 052 1,019 1, 052 1, 106 1, 240 1,314 1, 185 1, 164 1, 066 1,077 1, 251 1, 231 1, 465 
Stocks, cold storage, end of month, total 
mills. of Ib_.! 1, 048 751 749 780 865 y 2 — 1, 146 1, 104 940 = 773 911 @ 1,048 
Miscellaneous meats-.........- mills. of Ib_-/ 66 46 42 45 51 76 73 65 54 65 71 


* New series. For earlier data see p. 20 of the November 1932 issue, barley and rye. 


t Data revised from July 1931. 
* Revised. 


See p. 19 of the August,1933 issue. 


§ Data for 1932 revised. For revisions see p. 39 of the June 1933 issue 
# See footnote on p. 34 of this issue. 


« Dec. 1 estimate 
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April 1934 
Monthly statistics Guanes December 1931, | 1934 1933 1934 
Po a See ye uy gn Sm 
ences to the sources e may un ‘ . 
fn the 1982 Annual Supplement to the Survey | F@>ru-| Febru-| yrarch | April | May | June | July August | 5¢ -_ October | Novem-} Decem: | 5, nary 
ary ary | ber ber 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK AND MEATS—Continued 
Cattle and beef: 
Beef and veal: 
Consumption, apparent-....- thous. of Ib--} 438, 245 [343,603 | 373,610 | 376,913 | 432,849 | 434,366 | 423,174 | 473, 257 | 465,155 | 489, 501 |9436, 960 | 415, 516 | «499, 292 
pS” OR RE thous. of Ib.-| 1,778 844 1, 135 , 561 1, 164 1, 657 2 , 68 1, 859 1, 060 , 680 1, 924 1, 389 
Price, wholesale: 
Beef, fresh native steers, —_ 
per Ib. . 090 - 105 . 097 . 092 . 094 . 094 . 094 . 098 . 094 . 096 . 090 . 082 . 089 
Production, inspected iam, 
thous. of Ib--| 431, 000 | 338, 763 | 370, 562 | 372,635 | 430,356 | 436,508 | 426,689 | 475,679 | 466,068 | 494,763 | 445,009 | 423, 351 492, 762 
Stocks, cold storage, end of — 
hous. of Ib--| 65,308 | 36,015 | 33,781 | 30,658 | 30,538 | 35,136 | 41,823 | 48,446 | 51,198 | 59,233 | 70,010} 79,232] « 72,948 
Cattle and calves: 
Movement, primary markets: 
Receipts.....-.------- thous. of animals.-| 1, 404 1, 137 1,171 1, 296 1, 558 1,449 1, 456 1, 669 1,653 | 2,178 1, 699 1, 343 1, 643 
Slaughter, local_....-- thous. of animals... 952 *726 786 829 1, 006 9 953 1, 068 1, 004 1, 160 993 854 1, 098 
Slaughter, inspected. (See Leather and 
leather products.) } 
Shipments, total_....- thous. of animals-. 437 407 386 456 534 489 460 603 638 | 971 731 491 527 
Stocker and feeder. thous. of animals-- 121 129 97 152 193 150 1ll 213 261 | 528 381 176 165 
Price, wholesale, cattle, corn fed, Chicago 
dol. per 100 Ib_- 5. 83 5. 16 5. 44 5. 52 6.32 6. 36 6. 50 | 6. 32 6. 23 | 5.77 5. 26 5. 32 5. 55 
Ho; pe and products: | 
Movement, primary markets: 
Recsipta PETER thous. of animals..| 2, 727 2, 699 2, 638 2, 798 3, 143 3, 361 2, 871 3, 924 6, 494 2, 521 3. 207 3, 332 4, 231 
Slaughter, local------- thous. of animals_-| 1, 1,896] 1,921] 2,084] 2,412] 2,621/ 2,136) 2,957! 5,552] 1,699] 2,382] 2 406 3, 010 
Slaughter, inspected. (See Leather 
and leather products.) 
Shipments, total.._..- thous. of animals-_- 873 803 715 714 718 737 736 856 1,032 813 828 929 1, 207 
Stocker and feeder....thous. of animals-- 34 24 29 38 46 55 41 37 33 28 29 41 
Price, heavy, Chicago.-...dol. per 100 Ib-- 4. 27 3. 41 3. 92 3.75 4. 57 4. 58 4. 56 3. 94 4.04 4.49 4.15 3. 31 3. 38 
Pork, including lard: 
Consumption, apparent-..-.... oo. of Ib.-| 508, 815 | 523, 896 | 561,356 | 596,651 | 615,825 |*605, 983 | 576, 467 | 628,786 | 637,565 | 652,097 | 670,866 | 576,717 | «715, 880 
Exports, total........-------- hous. of lb..| 50,715] 65,761 | 58,351} 50,639 | 56,154 | 52,093] 51,112] 49,240] 61,157] 61,864] 63, 705 i 62, 617 
mS. PURE SS ae Oe thems. of lb.-| 36,908 | 57,773 | 47,661 | 38,741 | 46,038 | 37,941 % 35,714 | 48,743 } 49,812 7,563 | 54,778 1, 
rices 
Hams, smoked, Chicago-.-...dol. per Ib-- . 120 . 108 .114 - 116 121 - 128 . 135 . 132 . 124 . 122 .127 . 9 118 
Prime contract, N.Y---..--dol. per Ib_. . 066 . 042 . 048 . 049 . 066 . 066 . 073 - 060 - 060 . 057 . 059 . 051 . 057 
Refined, Chicago - Raa See . 071 - 051 - 055 - 058 - 073 -071 . 074 . 068 - 067 . 069 . 071 . 059 . 062 
Production, ‘inspected slaughter, total 
thous. of Ib.-| 573, 708 | 628, 937 | 623, 747 | 677,378 | 750,898 | 823,375 |¢707, 930 | 631,418 | 539,848 | 518,294 | 752,912 | 751,663 | 915, 320 
Eo canals manecenneamnanent thous. of Ib--} 115, 974 | 131,985 | 127,436 | 139,066 | 150,410 | 171,519 | 148,330 | 129,045 | 108,085 | 98,180 | 143,491 | 150, 287 | «188, 461 
Stocha, cold storage, end of mo. 
thous. of Ib.-| 913, 463 | 667, 503 | 671,914 | 702,255 | 781, 442 | 946, 980 |1,027,581 | 981,177 | 822, 498 | 627,001 | 645,531 | 762, 206 | « 899, 160 
yout nl ened... sccects thous. of Ib--| 735,903 | 609, 321 | 610,240 | 630,360 | 670,553 | 760,730 322 | 756,701 | 630, 437 | 493,308 | 529,454 | 629, 696 | = 730, 404 
EEE EE EE: thous. of Ib--} 177,560 | 58,182] 61,674] 71,895) 110,889 | 186, 250 | 219, 259 | 224,476 | 192,061 | 133,693 | 116,077 | 132,510 | « 168, 756 
Sheep and lambs: 
Lamb and mutton: 
Consumption, apparent. .---- thous. of Ib..| 48,574 | 51,720} 57,790] 56,419 | 58,368] 54,569 /251,055 | 56,762| 60,116 | 63,210 | 52,543] 54,869! 256,556 
Production, inspected slaughter 
thous. of Ib.-| 47,519 | 51,400} 57,939 56,397] 58,456 | 54,556 | 50,862] 56,666 | 60,540 |°63,897| 52,952] 56,026 56, 799 
Stocks, cold storage, end of mo. 
thous. of Ib--| 3,083} 1,683| 1,818] 1,773] 1,843] 1,807] 1,594] 1,487] 1,886] 2,511} 2,888] 4,012] «4,183 
Movement, primary markets: 
Resets a aca aleraetn niall thous. of animals..) 1, 454 1,795} 1,844] 2,097} 2,402] 2,091] 2,228) 2,795] 2,911} 3,268) 2,064] 1,774 1, 818 
Slaughter, local..---.--- thous. of animals_- 9027 1,020{ 1,099] 1,152] 1,319} 1,167] 1,106| 1,249] 1,277] 1,351{ 1,068] 1,033 1, 132 
Slaughter, inspected. (See Leather and 
leather products.) 
Shipments, total-_..-..-- thous. of animals. 547 776 747 948 1, 081 912 1, 103 1, 509 1, 622 1, 904 1, 031 739 691 
Stocker and feeder--_..thous. of animals-.- 79 82 65 107 125 100 108 347 498 857 462 143 116 
Prices, wholesale: ‘ 
Ewes, Chicago.-.........dol. per 100 Ib. 4.18 1.75 1.75 1, 88 1. 88 2.16 1.83 1.88 1.88 1. 88 1.88 2. 44 2.75 
Lambs, Chicago. -..-....-- dol. per 100 Ib.- 8. 33 5. 44 5. 38 5.18 6.10 7.28 7.20 6.81 6. 34 6. 40 6. 28 6. 59 7.2 
eee and eggs: 
gs: 
» ee 5 markets-..-..-- thous. of cases..| 1,165 988 "1, 639 2, 280 2, 502 1, 576 1, 152 951 733 651 514 590 808 
Stocks, cold storage, end of month: 
ee RE eR thous. of cases-- 90 163 1, 833 4, 857 8, 062 9, 364 9, 507 8, 944 7, 466 5,175 2, 641 731 * 50 
- ion AS OES thous. of Ib--| 39,723 | 40,450 | 45,090] 62,944 | 85,323 | 103,019 | 107,660 | 102,449 | 93,182] 82,302 72,348 | 61,419 | *49,910 
‘0 
Receipts, 5 markets_-...-.-.- thous. of Ib.-| 19,336 | 21,975 | 17,879] 18,617 | 23,123 | 24,086 | 22,121 | 23,966 | 24,862] 32,098 80,502/| 70,640 31, 531 
Stocks, cold storage, end of mo. 
thous. of Ib.-| 101,790 | 88,675 | 67,285 | 45,824] 38,131 | 42,705 | 44,970] 47,789 650,177! 59,528 | 91,211 | 123,503 | «120,177 
© TROPICAL PRODUCTS 
ocoa: 
SEE. ak ictkicncwidesenenes long tons..| 16,919 | 22,853 | 14,471 | 20,324] 14,801; 18,097 | 18,198 | 23,884 22,056; 11,346 10,903; 10,767 19, 146 
Price spot, Accra, N.Y-....--..-- dol. per Ib--|_.__....- . 0358 - 0370 ‘ . 0450 . 0480 . 0548 . 0470 . 0420 . 0458 . 0419 . 0472 
Shipments, Gold "Coast and N “— 
~~ long tons..| 47,607 | 29,577 | 25,349] 17,739 18,028] 19,613 17,832] 23,865) 10,260; 11,409 22,126; 44,599 52, 253 
offee: 
Clearances from Pah, total.thous. of bags.-| 1,476 1,117 1, 245 4, 116 1, 197 1, 366 1, 586 - 1, 465 1, 274 1, 448 1, 426 1, 877 
To United States. ........- thous. of bags-- 779 655 678 597 625 716 745 770 602 873 752 997 
Imports into United States #.. thous. of 1,353 1, 083 1, 109 922 1, 187 977 865 4, iz 834 1,019 838 1, 144 1, 100 
Price, Rio No. 7, N.Y------------ dol. i b-- . 107 . 085 . 082 . 078 . 082 . 076 .076 074 .074 074 . 081 . 091 
Receipts at rts, Brazil. ...- thous. of bags-.- 1, 381 1, 401 1.792] , 1,588 1, 631 1, 543 1, 440 1, 508 1, 836 1, 646 1, 434 1, 520 1,419 
Stocks, world total, incl. ae of Brazil 
hous. ¢ SS See 28,956 | 27,282] 26,089 | 24,233] 23,005 22,394] 22,370) 23,598 | 24,725 |.........|.......--|...------ 
Visible supply, total excl. a... of Brazil 
thous. of bags.-| 7, 564 5, 296 5, 778 5, 888 5, 754 6, 140 6, 418 6, 634 6, 957 7,179 7, 345 7, 590 7,718 
United States...........- thous. of bags_- 980 714 703 735 821 735 747 1, 006 976 945 1, 076 1, 038 
* Revised. * New series. For earlier data, see p. 18 of the January 1933 issue. § Data revised for 1932. For revisions, see p. 40 of the June 1933 issue, 


# See footnote on p. 34 of this issue. 
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Monthly — through December 1931,| 1934 1933 | 1934 
Se ciciateion and pets. - . - 
ences to the sources e may un 
in the 1932 Annual Supplement to the Survey = F a March | April | May June July | Aucust ns October so os = 
FOODSTUFFS AND TOBACCO—Continued 














TROPICAL PRODUCTS —Continued 


“Haw sugar 


— Se evensnt: 


SES Sa Ee long tons-.- 
rts......long tons-. 


Exports 
te ag at Cuban 
Stocks, total, end of month 


thous. of long tons..| 1,335] 2,062/ 2,911] 2,882] 2,825] 2,637; 2,386] 2,213 
United == 
Price, wholesale, iiss ine acca ng tons..| 259,470 | 224,948 | 342,037 | 345,677 | 361,308 | 411,361 | 358,713 | 408, 918 
pat 96° conivtagal New 
A teuctibocnemeiniaineis dol. per Ib... . 033 . 028 . 030 . 031 . 033 034 . 035 035 
Reins 
ay Hawaii and Puerto Rico 
long tons..| 192,519 | 125, 149 | 170,909 | 227,499 | 185,062 | 164,316 | 176,296 | 99,100 
OO long tons.-.| 114, 484 ] 163, 821 | 258,951 | 308, 660 | 305,753 | 261,516 | 312,112 , 169, 933 
Stocks at refineries, end of mo. it 
long tons.-.; 291, 644 | 200, 163 | 281,051 | 367, 545 | 426,714 | 448,183 | 498, 052 | 369, 780 














Exports, i including am | long tons../| 4, 187 2, 768 3, 325 2, 854 3, 090 3, 625 3, 513 4, 062 
Price, retai ead taal per lb-_- . 051 . 047 . 048 . 048 . 049 . 049 - 054 . 052 
Price, holes aaike dol. per Ib_. . 044 . 038 . 041 . 042 . 044 . 045 . 046 . 046 
Shipments, 2 ports......---------- long tons.-| 48,267] 94,278 | 52,654 | 66,774 | 76,163] 62,279; 59,718 | 67,208 
Stocks, en - a 2 ports..... long tons.-' 21,950] 65,767 | 26,046] 25,605 ' 32,826] 36,513 | 38,928] 42,018 


Tea 
Imports ES. Se -. of Ib_. 
Price, wholesale, Formosa, fine, N.Y. 
dol. per Ib. 
MISCELLANEOUS PRODUCTS 
Candy sales by manufacturers...thous. of dol- 
ish: 


Landings, fresh fish, principal ports 


thous. of Ib. 
Salmon, canned, shipments. .---------- cases... 
Stocks, total, cold storage, 15th of month 
thous. of Ib- 
TOBACCO 
Leaf: 
| ae ne eee thous. of Ib_. 
Imports, unmanufactured # -.--thous. of Ib-- 
Production, , arope estimate-.-_...- thous. ih. Bor aaa 
Stocks, total, including imported 
ea RR TORT RS mills. e.5 
red, fire-cured, and air-cured 
mills. of Ib-- 
CRE TIE 5s ni ca siinnc acess mills. of Ib_- 
Manufactured od avian 
Consumption (tax- paid withdrawals): 
Small cigarettes.........-.----- a ‘ 
ON ea ousands.. 
Manufactured tobacco and snuff 
thous. of Ib-- 
Exports, cigarettes. -..--------- thousands. - 
Prices, wholesale: 
igarettes.........- 
SIDA i kcne gad dicioine ndeeee 

















4, 696 5, 705 6, 635 7, 067 7, 295 5, 846 8,909 | 11,575 

2 . 185 175 175 175 .175 175 175 .175 
-| 19,538 7 15,506] 14,852! 15,033} 15,561] 11,844] 10,717] 16, 286 
-|.-.------} 22,325 | 24,158 | 28,426 30,297 22,231] 28,784} 34,036 
..-] 631,818 | 516, 749 | 378, 682 | 477,019 | 301, 645 | 323, 634 | 700, 734 

-| 32,712] 35,469 | 25,855 | 19,335 | 19,645 | 25,711 | 33,331 | 44,882 
28,406 | 25,796 | 36,725 38,713 | 20,251] 18,523] 30,621] 24,503 

5, 449 7, 397 9, 910 4, 285 2, 669 , 502 . 1, 666 
Se SERIE TS Re eee 

CEP Uf Raine Pe ee fe ance? POP ere 

pcewedbite Be AdivtcénnAoewsdwebic BOO Sidivnsendiddsccssoe 

9, 168 7, 854 7, 974 7,973 | 12,823] 12, 463 9,526 | 11,189 
299, 214 J 287,430 | 290, 111 | 321, 207 | 371,373 | 418, 570 | 400, 511 | 434,821 
28,351 | 24,446 | 27,456] 28,847 | 31,838] 32,358; 28,782} 32,942 
188, 956 | 146, 038 | 238, 126 | 131,016 | 197, 603 | 142, 109 | 207,360 | 171, 439 
5. 380 4. 961 4. 851 4. 851 4, 851 4. 851 4. 851 4.851 
46.893 | 46.062] 46.062] 46.062} 46.062] 46.062] 46.062] 46.062 
































9, 496 


21, 553 


30, 542 
603, 692 





51, 475 


42, 396 
2, 349 


9, 528 
423, 600 


29, 133 
271, 311 


4. 851 
46. 062 


108, 023 
177, 152 


311, 462 


4, 020 4, 427 

- 052 . 051 

. 046 - 045 
49,909 | 36, 464 
32,649 | 25, 984 


63, 845 
170, 729 


290, 416 








10, 929 
- 175 


22, 598 
33, 595 
318, 730 
55, 928 


30, 546 
272, 496 


4. 851 
46. 519 





160, 903 


200, 074 


6, 835 
415, 347 


25, 407 
238, 329 


4. 851 
46. 461 














22, 319 
17, 043 
312, 064 


57, 188 | 


1,396,174 | 
2, 181 


21, 686 
271, 219 


4. 851 
46. 461 





179,119 | 237,313 
- 032 - 032 


30, 840 79, 790 
105,123 | 173, 846 
203,513 | 256, 031 


5, 965 3, 560 

- 052 - 052 

. 043 . 042 
34, 668 39, 925 
26, 360 22, 701 


7, 800 | 
276, 690 | 






















































| 20, 516 






16, 739 
403, 556 


44, 660 
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26, 997 
4, 218 































11, 483 
337, 292 


30, 846 
283, 784 
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FUELS AND BYPRODUCTS 


















































COAL 
Anthracite: 
ming al thous. of long tons-- 99 80 60 38 31 83 102 99 125 85 83 71 96 
P 
Retail, composite, chestnut 
dol. per short ton_. 13. 27 13. 53 13. 48 13. 00 12. 25 12. 00 12. 26 12. 65 13. 12 13. 23 13. 26 13. 24 13. 25 
Wholesale, composite, chestnut t¢ 
dol. per short ton. 9. 881 J 2 10. 918 10. 874 10. 095 9. 616 9. 341 9. 542 9. 648 9. 962 9. 931 9.926 | 29.922 9. 912 
Production f-....-.---- thous. of short tons_- 5, 952 4, 275 4, 519 2, 891 2, 967 3, 928 3, 677 4, 396 4, 993 4,711 4, 811 4, 424 6, 125 
Shipments f..-.-..------ thous. of short tons__ 5, 198 3, 744 3, 820 2, 460 2, 495 3, 4 3, 239 3, 990 4, 222 4, 147 4, 098 4,012 5, 189 
Stocks, in storage---.-.-.. thous. of short tons_- 316 792 611 457 435 736 977 1, 267 1, 351 1, 293 1, 106 725 
Stocks, in yards of dealers, end of month 
me. ot Gaye eupply..|................. 32 a 53 "| See nenese of eae en ees. 38 | 34 29 
Bituminous: 
Consumption: . 
Coke plants..-.-..---- thous. of short tons_- 3, 832 2, 502 2, 554 2, 469 2, 854 3, 329 4, 164 4, 346 4, 020 3, 805 3, 536 3, 694 3, 774 
Electric power plants H 
thous. of short tons__|____.-__- 2, 294 2, 305 2, 074 2, 196 2, 482 2, 785 2, 882 2, 676 2, 826 2, 738 2, 825 2, 806 
Railroads_-...--...... thous. of short tons_- a 4, 481 4, 248 4, 354 4, 357 4, 659 4, 746 4, 759 5, 159 5, 002 , 984 5, 256 
—— bunker--...... thous. of long tons_- 70 63 58 65 103 106 118 117 122 134 140 91 73 
ae WE RC thous. of long tons-- 382 311 287 435 722 806 983 | 953 976 811 1, 000 448 369 
Price, retail composite, 38 cities | { 
dol. per short ton_- 8. 22 7. 45 7. 43 7. 37 7.17 7.18 7. 64 | 7.77 7.94 8.08 | 8.18 j 8. 18 8. 24 
Prices, wholesale: i 
Composite, mine run...dol. per short ton..| 3.974 3. 555 3. 549 3. 503 3. 497 3. 500 3. 572 3. 690 3. 722 3. 929 3. 963 3. 961 3. 972 
Prepared sizes (composite) 
dol. per short ton_. 4. 210 3. 598 3. 581 3. 416 3. 416 3. 400 3. 550 3. 726 3. 829 4.119 4. 167 4. 164 4.178 
Production f.....-....-thous. of short tons..| 31,970} 27,134 | 23,685 | 19,523 | 22,488] 25,320] 29,482 | 33,910/| 29,500| 29,656] 30,582) 29,600 32, 916 
Stocks, consumers, end of month 
thous. of short tons_-|.....-...’..-.--.-. 23, 843 | 22, 486 |_.-...... |. fe { 30,5821 34,006 |......... | $4,143 | 32,714 |.._.....- 
* Revised. a for 1932 revised. For revision see p. 41, sugar, and p. 42, tobacco, of the June 1933 issue, ¢ Dec. 1, estimate, 
t For revised data for year 1932 see p. 41 of the May 1933 issue, sugar, and p. 42 of the May 1933 issue, bituminous coal consumption by electric- -power plants. Data 


for anthracite shipments revised for 1932.—See p. 
1934 issue. 

t Price converted to short-ton basis, 
# See footnote on p. 34 of this issue. 


42 of the December 1933 issue. 


For 1932 final revision of anthracite and bituminous coal production see p. 42 of the Janvary 
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Monthly statistics through December 1931, | 1934 1933 | 1934 
together = ene od footnotes ane soe ee | : # 
ences to the sources e data, may und | Febru- | Febru- | Se | N 
; ptem- | Novem-| Decem-/| Janu- 
in the 1982 Annual Supplement to the Survey ary ary March | April May June July | August ber October ber ber | ary 
FUELS AND BYPRODUCTS—Continued 
COKE 
Reports... .n-<ascpeguenian thous. of long tons-- 55 22 23 14 46 56 62 73 85 72 56 39 39 
Price, furnace, Connellsville 
dol. per short ton. 3. 50 1.81 1.75 1.75 1.75 1. 84 2. 50 2.91 2. 63 3. 47 3. 75 3.75 3. 63 
Production: 
PUG Fo cies cnncouas thous. of short tons-. 118 84 93 47 47 50 68 71 45 93 90 97 
Byproduct f...-...--..- thous. of short tons..| 2, 493 1, 639 1, 666 1, 656 1, 921 2, 241 2,797 | 2,923] 2,712] 2,682] 2,345 2, 455 2, 476 
eee thous. of short tons--.|___.___-- 107 147 138 145 154 154 112 1 139 118 129 127 
Stocks, end of month: 
Byproduct plants-.---- thous. of short tons..| 1,808] 2,831{ 2,703] 2,847/| 2,975) 2,947] 2,951] 3,022] 3,080] 3,053] 3,043] 2,850 2, 347 
Petroleum, refinery-.-.- thous. of short tons-.-.|___._.-_. 1, 172 1, 149 1, 149 1, 176 1, 185 1, 149 1, 036 987 891 760 727 637 
PETROLEUM AND PRODUCTS 
Crude petroleum: ‘ 
Consumption (run to stills)...thous. of bbl.-|_...__._ 61,042 | 67,984 | 68,822 | 74,340 | 74,619 | 79,525} 79,151] 75,316 | 75,461 | 68,461] 70,440 71, 512 
Ee aR aI thous. of bbl.-| 2,416 2,369] 3,803) 2,910| 2,206] 2,143| 3,411] 3,673] 2, 1,758 | 1,875] 2,876 3, O11 
Price, Kansas-Oklahoma- ---.-..dol. per bb!_- . 940 . 380 . 380 - . 276 315 . 460 . 505 x . 940 . 940 . 940 . 940 
i. ees thous. of bbl--|___...._4 61,029 | 75,302] 65,313 | 84,747 | 82,841 | 84,387] 85,239! 78,186 | 76,017 755 | 72,060 71, 976 
Refinery operations--.__..-- pet. of capacity_-|__.______ 63 6 69 72 73 73 69 65 65 66 
Stocks, end of month: 
California: - 
Heavy crude and fuel oil-_thous. of bbl.-)________- 95,590 | 94,554] 95,349 | 95,322] 95,367/| 95,335] 95,273 92,507 | 90,242] 87,826 | 86,869 
Light crude..........----- thous. of bbl.-j________ 39,968 | 39, 39, 516 | 38,722 | 37,537 | 36,625 | > 35,197 | > 35,076 | °35, 568 | 35,399 |° 534,104 | > 33, 864 
East of California, total { ---thous. of bbl_-}_________ 289, 342 | 295, 349 | 289, 933 | 297, 166 | 303, 260 | 306, 969 |315, 563 |5315, 878 |%312, 815 |311, 758 |°%312,070 | > 311, 659 
ee thous. of bbl_-}________. 46,797 | 48, 48,997 | 50,839 | 50,220 | 48, 304 | > 56,429 | >56,452 | °54,458 | 55,837 | °57,048 | > 55, 458 
Tank farms and pipe lines (thous. of bbl.-|________ 242, 545 | 246,460 | 240,936 | 246,327 | 253,040 | 258, 665 |259, 134 |>259, 426 |5258, 357 |255, 921 |*255,022 | > 256, 201 
Wells completed 4. ..-.....-------- number-.j___...... 485 472 372 548 955 1,070 910 
Mexico: 
pat Sai ee cee y Ee thous. of bbl.-| 2, 148 1, 290 1, 398 1, 940 1, 867 2, 215 2,502} 2 947 1, 278 1, 184 2, 582 1, 979 
. Precastion S wcattintiane sateen thous. of bbl.-| 2, 862 2, 547 2, 825 3, 008 2, 886 2, 805 2, 951 2, 893 2, 606 428 2, 900 3, 259 3,114 
7enezuela: 
jo ee ne thous. of bbl--| 9, 199 8,661 | 10,076 9, 340 9, 624 8, 222 9,636 | 10, 146 9,959 | 10,096} 10,398] 10,558 9, 844 
Production...-.-... a Oe: thous. of bbl.-| 9,769] 8,834 1 9,058 | 9,133} 9,262] 10,052] 10,309] 10,182] 10,728] 10,717] 11,084| 10,860 
Refined products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst--..-thous. of bbl.-|_________ 674 652 727 898 1, 028 967 902 945 914 953 906 
Ce 5S thous. of bbl.-|........} 2, 2,785 | 2,809] 2,948; 2,926| 2,891] 2,817] 2,953] 3,292] 3,154] 3,118 3, 166 
Vessels, bunker-.-...--.--- thous. of bbl_- , 399 2, 779 2, 813 2, 826 2, 726 3, 179 2, 896 3, 070 2, 669 2, 397 1,511 2, 705 2, 646 
Price, fuel oil, Oklahoma, 24-26 refineries 
Production: dol. per bbl.- 750 . 425 . 363 . 331 - 325 . 356 - 415 444 . 563 . 620 . 650 . 663 690 
Residual fuel oil* 4_....-.thous. of bbl.-j________. 17,156 | 19,246] 19,145] 20,010} 20,556 21,572] 21,049} 20,143] 20,819] 19,004} 18,962; 19,822 
Gas oil and distillate fuels* 
Stocks: thous. of bbl_-/________- 6, 451 6, 845 5, 751 6,108 | 6,271 7,295 | 6,143] 6,375 7,157] 6,391 7,252| 7,675 
Residual fuel oil, east of California® 4 
thous. of bbl.-|________- 18,069 | 17,714} 17,230 | 17,763 | 17,374] 17,941 /¢ 19,097 | 18,824] 20,315| 18,957 | 17,660) 16,134 
Gas oil and distillate fuels, totai* 
Gasoline: thous. of bbl.-|___..___ 11,549 | 11,557 | 11,390] 12,890; 14,980/ 17,760] 18,948] 20,160] 20,454] 19,016 | ‘ 16,212 14, 136 
Consumption 4........-.--- thous. of bbl-.}_._______ 23,312 | 28,227] 30,176} 33,999] 37,710} 34,458] 37,426] 34,303] 32,973 30,262} 28,787 29, 519 
ExOO00hi. 5.:.scdinnencces thous. of bbl.-| 1,772] 1,729] 1,829] 3, 1,955] 2,154} 3,020] 1,550] 1, 2,455 | 2,771 1,452] 1,797 
Exports, value. (See Foreign Trade.) | 
Price, wholesale: | 
Drums, delivered, N.Y ----- dol. per gal._! =. 166 - 135 . 135 . 143 - 145 . 149 - 165 - 165 -174 177 -177 177 | - 165 
Refinery, Oklahoma. ------. dol. per gal-.; 048 . 026 . 026 . 023 . 026 . 037 . 048 . 041 . 052 . 051 . 050 | . 048 
Price, retail, service station, 50 cities 
Production: dol. per gal.-}_._.____- - 115 . 116 - 116 - 108 . 131 - 135 140 145 . 143 Of ee S oancitnialnteal 
At natural gas plants q....thous. of bbl]--|________- 2, 543 2,771 2, 674 2, 776 2, 669 2, 769 2, 824 2, 791 2, 981 2, 931 3,005} 3, 
At refineries J........----- thous. of bbl_-|_____.__- 27,676 | 31,577 | 31,921] 34,611 35,428 | 36,576 | 36,524) 36,581 35,971 | 32,891 31, 685 32, 761 
Retail distribution (41 States) tf 
mills. of gal_-|__.._.__- 689 810 884 969 1, 074 1, 004 1, 084 1, 080 962 931 CaP Retincei- os 
Stocks, end of month: 
At natural gas plants-....- thous. of bbl..|________- 651 752 814 926 873 950 847 661 572 609 r 992 992 
K At refineries J........----- thous. of bbl_-|_____ ----| 35,652 36,882] 35,881 | 33,757 | 30,582 | 30,142] 29,088} 28,747 28,572] 27,308 | ‘ 28, 661 30, 535 
erosene: 
Consumption 4..-...------- thous. of bbl_.|_...____- 3,274 2,975] 2,925] 3,005| 3,115| 2,041! 2,799| 3,375! 3,406] 3,726] 4,143/ 4,245 
3: AEE ERE eS A ae thous. of bb]_- 716 615 629 691 598 349 846 620 726 922 1,045 851 576 
Price, 150° water white, refinery, Pa. 
dol. pergal..| .045] .048| 048] .047| .045/ 044] 044] 064] .048; .053/ .053| .052| 048 
Prot eon wkctrinetn thous. of bbl--|__._____- 3, 691 3, 877 4, 046 4, 146 4, 126 4, 272 4, 109 4, 004 3,993, 4,005 4, 289 4, 507 
; — Lg d a month.-.....-. thous. of bbl--|___.._--- 4, 574 4, 827 5, 230 5, 761 6, 404 7, 785 8, 445 8, 343 7, 987 7,217 | * 6,557 6, 228 
subricating oil: 
Consumption q...---------- thous. of bbl_.|_...___-- 1,101} 1,143} 1,390] 1,624] 1,646] 1,630] 1,535] 1,426] 1,507} 1,538] 1,667 1, 359 
Price, cylinder oil, refinery, Pa. 
dol. per gal... . 220 . 119 -113 . 116 134 . 149 . 169 .179 . 183 . 190 . 190 - 190 | . 208 
Prodan. oi intact cand thous. of bbl-_-|--_....-- 1, 621 1, 794 1,871 2,114 1, 846 1, 965 2, 019 2, 046 2, 115 2, 375 2, 212 | 2, 198 
Stocks, refinery, end of month | 
Other products: thous. of bbi../......... 8, 812 8, 712 8, 330 8, 167 7, 734 7, 199 7, 226 7, 007 6, 776 7,075 | * 7,030 7,020 
Asphalt: 
ae | Feo thous. of short tons_. 1 0 3 0 2 1 1 2 0 3 1 4 3 
Production 4_.....- thous. of short tons..|_....___. 95 124 152 229 247 265 247 218 234 156 151 | 142 
Stocks, refinery, end of month | 
thous. of short tons..|_......_- 294 364 306 298 288 278 268 253 242 259 255 304 
a oke. (See Coke.) 
ax: 
Produstion..... .«c0<0-~-<..<- thous. ofIb../.......-- 28,000 | 36,400 | 37,800! 40,600! 38,640] 36,120} 40,320/ 42,280| 47,320) 43,680 | 41,720 46, 480 
Stocks, refinery, end of month 
thous. of Ib_.|_..._---- 147, 849 | 136,785 | 124,927 | 124,770 112,614 | 98,536} 85,924 | 80,300| 75,803 | 72,751 | 68,833 78, 934 



































* New series. For earlier data see p. 20 of the February 1933 issue. 

t For revised figures for year 1932 see p. 43 of the May 1933 issue consumption of fuel oils by electric power plants, and p. 43 of the May 1933 issue, retail distribution of 
gasoline for 1932. Data for coke revised for 1932. See p. 43 of the Decen.ber 1933 issue. 
Data revised for 1982. For revisions of months January to August, inclusive, see p. 56 of the November 1933 issue. SS 

_ > Statistics here given as of Aug. 31 and subsequent months, are not comparable with these figures for earlier months because of revisions and transfers from one 
kind of storage to another as a result of the new form of report to the Petroleum Administratice Board. The Bureau of Mines has not found it possible to reconcile these 


figures and will report the figures henceforth to compare with the August data. ‘ 
¢ Beginning Aug. 31 figures reported on the new basis caused by transfer of 414,000 barrels from gas oil and fuel oil stocks. 


¢ New basis as of Dec. 31 caused by 1,089,000 barrels being classified as fuel oil. 
r New basis caused by transfer of 243,000 barrels from bulk terminal stocks and approximately 93,000 barrels transferred from refinery stocks. 


# See footnote on p. 34 of this issue. 


‘ New basis resulting from transfer of finished stocks to unfinished stocks and addition of stocks not previously reported. 


The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue. 
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ee Se ae Set, Deon December 1931, 1933 








LEATHER AND PRODUCTS 





HIDES AND SKINS 


Imports, total meen ont skins§ #_thous. of lb_. 
Cal alf and kip skins thous. of Ib_. 
Cattle hides. 


Goatskins 
Sheep and lamb skins 

Livestock, inspected ter: 
Shs cslidonaanguneiecons thous. of animals... 
thous. of animals... 


thous. of animals-- 
oie Ovislasais: 
Packers, heavy native steers, ee - 
Calfskins, no. 1 country, Chicago et 7 


» Peers 
BS35 BSE8= 


me 





2 
ioe) 


- 052 
- 066 


s 


Exports: 
— le leather ; 86 162 
Bs A leather § \ 6, 005 
Calf aaa kip PP oii. tins coumihaicandial thous. of skins. 379 920 
Cattle hides*t thous. of hides_- , 2 1,308 
Goat and kid*_..-.....--.-- thous. of skins... 7 « 3, 419 
Sheep and lamb*t thous. of skins.. .! * 2,142 


Prices, who! 
Sole, oak, scoured backs Cm 


. per Ib_. 
Upper, composite, chrome, os, Diack, “BR” 
grade 








.B 
dol. per sq. ft. 3 . . 36 
LEATHER MANUFACTURES 


Gloves and mittens: | 
Production (cut), total 152, 378 3 297, 697 281, 363 | 282, 249 , 178, 398 
d street dozen pairs... 72, 106 ; 150, 455 142, 508 141, 776 | 127, 317 , 57, 050 
dozen pairs. 80, 272 88, 906 147, 242 | 151,973 139, 587 | 154, 932 | 127, 121, 348 

ges: 

51 
~ ces, W holesale: } 
Men’s black calf blucher, 

dol. per pair. 


Bosto 
Men’s black calf oxford, lace, 
St. Lo dol. 


4. 08 


3. 45 
33, 749 


1, 993 
12, 587 
3, 052 
4, 513 
3, 276 


w 
se 


Men’s. 

Boys’ and youths’ 
Women’s 

Misses’ and children’s 
Slippers, 

All other footwear 


SESS 2 gs 


PPSrr 
—_ oO o 
See 



































ND MANUFACTURES 





LUMBER 
67, 719 95,235 | 78, 


Retail il yards, 2 Ninth Fed. Res. Dist.: 
Stocks, d of month__- net 3 a 253 
end of mont -b. 53. 56, 253 

Se ee Fed. Res. wt ia 
m.. 








-~ 
oO 
bt 





— 
Stocks, —~" of month 
Oak: 


ai 


= 
APE Sp 





\ 











ssase Bese 


Sen 


Hmong ad of month. 


A (Southern and Appalachian dis- 
Total: 


mill.ft.b.m__ 128 128 71 

Daniied, end of month.-....-mill.ft.b.m_- 200 211 218 
ie ction mill.ft.b.m__ 1 150 143 135 
mill.ft.b. m.. 229 131 124 116 

Storks, = end of month. .-mill.ft.b.m_. 1, 1,728 1,740 1,870 
Unsold mill.ft.b.m_- 735 (1) 562 1, 1, 528 1, 530 550 1, 652 









































vised. » Preliminary. 
* New series. For earlier data see p. 19 of the June 1933 issue, leather, and p. 20 of the November 1932 issue, lumber exports. 
§ Data revised for 1932. For revisions see p. 43 of the June 1933 issue. 1 Data not computed for May 1933. # See footnote on p. 34 of this issue. 
t Data revised for 1933. Cattle hides, January 1933, 1,282. Sheep and lamb revised for 1932: January, 2,094; February, 2,362; March, 2,253; April, 1,776; May, 1,618; June, 
1,685; July, 1,589; August, 2,184; September, 2,923; October, 4,024, November, 3,234; and December, 1,818. For. January 1933, 1 931. 
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Monthly statistics through December 1931,| 1934 1933 1934 
together — anuiensiery footnotes — — 
ences to the sources e data, may be foun: “ ‘ | | ‘ 
in the 1932 Annual Supplement to the Survey | F@bru- | Febru- | yrarch | April | May | June | July | August a ~ October | Novem~| Decem-|y, nyary 
ary ary ber ber 
LUMBER AND MANUFACTURES—Continued 
LUMBERB—Continued 
| 
Hard woods—Continued 
Hardwoods (Southern and Appalachian dis- 
tricts)—Continued 
Gum: 
Orders, unfilled, end of month 
mill.ft.b.m__ 46 51 52 59 f 68 77 80 65 76 48 44 46 
Stocks, total, end of month-.-_mill.ft.b.m_. 414 425 411 392 1 356 427 350 364 382 395 411 
ae stocks. -..... aA ee mill.ft.b.m__ 368 374 358 332 ( 288 350 373 285 288 334 352 365 
Orders, unfilled, end of month 
mill.ft.b.m__ 88 73 67 69 e 85 83 71 78 76 92 85 85 
Stocks, total, end of month. -.-mill.ft.b.m__ 588 594 584 563 i 538 545 554 549 557 570 582 584 
Unsold stocks. ....-.......- mill.ft.b.m_- 500 521 517 494 ( 453 462 482 471 481 477 496 499 
Northern hardwoods: 
ICG ccctccdncsecscnssvease M ft.b.m_-_}__...-__- 6, 647 7, 432 4,914 3, 523 5, 553 7,382 | 11,376 9,574 | 10,285; 10,677) 13,298 15, 178 
| ES eee M ft.b.m..}_........ 8, 892 8, 941 14, 372 16,353 | 26,690 26,280) 21,814 14, 290 | 13, 039 10, 686 9, 811 11, 162 
Softwoods 
Fir, Douglas: 
Exports § 
jE ee ee M ft.b.m__| 25,492 § 15,379 | 24,878 | 31,771 | 35,795 | 39,447 | 32,968 | 24,933 27,515| 25,361] 20,373 30,871 27, 599 
° — Lleinppinecnmainemeeaigleiy it M ft.b.m_.| 13,876 | 17,865 | 34,425 | 28,132 24,478 | 15,681 | 23,308| 16,408 | 16,043| 14,854] 11,602| 18,975 10, 094 
rders 
| ES Serene M ft.b.m_-.| 119,970 | 97,140 | 141,457 | 134,204 | 229,196 | 247,549 | 154,439 | 122,656 | 131,161 | 118,179 | 164,287 | 69,385] 119,970 
nage be ok month.......-- M ft.b.m_-_| 144, 143 | 109, 674 | 107, 120, 417 | 195,175 | 203,680 | 218,900 | 105,645 | 112,807 | 116,388 | 120,865 | 123,351 | 142,352 
rice, who ie: 
No. 1 common.....--- dol. per M ft.b.m_. 19. 00 9. 50 10. 67 11. 02 11. 34 13. 36 16. 20 16. 99 16.91 18. 39 18, 27 18. 50 18. 56 
Flooring, 1 x 4, “‘B’’ and better 
dol. per M ft.b.m_.| 37.00 21. 58 21. 30 21. 34 22. 42 24. 59 30. 81 32. 62 33. 79 33. 85 33. 71 37.00 37.00 
Praettett Bivinnkcsxscncecosewnes M ft.b.m_-_| 132,056 | 97,587 | 105,645 | 115,046 | 137,428 | 175,030 | 196,070 | 188,460 | 136,980 | 132,056 | 128,027 | 111,017 109, 226 
EE EE M ft.b.m_-_| 111,912 | 104, 302 | 119,970 | 140,114 | 149, 962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 | 118,179 . 81, 472 
Hemlock, northern: 
J See M ft.b.m__}_....-..- 2, 305 2, 443 1, 747 2, 354 4, 161 2,770 2, 731 2, 355 2, 350 991 4, 053 3, 631 
- Lge Dekaeregticn- prisaaniaiceugantd M ft.b.m__}_....-... 3, 109 5, 176 7,555 | 11,440 | 14,447] 14,646] 13,526 9,690 | 17,775| 14,856 6, 987 6, 464 
e, northern: 
SOURED vinciecnascuesdduadena M ft.b.m_.} 6,905 4, 954 5, 050 9,352 | 13,011 | 14,548] 13,599 9,323 | 11,842] 10,253 7, 095 6, 997 5, 224 
| EE aE: M ft.b.m_. 2, 357 0 0 1, 246 7, 085 14, 942 15, 335 16, 270 16, 139 8, 664 1, 377 1, 029 1, 578 
SS EERE M ft.b.m..| 5,535 9+ 4,379] 4,966} 8,317] 11,984] 15,069| 14,733] 12,829] 12,925] 12,770] 8,196] 6,456 6, 192 
Pine, southern: 
Exports: 
NS SS oan ee 18, 232 | 17,300 | 21,427 | 24,979 21,188 | 20,532] 23,843 | 24,686; 21,677; 19,038 21,156 20, 415 
 aicaihidbeniisniendte itinaiiemeiaie 5,024 7, 684 4, 831 7, 582 4, 560 9,015 8, 353 5, 915 5, 632 5, 229 7, 431 4, 516 
75, 575 | 113,044 | 112,854 | 179,843 | 158,833 | 120,352 | 117,535 | 98,426 91,298} 90,617 | 73,167} 102,720 
55,419 | 63,838 | 67,414 | 92,049 88,255 81,031 | 70,745 | 59,976 | 55,073 | 54,637) 53, 76, 074 
Price, flooring 17.06 17. 44 17. 55 18. 56 22. 70 28. 57 31. 85 35. 30 37. 93 38. 14 38. 41 38. 11 
Production.._.. 77,798 | 87,401 | 88,752 | 115,783 | 120,633 | 125,935 | 132,539 | 113, 504 | 103,751 | 103,108 | 95,983 106, 019 
Shipments. -... 2 81,071 | 100,714 | 110,019 | 154,498 | 159,210 | 131,646 | 128,700 | 107,226 | 90,329] 95,057 | 81,272 88, 198 
ny California: 
rders: 
ils chedepecnqudideswestoamad 13,744 | 17,965 | 29,834 37,572| 30,646] 24,017] 22,340] 23,306 | 30,581 | 15,228 j--......-. 
i TT REF, 17,493 | 19,113 | 30,117 | 39,309 37,706 | 30,511 | 27,711 | 26,325] 39,810 | 33,872 |-..-..... 
RES aE hie 12, 147 ; 7,490 | 7,013} 9,497] 15,300] 17,963 | 22,154) 16,475 | 16,733 |--.-.---. 
RS eS ee 14,207 | 15,731 | 18,249 | 27,838 | 31,843 | 30,818 | 24,758 | 24,481) 25,733 21,674 |--.-...-. 
FURNITURE 
Household: 
All districts: 
Plant operations *_-_-_._percent of normal_- 30.0 27.0 18.0 27.0 37.0 42.0 52.0 46.0 55.0 59. 0 42.0 34.0 31.0 
be Rapids district: 
rders: 
Canceled_......-- percent of new orders... 8.0 7.0 13.0 7.0 8.0 3.5 3.0 3.0 5.0 14.0 16.0 12.0 4.0 
naa no. of days’ production... 6 6 7 8 11 | 15 13 12 7 5 10 
Unfilled, end of month | 
no. of days’ production.. 9 5 5 5 7 11 17 18 18 12 9 6 10 
Outstanding accounts, end of month L 
no. of days’ sales... 18 20 19 19 18 18 21 25 26 25 23 20 18 
Plant operations f-...- Percent of normal. 28.5 19.0 11.0 14.0 24.0 25.0 34.0 30.0 42.0 42.0 36.0 33. 0 29.0 
Shipments. --____- no. of days’ production-- 7 7 6 6 6 10 13 13 13 9 7 6 
—e Xe eo , » 
rders, un , end of mont 
dol., average per firm..|_.______- 15,286 | 14,298} 17,259 | 38,608 | 51,109} 96,953 | 79,831 | 93,899 943 | 14,147] 11,894 |----.--.. 
- Renee... iiieectas dol., average pad Sh SES 33, 660 | 30,388 | 35,962] 42,895 | 44,313 | 58,191 | 95,772 | 82,284 | 76,705 | 41,660) 19,698 |----..... 
ces, who: e: 
pS OR es pa ee ee =100.. 76.1 62.1 62.1 62.1 62.1 63. 6 66. 1 73.2 76.1 76.1 76.1 76. 1 76. 1 
Dining-room chairs, set of 6..__. 1926=100_- 90.1 89.5 89. 5 89.5 89. 5 89. 5 89.5 91.0 91.0 91.0 91.0 91.0 90.1 
Kitchen cabinets...........-.-. 1926=100..| 87.5 87.5 74.1 74.1 74.1 74.1 74.1 85.6 87.5 87.5 87.5 87.5 87.5 
Living-room davenports__..___- 1926=100-- 79.4 73. 6 73.6 73.6 73. 6 76.7 76.7 76.7 76.7 81.7 79.4 79.4 79.4 
Steel furniture. (See Iron and Steel Section.) 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
Foreign trade, iron and steel: | 
| Se long tons..| 151,184} 63,936 | 80,567 | 100,395 | 123, 169 | 102, 581 | 88,311 | 119,374 | 108,823 | 164,755 | 157,600 | 184,585 | 178, 023 
Imports sj eer eee long tons..| 25,407 | 19,748 | 22,114| 28,061 | 26,205| 34,368 / 52,805| 46,830 | 55,706| 46,673) 28,979 | 31,310) 22, 653 
Price, iron and steel composite 2. 42 32. 42 
dol. per longton..| 32.42] 28.31| 2835| 2816/ 2845| 2873] 29.81; 30.04) 31.30| 31.59) 31.50) 3 
Sales, iron, steel, and heavy hardware 91 88 
January 1921=100..|..._.____ 55 54 59 80 95 96 105 100 107 93 











{ Data for March, June, August, and November 1933 are for 5 weeks; other months, 4 weeks. 
* New series. Earlier data on furniture activity, all districts, not published. For imports of iron and steel see p. 20 of the November 1932 issue. 
§ Data revised for 1932. For revisions see pp. 44 and 45, lumber and p. 45, iron and steel of the June 1933 issue. 


t Revised. Earlier data not published. 
' Data not computed for May 1933. 
# See footnote on p. 34 of this issue. 
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METALS AND MANUFACTURES—Continued 











IRON AND STEEL—Continued 


Ore | 

Iron ore: 
Consumption by furnaces 
thous. of long tons..| 1, 728 
thous. of long tons... 64 





us. of long tons-- 0 
Other ports . of long tons. 0 
Shipments from mines. -thous. of long tons-- 0 
Stocks, total, end of month 

hous. of long tons..| 31, 216 


. of long tons..| 26, 040 

Lake Erie docks. . of long tons..| 5,176 
Manganese ore, imports (manganese content) { 
thous. of long tons... 2 


Iron, Crude, and Semimanufactured 


Castings, malleable:* | zim 
short tons..| 36,594] 11,273 q , 67 ,997 | 28, " , | 26, 305 
short tons..| 33,939 | 13,780 9. 18, j 21, 870 
40.1 16. 2 . 29. . 28. i. oon ® | 

Shipments -| 31,4129 14,215 ; i " , | 22,310 
> iron: 
os ~5 blast, end of month: | 
long tons per day..| 46, ” 18, 910 
9 45 


a BB 





wo S28 BRe 
x SEE SB 





le: 

Basic (valley furnace)...dol. per long ton..| 17. 00 13. 50 

Composite pig iron......dol. per long ton..| 17.94 14. 68 
Foundry, no. 2, northern ( Pitts.) 

dol. per long ton..| 19.39 16. 39 

Production thous. of long tons... ‘ 554 


Iron, Manufactured Products 


On a boilers and radiators: 
oilers, gas-fired: = m 
Production . of B.t.u-. : ’ 70,265 | 44,308 | 43,857 | 52,737 | 84,667 : 24,813 | 18, 268 | 
Shipments, quantity \ .t.u_- 1 ‘ 88,444 | 66,757 | 70,787] 61,446 | 95, 765 47,843 | 3 ; » 609 | 
Shipments, value dollars_- 53,934 | 49,170] 58,252] 56,558 0, 566 46, 783 a i, ar 
Stocks, end of month 559, 851 E 549, 059 | 518, 384 | 495, 150 | 486, 438 | 473, 506 9, 426, 297 | 406, 956 |..... 
5 range: 


xed Wiied, ead of peer of boilers..| 80,7 92,998 | 57,549 | 44,961 | 66,977| 33,443 [ 25, 669 27, 066 
n end of month, to : 3 Sar 
Dei ne number of boilers_- : 35,974 | 24,948} 24,734 | 34,337] 17,158 E 6, 264 | 138, 083 
elivery ays ow ess p pane 

ah ; a ae umber of boilers..| 17, 7: 34,335 | 21,863} 21,280} 31,206 | 15,468 4,766 | 6,051 

very, more than ef i ee 
number’ of boilers..| _2, 7: 1,639 | 3,085| 3,454] 3,131 1, 690 1, 498 Rs oo 

Production number of boilers.- 64,457 | 68,284 48,762] 60,398 | 951,463 ‘ 25, 71 1 ngs 

number of boilers..| 79, 91: 37 ¢ 65,896 | 68,575 | 45,175 | 57,374} 50,622 7 26, 352 >i 1 

Stocks, end of month...number of boilers... 5 24,151 | 23,860 | 27,447] 30,471 | 31,312 | 33,666 | 33,025 56 


Boilers, round: — ‘ 
t . of Ib... 3, 242 3, 870 4, 168 5, 408 5, 076 4, 531 | > =: 


a thous. of Ib_- i 2. 403 4. 159 3, 954 4,357 | _6, 137 5,500) 3 
Stocks, oat of month thous. of Ib-- 24 26,063 | 26,124} 28,335] 29,304] 28,548 24 636 | 35, 005 


_ of Ib.. 14,848 | 15,240 | 15, 248 10,622 | 9, 043 | 


hi picaihawtshindeaksiedis b te 4 20, 509 14,622 | 9, 064 
Shipments thous. of Ib 860 | 4,465 12, 124 Re 117, 419 100, 784 | 89, 667 


Stocks, end of month . of Ib_- 100, 585 122, 118 


Boiler fittings, cast iron , . p 
—— , 2 | 4,417 6, 025 4, 698 3, 344 
Shipm > | 6, 072 5, 640 965 4, 467 3, 592 


4,107 | 4, 436 4 2,184} 1 
4,499 | 3,876) : 206; 1,680) 1 


























short tons-.- 
Shipments short tons-. 
Radiators: | beara 
Production.thous. of sq. ft. heating surface. | 3,368} 5,355 6 | 73 | ri a4 
,7 
. | | 





Shipments--.thous. of sq. ft. heating surface_- 3, 727 4, 354 | 
Stocks, end of month | eels 
thous. of sq. ft. heating surface _- ' 35,626 | 35,346 | 36,317 : 31, 249 
Radiators, convection type: * | | 
New orders: 
Heating elements only, without cabinets or 
grilles_thous. of sq. ft. heating surface t- 
Heating elements, including cabinets and 
grilles._thous. of sq. ft. heating surface t-- 


Sanitary Ware 


Bathroom accessories: f es ; " 
Production number of pieces_.| 147, 407 | 121,070 | 149, 477 | 142, 164 | 186, 896 235, 443 | 263,940 | 227,363 | 348,414 | 191,441 | 94,141 | 169, 804 
Shipments number of pieces..| 136,027 | 129,670 | 163,220 | 144,612 | 191,857 229, 858 | 276, 601 | 231,814 | 357, 964 | 182,852 | 88,207 | 174, 069 
Stocks, end of month. .... number of pieces..| 368, 629 | 521, 628 | 389,392 | 391,819 | 382, 858 384, 068 | 371,407 | 366,956 | 357, 406 | 365,995 | 361,424 | 357, 249 

Plumbing amy -~ ee ~—. ) | | 
Plum and heating equipment, wholesale | ‘ , Fr 
price (8 pieces) * dollars..| 204.85} 182.80] 182.00] 182.03/| 183.93 3 203.56 | 205.78 | 215.02] 214.96 | 209. 82 204.10) = 204.17 

Porcelain enameled flatware: : pareae 
Orders, new, total_.- 278, 361 | 344, 763 493, 892 692, 240 | 672,671 | 638, 236 | 609, 456 | 668, 426 | 346, 459 

§ 144, 615 217,813 236, 173 | 236,017 | 233,255 | 264, 384 | 446,101 | 173, 676 

é 75,177 91, 861 176, 416 | 218,010 | 166, 039 | 82,274 | 44,194 | 42, 609 ; 

271, 694 | 324, 114 504, 576 643, 164 | 698, 452 | 620,876 | 618,572 | 536, 450 | 439,693 | 468, 116 
g dollars...) -. - : 126, 671 216, 901 194, 766 | 239,526 | 203,417 | 251,120 | 219,762 | 257,021 | 238, 110 

Table tops...-...-.-.---- PR NY dollars... 72, 983 106, 946 | 116,676 | 183,603 | 244, 588 | 182, 013 | 97,210 | 50,208 | 48,538 62, 900 


| Imports from Cuba not included. 
: a For earlier data, see p. 20 of the April 1933 issue castings and p. 20 of the January 1933 issue price series. Earlier figures on convection type radiators 
not publishe 
t In equivalent direct radiation. 
tT vse § series. For earlier data, see p. 20 of the October 1933 issue. 
ev 
r See footnote on p. 34 of this issue. 
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— March June | July | August — October| Novem — ees 





METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 
Sanitary Ware—Continued 


Porcelain plumbing fixtures: 
Orders: 
ee ae number of pieces-- 
Uniiled, .~ of month .number of pieces-. 
GOA, 6 < wieesitns Gan number of pieces-. 
Stocks, end of month-..--- number of pieces_- 
Vitreous-china plumbing fixtures: 
Orders: 
We; 00h. nic ccdecccccoe number of pieces-- 
Unfilled, — of month . number of pieces... 
GREE ioisas 6 cocdcdacud number of pieces_- 
Stocks, end of month. ---.. number of pieces_- 


Steel: Crude and Semimanufactured 


Bars, steel, cold finished, shipments-_short tons-- 
Castings, steel: 


Orders, new, total............... short tons_. 
Railroad specialties._.........- short tons-- 
[eS ares 

Production, total._...........--. short tons. 
Railroad specialties...........-. short tons-.- 
Poorest OF GRACES. .nccccccnccecsddaseccce 

Ingots, steel: § 
FOOUCLION, .ocdnacsccuss thous. of long tons-_. 


Porcant Of GADGGY q.< -- sacueccneccccccccses 
Prices, wholesale: 
Composite, finished steel. .......dol. per Ib_. 
Steel billets, bessemer (Pittsburgh) 
dol. per long ton-_- 
Structural-steel beams (Pittsburgh) 
dol. per Ib. 
Steel scrap (Chicago) -.....dol. per gross ton-- 
U.S. Steel Corporation: 
OSGI: BIR cn cnscnccacsses thous. of dol-_- 
Shipments, finished products*---. long tons-- 


Steel: Manufactured Products 
Barrels, steel: 


Orders, unfilled, end of month-----. number... 
PROGINS i cbidadnwnésecwemewaiie number-. 

Poresnt of GGG. <cacncncecctiawestuccven 
RT ae ae number... 
Stocks, end of month. .......-..--- number.. 

Boilers, steel, new orders: 

pO eS Sa SS SS thous. of sq. ft_- 
5 Sen ee eae ae number of boilers-- 


Furniture, steel: 
Business group: 


. 0231 
26. 00 


. 0170 
11. 00 


385, 500, 
500, 355 


521, y: 
38. 6 
520, 987 


39, 442 


227 
212 


14, 944 


— 
Ee ee thous. of dol. - 
v nililed, end of month.. ._ thous. of dol. 
Shipments L ccimindciadoni maiugl thous. of dol... 
Shelving: 
— 
Rn ee EE thous. of dol-_- 
Danited, end of month... _ thous. of dol-- 
Shipments SESE thous. of dol--|___- 
afes: 
Orders 
[Oe Ene ae thous. of dol_- 
U nfilied, end of month... -_thous. of dol-_- 
Shipments. E nokia acaactcaabl thous. of dol--| 
Lock washers, shipments. .-.-..- thous. of dol_.}._.____- 
Plate, fabricated steel, new orders, total 
os tons.. 
Oil storage tanks--...........----s hort tons_- 


Sheets, black, blue, galvanized, cod full fin- 
ished: 







Orders: 
NUT cisciasavsintseicdinil Snntodine aed short tons... 
Unfilled, end of month----.--... short tons_. 
Production, 2 Sea short tons_. 
Percent of RR er ae: 
COUN uc adoreanadoownian .--short tons-- 
Stocks, end of month, total._-.-- short tons_- 
Unsold stoeht. ...nscccecssusee short tons_. 
Tin and terne plate: * | 
PrOOUCUGR 55. sd ccncns en thous. of long tons... 
Track work, production....-....-. short tons_- 


. MACHINERY AND APPARATUS 





Air-conditioning equipment: 


Orders, new, total........-...- thous. of dol--| 
Air-washer group...-.....---- thous. of dol.-| 
PON SUQUNI. 50k adaneseeisxoes thous. of dol_- 
Unit-heater group---_-.-......thous. of o 

Electric overhead cranes: 

Orders: 

INOW clbbagesise ce kmededdacnaite thous. of dol_-| 


Unfilled, end of month--_....thous. of dol-_-|- 


Shipments Saath pitta temitig de Seti thous. of dol-_-. 
Electrical equipment. (See Nonferrous metals. ) | 
Exports, machinery. (See Foreign Trade.) 
Foundry equipment: 


Orders: 
ES ERT AR Ben 1922-24 = 100__| 
Unfilled, end of month---..- 1922-24 = 100__! 
Shipments BREE RE TENE 1922-24 = 100... 


2, 588 


184, 355 
206, 292 
194, 830 


60. 0 


146, 905 
117, 230 


63, 600 


101 
3, 310 


65.8 
56.3 
42.9 











. 0160 
5. 25 


43,795 


510, 737 


371, 945 
25, 470 


245 
195 


419 


82 
2,013 


350 
187 
103 
39 
32 


S80 
“I 0O 


§ Series revised for 1932. For revisions, see p. 46 of the uly 1933 issue. 


* Deficit for quarter. 


* New series. For earlier data on tin and terneplate, see p. 20 of the Decer ber 1932 issue, and for U.S, Steel Corp. shipments, see p. 18 of the January 1934 issue. 


* Revised. 
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se 
Sh 
Aon 


. 0160 
8. 91 


4, 882 


641, 441 
572, 851 


568, 437 


26, 187 


511 


491 


81 
44 


oe 
Pa tt oa 
OOo 





3, 245 
4, 537 
2, 933 
10, 635 


133, 608 
241, 362 
211, 749 
311, 183 


36, 538 
29, 505 


7, 562 
20 


29, 240 


6, 304 
20 
3, 204 
59 
. 0217 
26. 00 


. 0160 
10. 41 


180 
156 


129 
213 
119 
156 


20, 391 


6, 013 


174, 191 


35. 
470, 632 
38, 706 





PHY 
ome 


180, 379 
231, 818 
89, 923 
325, 530 
46, 312 


28, 962 
7, 976 
20 


31, 157 
6, 767 
21 

2, 901 
49 

. 0217 
26. 00 


534, 549 
480, 670 


611 


837 
693 


194 
222 
179 


120 


107 
152 


16, 320 
2, 581 


158, 830 
212, — 


174, 480 
115, 876 


51, 293 
3, 425 
913 

82 

431 
399 


43 
319 


SRS 
“Io 





26. 00 


. 0161 
9. 84 


11,817 


575, 161 


539, 846 
519, 191 

38. 3 
524,719 


33, 178 


428 
447 


869 
819 


142 


873 
O4 
491 
287 
77 
93 











BBS 
=e 


1, 598 | 


8, 947 
1, 562 


10, 071 
35, 067 
579, 227 


42, 036 
23, 378 


4, 775 
16 


21, 609 


4, 912 
15 
1, 820 
33 


. 0231 
26. 00 


. 0170 
8. 94 


5, 537 


600, 639 


597, 453 


’ 


556, 627 


7,151 


328 | 


964 | 
719 
1, 040 | 


288 


231 
200 


125 


151 
113 
170 


13, 692 


2, 160 


110, 263 
92, 831 
113, 111 

34.9 | 
111, 867 
101, 220 
51, 622 


175 
2, 759 


760 


363 
346 


279 


75 


43.8 


38. 2 








. 0170 
10. 50 


37,2 
33. 8 
33. 4 
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48 SURVEY OF CURRENT BUSINESS April 1934 
statistics through December 1931, 1934 1933 1934 
Sressares th dau, maybe found 

ences to the sources may un q ‘i 7 = 
in the 1932 Annual Supplement to the Survey | * = — March | April | May | June | July | August aca October — D em | January 
METALS AND MANUFACTURES—Continued 
| { 
MACHINERY AND APPARATUS—Con. 
Fuel equipment: | 
Oil burners: 
a 9 
ARETE SRS no. of burners..|_._...--- 1, 956 2, 878 2, 755 3, 562 4, 694 6,212 | 10,314) 11,359 9, 156 6 TOD beeccs sccsonctene 
Neniied, end of month.._no. of burners--|.......-- 311 615 526 675 1, 480 1, 487 , 100 3, 066 2, 119 e.g ree Eigen 
shipments. Se no. of burners_.|........- 2, 019 2, 574 2, 844 3, 413 3, 889 6, 205 8,701 | 11,393 | 10,103 S| eee ee 
Stocks, end of month...... no. of burners-.).......-- 7, 534 7, 162 7, 526 7, 815 7, 632 7, 487 7, 486 8, 235 8, 408 . | ee sok eae 
Pulverized fuel equipment: 
Orders, new, central : 
Furnaces and kilns. ..no. of pulverizers __ 0 0 0 0 0 0 0 0 0 0 0 1 0 
Orders, new, —_ or of pulverizers -- 0 2 0 0 0 0 0 4 0 0 0 0 0 
ers, new, Ww 
Fire-t be boilers ELS no. of pulverizers-. 2 2 1 0 i 4 0 3 2 3 0 0 0 
ee and kilns...no. of pulverizers--. 1 1 3 1 1 5 2 3 2 1 0 1 0 
Water-tube boilers. ..no. of pulverizers -- 6 2 5 3 3 ll y ll 23 7 15 8 4 
Stokers, mechanical, new orders: 
Class’ 1, residential *.......------ number.-.}....._.-- 309 252 220 357 490 668 1, 199 2, 102 1, 896 1, 048 716 |... .ncaue 
Class 2, apartment and small commer- 
“7, Sa eS Re number..|......- - 23 18 9 19 18 83 98 188 208 150 2) eee 
-— 3, general commercial and small 
Fee emitcmie mener...i....... J 31 22 15 42 49 81 136 142 209 101 00 f...-..40 
Class. 4, large commercial: * 
ee pe mndadebabococodissecocosd 84 57 93 187 170 213 176 162 168 0) | 
Horsepower. .....-----------------------|--------- 11, 438 16,550 | 13,509 | 23,212 | 32,723 | 41,249 | 40,644] 29,042 25,464 29, 891 17, O67 }...-cscen 
Machine tools: 
0 — 
RE a ee 1922-24= 100_. 86 15 13 16 23 40 54 57 56 67 83 126 102 
Unililed, end of month. ....- 1922-24= 100_. 205 35 28 27 33 40 74 86 105 116 178 207 
Shipments-_..............------ 24=100_. 97 27 22 20 23 31 36 39 43 52 63 69 63 
Pumps: 
Domestic, water, - ments: 
Pitcher, —s a units..| 32,734 18, 303 19,073 | 22,778 | 30,755 | 39, 291 44,036 | 42,713 | 34,051 24,468 | 20,178 17, 539 21, 242 
Power, horizontal SP units.-| | 450 260] 2304] ©352| 497 578 524 509 396} 9505 4 395 e317 
ers and pod shipments: 
ine: 
Hand operated. .........--------- units_. 659 965 1, 418 1, 964 2, 450 2, 038 1, 464 1, 190 851 379 274 262 488 
oe units_. 1, 890 3, 222 4, 048 4,925 6, 089 6, 940 6, 733 5, 197 3, 683 1, 751 1, 103 1, 356 1, 262 
Oil, grease, and other 
—_ yy Sa ae units. 5,323 | 14,918 | 15,651 | 20,958 | 32,849] 25,024 | 20,702) 15,621 10, 588 7, 889 6, 517 3, 003 4, 468 
Jdpnepeheonianmagpereserew units_. 621 367 576 497 501 646 774 1, 005 916 683 342 411 
Steam, pean, and centrifugal: 
Orders: 
| SLE Ee ae thous. of dol... 469 424 404 466 511 736 732 786 771 638 607 545 663 
Uniililed, end of seamen" . =a 1, 103 1, 066 1, 093 1, 126 1, 261 1,475 1, 616 1,775 1, 798 1,714 a: eee 
Shipments s atiiapiane tdlaaietritind hous. of dol_. 318 434 435 474 597 517 642 609 608 687 704 12. cence 

Water-softening apparatus, sino aie Sa 190 171 167 215 232 197 232 329 227 200 196 248 

Water systems, shipments. - --....-.----- units_. 2, 908 2,778 3, 706 5, 605 6, 358 7, 560 7, 563 6, 084 4, 378 3, 045 2,.G31 fc. sce 

Woodworking machinery: 

Orders: 
NS ae thous. of dol_. 8 | ae 2 3 8 5 1 6 8 26 8 9 
| RE EES thous. of dol. 286 113 138 272 389 370 333 309 240 214 209 279 
- Unified, end of month --..-.- thous. of dol-_. 303 187 201 205 290 341 369 346 306 262 256 215 277 
pments: 
uantity...... aieiinemenskceaae machines-. 199 104 63 82 149 275 228 219 238 202 131 143 136 
it baciinidiqhtipacsemcentne thous. of dol_- 244 98 81 132 191 316 322 337 337 273 192 243 213 
NONFERROUS METALS AND 
RODU 
Metals 

Aluminum: 

Imports, bauxite #...........---- long tons..| 13,936] 11,176] 10,974 4,807 | 18,345 | 12,944] 12,732 8, 304 16, 262 | 21,636 | 13,633 7, 958 14, 365 

Wholesale prices: 
No. 1, virgin, 98-99, N.Y-.--.-.- dol. per Ib. . 2095 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2290 . 2200 
P, 2 dol. per Ib... . 0981 . 0400 . 0400 . 0416 . 0548 . 0675 - 0663 . 0738 . 0738 . 0738 . 0738 . 0788 . 0836 

Babbitt metal: 

Production, total...........-..-- thous. of Ib_- 2, 147 1,178 1, 135 1, 544 2,111 2, 328 2, 485 ve be, 2, 419 2, 091 1, 964 1, 459 2, 256 
For own usé..........-------- thous. of Ib_- 431 260 193 274 325 4 544 615 536 357 416 417 
° Se ee thous. of Ib. 1, 716 918 942 1,270 1, 786 1, 878 1, 941 2, 000 1, 804 1, 555 1, 606 1, 043 1, 839 
opper: 
Neperts, Lg re short tons..| 19,395 12, 515 12,139 | 10,644 10,976 | 12,575 12,592 | 12,955 12, 127 10, 733 13, 108 16, 187 14, 459 
Im CO 1) eae short tons-.- 5, 785 , 004 8, 563 7,214 1,120 | 12,305 14, 644 14, 335 17, 403 8, 164 15, 338 18, 290 16, 092 
LS eae short tons..| 5, 533 , 004 8, 548 5, 423 9,889 | 10,445 14, 642 | 14,319 | 17,343 8, 164 15, 334 | 18, 287 15, 700 
Price, electrolytic, N.Y ...--.---- dol. per Ib. 778 . 0478 - 0501 0540 - 0670 .0777 . 0864 . 0877 . 0875 . 0795 . 0788 0789 . 0789 
Gold. (See Finance.) 
“ee 
Receipts in U.S: ore...-.-- -----Short tons..} 22, 137 22,299 | 24,037 17, 835 17, 673 17, 502 17,877 | 21,958 26,369 | 29, 847 28, 941 27, 471 25, 592 
Refined: Joplin district -..-- short tons..| 1, 404 1,915 2, 552 2, 772 3, 807 2, 908 4, 093 5, 333 3, 495 2, 224 1, 590 1, 524 
ee tons.. 0 2, 531 66 183 20 518 58 674 65 645 933 1, 732 826 
Price, Pig, desilverized, N.Y... oe per Ib... 0400 . 0300 - 0315 . 0826 . 0365 . 0417 . 0445 . 0450 . 0450 . 0431 . 0429 . 0414 . 0400 
Production._............-.---- short tons..| 31,892] 20,083 | 24,684 | 23,385 19,405 | 21,783 18, 526 18, 611 28, 021 35,399 | 38,459 | 36,649 34, 818 
i eae reported..........- chek tons..| 25,778] 17,349 | 21,950] 25,378 | 28,197 | 34,825 | 45,177 , 054 29,129} 33,314} 30,719 | 26,034 33, 911 
ee pe of — smademadel short tons_.| 216, 224 | 189,751 | 194,251 | 196,827 | 197,109 | 193,005 | 171,275 | 160,211 | 166,201 | 174,721 187, 814 | 203, 061 207, 674 
Consumption in manufacture of tin and 
EE veananndcscsnecesend a 1, 400 1,310 1, 460 2, 260 3, 020 2, 920 3, 110 3, 030 2, 920 2, 880 2,710 1, 320 
ae long tons._| 2,940} 3,045| 3,330] 4,555] 4,835] 6,145| 6,540] 8,020) 5,105) 6,035] 3,350/ 3,130 3, 310 
Im bars, blocks, etc #......- long tons_- 1, 944 2, 262 2, 830 4, 274 5, 725 6, 839 8, 449 9,177 5, 885 6, 895 3, 335 4, 425 
ice, Straits, N.Y---...-..--... dol. perlb..) . 5162 2350 | °.2435| .2715| .3501| .4421 .4638 | .4474| .4665| .4792 5307 | . 5287 . 5188 
Stocks, end of month: 
World, — supply-.-..--.-- long tons._| 21,694] 43,160 | 43,528 | 42,541 | 41,883 39,964 | 38,043 33,534 30,162] 27,940| 26,075] 23,812, 22,476 
babrusenencecareos long tons-. 7, 014 2,741 2, 281 040 3, 036 3, 474 4, 549 5,788 | 6,003 6, 664 6, 769 7, 8 209 




















° aa es For earlier data see p. 19 of the January 1933 issue stokers and p. 20 of December 1932 issue, tin consumption. 
§ § Dee for 1932 revised. For revisions see p. 48 of the June 1933 issue. 7 . 


evised. 
# See footnote on p. 34 of this issue. 
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Monthly statistics through December 1931,| 1934 1933 1934 
et py egy og mer 
ences to the sources e » May un i ', é 
in the 1982 Annual Supplement to the Survey F , — | March | April May | June July | August ~~ October | ™ — a al January 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND A 
PRODUCTS—Continued 
zine: Metals—Continued 
Ore, Joplin district: 
SRIOGING. 8 onic a enew susan short tons../ 21,600 | 22,262 | 10,976 | 19,830 13,869 20,456 | 22,111 | 26,605 | 28,952 24,637| 19,083 | 28,255] 20,802 
Stocks, end of month---.-..--- short tons..| 14,778 | 18,343 | 19,987 | 17,167] 18,108 | 15,232| 14,621 | 10,496 | 14,064] 13,787| 15,514] 12,000] 19,428 
Price, slab, prime, western (St. Louis) 
dol. perlb..| .0438 .0267| .0299|) .0330/ .0381 | .0435/ .0488/ .0492/ .0470| .0475| .0452| 044 0427 
Production, total (primary) ---.- short tons..| 30,172 | 19,661 | 21,808 | 21,467 | 21,516 | 23,987 | 30,865 | 33,510 | 33,279 | 35,141] 32,582 | «32 022 0427 
Retorts in operation, end of mo....number. | 30,763 ]| 23,389 | 22,375 q , 569 | 24,404 | 25,836 | 27,220} 25,416 820 | 28,142 27,190 28, 744 
Shipments, total.. -.....-....... short tons..| 32,054 | 14,865 | 15,869 | 19,399 27,320 | 36,647 45,599 | 42,403 | 34,279 | 37,981 | 26,783 |«27,685| 26, 532 
jo eR Ras Pe short tons..| 32,054} 14,865 | 15,869 | 19,354 | 27,329 | 36,603 | 45,577 | 42,381 | 34,279 | 37,937| 26,783 |«27,663 | 26, 488 
Stocks, refinery, end of month..-_short tons..| 110, 100 | 133, 357 | 139, 296 | 141,364 | 135,551 | 122,891 | 108,157 | 99,264 | 98,264 95,424 | 101, 223 105, 560 | 111, 982 
Electrical Equipment 
Conduit, nonmetallic, shipments-.thous, of ft..|.......-- 1, 622 846| 1,091} 2,303] 2,609; 2,194] 2,803] 1,203] 1,069] 1,252 814 1, 606 
Delinquent accounts, electrical trade. (See | 
Domestic trade.) | | 
Furnaces, electric, new orders- ----- kilowatts._|____..... 247 | 211] 2,157 688 | 1, 357 | 783 936} 1,452 664 981 1, 147 
Electrical goods, new orders f (quarterly) } 88 
a HEME Yt _ihous. aE: | SERRE 5) RS “ae SS Cres oe |, Ne: Se ess » 765 |....--.. 
minated phenolic products, shipments 
438, 483 | 601, 305 
Mica, manufactured: dollars-.| 566, 490 | 294, 230 | 311,439 | 391,055 | 560,582 | 622,979 | 578, 503 | 608,788 | 585,454 | 561,984 | 493, 125 
Orders, unfilled, end of month 5 
thous. of dol_- 112 29 28 34 42 122 148 124 136 157 107 124 142 
Giinetenti 8 os thous. of dol-- 121 50 48 53 76 90 118 130 106 ill 100 120 99 
Motors (direct current): : x 
Billings (shipments) - ......---..---- OS | oe 136, 566 | 150, 571 | 128,786 | 231,210 | 213, 167 | 219, 601 | 289,101 | 255,170 | 238,047 | 295, 298 | 414,804 | 220, 776 
Le ees NG RORRGRRE 168, 266 | 141,313 | 118,359 | 158, 094 | 265, 054 | 376, 758 | 453, 476 | 253,015 | 272,973 | 283,037 | 375,719 | 235, 394 
Panelboards and cabinets, shipments 
thous. of dol-- 153 146 137 130 157 204 165 167 148 162 191 205 148 
Porcelain, electrical, shipments: | 
Ce Re re. dollars../ 28,568 | 27,897 | 38,311 | 25,722 | 34,813 43,733 | 45,922 | 59,120] 53,046 | 59,028/ 51,736 | 42,433) 30,426 
ee a eee dollars..| 17,244} 15,770 | 17,188 | 17,197 | 21,181 | 45,781 | 30,498 | 47,342 | 37,186 | 25,118} 23,738 | 14,657) 20, 543 
Power cables, shipments_.....-.-- thous. of ft-- 180 439 285 288 246 412 245 344 313 404 312 173 177 
Power switching equipment, new orders: 
BI wiichavenccolesigumnents-<nainiomens dollars..| 32,122 | 25,096 | 10,812 | 17,356 | 23,161 | 23,506 | 26,000| 27,613 | 27,911 | 28,619 | 27,178) 31,347 | 32,289 
oS ELSE eas dollars..| 43,075 | 33,784 | 36,482 | 74,979] 35,936 | 50,527| 65,354 | 65,875 | 81,635] 47,550) 38,321 | 39, 083 , 002 
Radiators, convection type. (See Iron and 
steel.) a 
Reflectors, industrial, sales. .......--.-- units..| 45,604 | 25,952 | 25,381 | 30,223] 32,142| 38,970] 46,453] 49,945 | 50,484 | 59,451 | 47,770| 53,768 49,978 
Vacuum cleaners, shipments.._....-. number..|_._.___.- , 106 p 37,934 | 41,661 | 44,531 | 35,000} 43,916 | 61,340| 59,246 62,000 |---------|--------- 
Vulcanized fiber: 
Consumption--_.--....-----.-- thous. of Ib..| 1, 464 811 74 864} 1,357] 1,964| 2,032; 1,948] 1,963; 1,876; 1,798) 1,591 1, 741 
ES EE ROE thous. of dol_-. 294 192 187 206 285 404 434 446 412 406 353 313 313 
Welding sets, new orders: 
Multiple operator.........-...------- et 2 1] 1 2 0 2 6 0 0 9 4 4 
eS aes ~~ S eee 39 57 70 94 156 200 | 143 147 141 176 306 219 
Miscellaneous Products 
Brass and bronze (ingots and billets): | 
OG nei inenteinccesnnsern net tons_-_|_.-....-- 1,421 | 1,586] 2,274| 3,804| 4,973| 5,601| 5,027| 4,386| 3,764| 2,663/ 2,145 |. 
— ae end of month.._-. net tons..|_.......- 14,952 | 15,991 ’ 16,712 | 16,568 | 15,657 | 14,664 14,065 | 13,678 | 13,465) 14,447 
rass, plumbing: 
Shipments*_._..........-- number of pieces..| 660,820 | 585,775 | 563,671 | 664, 573 [1,007,966 |1,291,994 |1,112,013 |1,060,739 | 844,606 | 695,863 | 526,883 | 347, 988 
Brass sheets, wholesale price, mill. dol. per Ib... - 138 -110 - 110 115 . 122 - 133 . 140 . 147 . 148 - 148 . 148 . 139 
Copper, wire cloth: 
Orders: 
Make and hold-over, end of month 
thous. of sq. ft_- 76 518 542 549 543 510 272 249 107 97 93 80 
Os ics is saci s aaa thous. of sq ft_. 307 257 317 281 642 484 379 491 362 316 325 249 368 
Unfilled, end of month-...thous. of sq. ft.- 451 110 118 102 406 648 735 729 657 603 568 460 459 
PIOGUOR, ..cccccasossasens thous. of sq. ft_. 324 220 267 256 294 458 400 444 460 459 391 364 356 
ag ae, aE thous. of sq. ft_- 311 220 265 238 305 457 477 492 466 489 351 339 312 
Stocks, end of month.......- thous. of sq. ft.. 714 863 832 845 829 802 738 682 680 636 657 698 714 
Fire-extinguishing equipment. (See auto- 
mobiles - 
PAPER AND PRINTING 
| | | | 
WOOD PULP | 
Chemical: j 
Consumption and shipments, total q 
short tons..|_.......- 214, 511 | 227,811 | 224,020 | 223,871 | 235,820 | 271,533 | 307,192 | 298, 303, 620 | 267, 383 | 278, 551 |.....-... 
BOON en ec cackeaeewuunoed short tons_.|.-....._- 27,751 | 28,252] 26,758 | 26,764 | 31,918 | 31,428 | 32,345] 31,261 | 32,637 | 28,081 | 33,897 |.......-- 
Sulphite total..............-. short tons..}_.......- 104, 518 | 115,860 | 107,799 | 97,924 , 120, 134, 884 | 143,912 | 147,783 | 144, 472 | 153, 579 |_....---- 
Bleached -........-- waeeses short tons..|-.......- 55,916 | 61,842 | 55,035 | 52,947] 57,383 | 79,942] 65,919| 74,397 | 67,770 | 54,412 | 65,050 |......... 
Unbleached --.........-.-- short tons..|.._...._- 49,502 | 54,018 | 52,764 | 44,977] 42,652/ 40,7 68,965 | 69,515 | 80,013 | 90,060 | 88,529 |.......-. 
DUG ind ascacevancsssmken short tons_.)..___.__- 82, 242 , 699 | 89,463 | 99,183 | 103,867 | 119,440 | 139,963 | 123,507 | 123,200 | 94,830 | 91,075 |..__.---- 
oe eh | EER: short tons..| 144, 133 £ 98,431 | 78,921 | 62,409 | 82,176 | 137,206 | 178,577 | 194,641 | 192,338 | 191,019 | 218, 833 | 158, 7 139, 835 
Price, wholesale, sulphite, unbleached 
; dol. 100 Ib_- 2.10 1. 53 1. 53 1. 53 1. 53 1.55 1. 64 1.75 1.79 1.91 1. 95 1. 95 2.10 
Production, total 4. .....--.--..- short tons..|......... 205, 603 | 219,468 | 222, 536 | 241, 284 | 248,535 | 269, 166 | 309,065 | 303,195 | 306,576 | 275, 405 | 275, 700 |----.---- 
Ee TE Tet short tons__|_._....-- b 25,876 | 25,928 | 28,592/| 31,508 | 30,365 | 33,039/ 31,834| 33,000 28,831 | 34,448 |......... 
Sulphite, total...............-- short tons__|.._.._..- 101,173 | 108,446 | 107,679 | 115, 644 | 111,148 | 120,309 | 134,934 | 146,480 | 150,253 | 149,809 | 151, 434 |_......-- 
Ce , a ae short tons__|___.__.___ 51,225 | 56,374] 53,484] 49,622 s 81,077 | 65,202 | 78,395 | 68,524) 57,155 .. | =e 
Unbleached.................. short tons__|.._______ 49,948 | 52,072 | 54,195 022 | 56,911 | 39,232 | 69,732 | 68,085 | 81,729 | 92,654 bE Bee ccesen 
vita, EE ECHALRS short tons_.|.........] 79,692 | 85,146 | 88,929 97,048 | 105,879 | 118,492 | 141,092 | 124,881 | 123,323 | 96,765 | 89,818 |....-.-.- 
Stocks, end of month, total__..-- short tons_.|..._____- 50,206 | 47,352 | 39,830| 33,186 i” | GS SRR Bee Se ae RA SE ANSE AD CEST 
BOR gs pn crac coadveasheheusan short tons..|......... 2,368 492 | 3,304| 2,920 {|} ROR: Wee. |r---o-22- EAE EES GETS. Bk - 
Sulphite, total........ wsecdibawitine short tons..|_...._._- 43,758 | 40,210} 32,280] 26,508 | 93,772 |......220)...2<-2-.55.020. RIGS SR BARN RITE ere eS 
DURE. coracacensnasuienes short tons..|......__- ,008 | 16,662 | 14988! 10,770) 7,614 |_........]......-.. Eerie ae Sennen ene Se 
Unbleached... .......-......-short tons._|_._._._.- 14,906 | 14,900] 8,780] 6,712] 6,180 |_........|-........ EES TEESE LT WERE REG: 
SOUNDED. ve -acicaoscconsemad short tons..|.._______ 3,658 | 4,156 | 3,990| 3,216| 4,024 |--.-.-22/ 2222... anes eet: “ee: SRNR Se ceset 
| ee are short tons..|____- 422 494 256 452 rt NSS Bai tia Sc cembetie PEO WR SESE Bea 
* New series. Data prior to July 1931 not published. Data revised for 1932. For revisions 1932 see p. 49 of the June 1933 issue. * Revised. 
t Revised series. For earlier data see p. 19 a the August 1933 m . 4 Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 


# See footnote on p. 34 of this issue. 
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50 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, 1934 1933 1934 
mariner aah capiateney Ls gen getee | ae eerie eal me: ays ce 
ences to the sources data, may un ile 4 | | “ " ‘i 
in the 1932 Annual Supplement to the Survey F _ F _ | March | April May | June | July | August 1 (Se _ October | Novem | | Decem January 
| 
PAPER AND PRINTIN G—Continued 
| | | | l 
WOOD PULP—Continued | 
| | 
Mechanical (ground wood): q | 
Consumption and shipments. .--.-short tons..|.......--J 86,453 | 92,403 | 97,337 | 106,393 | 127,749 | 113, 215 | 116, 275 | 99, 726 | 102,654 | 108, 456 | 105, 101 |-..._... 
Imports # -......- .-Short tons... 11,408] 5,594! 9,064| 7,949| 18,084/ 18,684 23,612] 21,354 | 24,909 | 30,966 »912 | 15,943 | 14,713 
Production._.......-- _.--Short tons..|........-] 83,854 | 90,591 | 103,002 | 113,789 | 125, 737 | 105,316 | 103,540 | 92,083 | 103,274 108, 024 | 107, 465 |... __ 
Stocks, end of month...........- short tons..|......---] 49,820} 48,105 | 53,172) 60,303] 59,218 |..0 | Bowens bicinasben Raspes Vimeo, 6 
PAPER | a 
a er EE AN SE a Te short tons..|.......--] 628,308 | 671,477 | 741, 783 | 710, 423 | 882,575 | 923,842 | 925,347 | 852, 366 | 797, 014 | 785, 374 | | 732, 44 | |-.... 00m 
Percent et eapesity SET REE EIS 9 ess geteee Be seins ieibetineess tee? eee ee scaling LP | ncacdil 
SS cee LECCE short tons..|...__...-] 627,210 | 670, 488 | 757, 316 | 697, 431 | 901, 733 | 941,341 | 921, 401 | 854, 959 | 789,048 | 754,153 | 739, 407 | aioe 
fae. end of month..........-- short tons-.|_- it SSRES weet ae aieeied tea RENEE RR LETS ESN Ree |---2--0-2|---2--2--|------22-]--22--ane 
ook paper: 
Orders, new: | 
Coated. beaded percent of normal production __ 57 43 46 | 49 53 56 | 52 61 52 53 | 52 50 | 51 
Uncoated .. percent of normal production -- 61 51 | 60 | 47 | 60 73 59 70 | 68 | 58 63 59 | 54 
Orders, unfilled: | | | | 
Coated. ..... number of days’ production _- 5 4 | 3 4 5 6 | 6 7 | 7 6 : 7 | 6 
Uncoated....number of days’ production. 5]- 3 | 5 4 6 10 8 10 | 6 7 | 7 | 5 
ad short tons_.|__-- ---} 80,486 | 79,689 | 76,183 | 79,799 | 89,659 92,060 / 98,842| 99,746 | 90,708| 90, 534 if 85, 419 |.-..--.4 
Percent of capacity..............-.-.- 2 Eee 64 | 66 49 55 ED ELA ES EES SEP Sees 
7, aE short tons..._._..-.-- 78,796 | 77,537 | 77,326 | 64,797 | 87,687 | 97,860 | 98, 644 | 100, 943 | 89, 710 "88, 271 | 88, 580 |_- sae 
Stocks, end of month.-.......-.-- ee a a 8 ee ee Cerne ee es ee Se 
Newsprint: | | 
Canada: 
ae si cecil short tons..| 131, 919 | 107, 446 | 138,005 | 113,139 | 168,719 | 152, 152 | 167,303 | 165,880 | 177,806 | 171,947 | 162,293 | 185,637 | 187,821 
| eT short tons..| 174, 447 J*125, 437 | 137,078 | 148,377 | 170,247 | 171, 630 | 180,387 | 196,036 | 179,655 | 188,827 | 204, 136 | 175, 304 | + 188, 381 
Shipments from mills-.......-- short tons..| 169, 054 [120,743 140, 694 | 162,040 | 163,991 | 171,889 | 181, 658 | 196, 136 | 183,994 | 187, 734 | 211, 520 | 172, 285 | + 186, 805 
mL = at mills, end of month.-short tons... 40, 445 } « 54, 488 | 50,872 | 37,232 | 43,428 | 43,063 | 41,963 41,826 | 37,237| 38,415| 30,858| 33,847| 34,711 
n | 
Consumption by publishers...short tons_.| 153,958 | 116, 307 | 123, 402 | 132, 032 | of 130, 879 | 132, 482 | 127, 837 3 134, 306 | 152,098 | 154,934 | 148,427 | 140,955 
| these ee short tons../ 124,584] 94,908 | 114, 500 | 139, 213 | is? ia 142, =) 163, 433 | 151, 210 | 177, 750 | 175, 711 | 176,766 | 168,787 | 168,752 
Price, rolls, contract, destination, N.Y. | 
STE IES dol. per short ton....| 40.00 45.00 | 45.00 | ; 40. 00 40. ws! 40. 00 00} 40.00 | By 00 40. 00 40. 00 40. 00 
Producfion, total..........-..- short tons..| 72, 402 [67,607 | 76,521 | 74,534 81,181 | 81,939 | 79,616 | 87,957 72,091 |= 052 87, 567 | 80,895 | °84, 897 
Shipments from miils-....-.--. short tons../ 69, 251 | + 66,826 | 77,933 | 76, 085 | 78,861 | 84,970 82,145 | 86,077| 74,139| 81,580 | 86,829| 82,031 | °84,629 
Stocks, end of month: | | | | 
Es cnnbcateknodnaencl short tons../ 22,050 J + 24, 296 | anes ee? 171 | 23,560 | 21,964 | 19,378 | 21,407 | 19,152 | 18,991 | 19,676 | 18, 566 17, 784 
At publishers_._............- short tons../ 192,808 } 157, 489 ye! 1 | 139, 637 | 137,451 | 135, 342 | 157, 118 | 171,011 | 177, 732 | 178, 159 184, 875 | 199,845 | 208, 895 
- In transit to publishers. _----- short tons... 38,345] 27,347 | 27,066 24, 290 | 24,051 | 26,278 | 30,934 34,214 | 36,679 | 40,746 | 37,557 | 34, 737 
a) 
Production. ebinsinsuledadsancnacmdttel short tons..|_._______] 263, 940 | | 290, 678 | 295,038 | 322, 108 | 382,002 | 364, 253 | 368, 464 | | 349, 903 | 301,868 | 292,741 | 265, 468 |..-._.... 
pala REDS RRS, DRE: short tons_.|....__.__] 265, 524 | 289, 225 | 295, 923 327, 906 | 390,788 | 368, 624 | 371, 043 | | 349, 553 307,000 | 276,348 | 264, 672 |-........ 
Ox | | | | 
Commamaption, waste paper-.....- short tons..|___._.._-] 132,380 | 148,318 | 168, 569 | 213, 697 203, 804 | 204, 640 | 226, 455 | 187, 837 | 161, 595 | 145,307 | 121,703 | 165, 787 
ers: 
(EERSTE ER Sa arr short tons..).._.___._] 207, 705 250, 480 | 236, 022 294, 460 | 349, 650 | 268, 546 | 307, 321 | 238, 771 | 185, 026 | 199,059 | 169,116 | 217, 102 
Unfilled, end of month.-..-.-- short tons__/_..___. 38,505 | 53,542] 70,099 76,719 | 144,307 | 128, 638 | 118, 298 | 105,423 | 62,177] 55,080| 48,920] 63,328 
Production............-----.---- short tons..|_._.___..} 205,871 | 237,536 | 223,845 | 287,032 | 292,967 | 283,272 | 312,747 | 252, 452 | 228, 416 | 206,933 | 176,337 | 229, 180 
Operations, percent of capacity.........-.-......__- 58.8| 549] 582 | 63.7| 762| 79.0| 77.3| 70.7 | 60.1; 541] 47.1 57.0 
_. Se ee short tons_.|_..._____] 158,993 | 181,796 | 174,914 | 221,612 | 260,101 | 246,994 | 252,036 | 226,336 | 191,989 | 175,148 | 152,712 | 186, 475 
Stocks, end of month._-..._.-.-- short tons..|.........| 77,778 | 77,902} 78,827 76,953 | 66,932 | 66,371 | 63,965 | 65, 110 | 63,315 | 70,263 | 64,965 75,805 
ery ‘of waste paper, end of month: | | | 
NE hove siincemwecetiseatl short tons..|.._._....] 107,427 | 101,537 | 112,230 92,201 | 81,531 | 77,527 | 82,838 | 105,471 | 119,809 | 137,287 | 150,645 | 174, 4il 
In temnati and unshipped purchases | | 
short tons__|_- 27,691 | 22,639! 27,461 31,631 25,737| 23,816| 21,857/| 20,245| 15,374| 30,142} 20,577} 27,379 
Writing (fine) paper: 
Pe artistinec sone nnneos! short tons..|.........] 34,262 | 37,455 | 32,848 | 42,820 | 52,552} 52,537/ 53,943 42,767/ 46, —~ | 40,958 | 43, 236 “sone 
Percent of capacity.............-.--------- Deine 53 59 | 49 | 63 | 79 | 83 78 76 61 65 
eS short tons..|_........] 34,639 | 37,343 | 34,556 | 34,737| 50,292| 52,274| 53,727/ 41,441 | 43, 232 | 38,378 | 39,993 
Stocks, end of month._..-...-..- short tons_.|______- 48,984 48, 965 ,548 | 49,176 | 50,894 |......... pester Rasa: SE2 linteiacen cee Be “leet. 2 
Wrap ing pa ° | | | 
SAO aa short tons..|___.__- 91,417 | 121, 169 | 132, 438 | 123,556 | 149,524 | 152,334 | 160,982 | 140, 334 | | 129,658 | 109,742 99, 259 |...._-.-. 
Percent of capacity...........-.---..-----. REN: 63 65 72 83 | 99 106 | 105 98 | 89 | 75 | 70 |...:-.4ae 
_ eR short tons..___.__.._] 91,691 | 123,835 | 136,808 | 125,409 | 163,579 | 153,857 | 161,143 | 136,826 | 123,045 | 109,303 | 100, 053 aa 
Stocks, end of month-_-....-.-.-- eS I a es ae ee ee ee es a a a Fae RE Ce 
All other grades: | 
I on er short tons__|_...____- 85,291 | 65,852 | 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313 | 157,350 a 
ce Le short tons._|. _.__._.} 84,523 | 64,535 | 130,391 | 61,882 | 119,696 | 183,204 | 149, 662 | 147, 918 | 141, 221 | 151,496 | 151,528 «tg 
Stocks, end of month...........- short tons..|..-......| 72,135 | 74,912] 73,304] 73,871} 71,601 |.........|--...-...|..-.....- fouacaneen|scceene sacsesercsl = 
PAPER PRODUCTS 
j } | 
Abrasive paper and cloth, shipments: | 
SP edindisdn-enwidledwenshowsaie reams._| 46,235 35,878 | 32,412/| 40,468 | 53,187| 60,549] 59,784 | 67,442) 61,656 80,366 44,595 | 29,581 41,311 
Cc, SEL eS reams..| 10,947] 6,832} 6,829) 5,478] 7,675| 8,984] 6,945] 6,739] 6,699| 7,823) 8972; 11,733/ 9,450 
Paper Gea shipping boxes: } | 
perating time, total_...percent of normal._|_.______- 60 58 65 80 88 91 90 81 | 71 63 | 56 |.-.2-.ni 
Corrugated...2_......- percent of normal__|_.._____- 65 61 71 86 93 100 97 87 | 78 70 | 68 |...--oam 
Sees ener... percent of normal__|_________ 43 | 47 47 60 72 65 70 64 49 40 | 37 |...<.cee 
Production, total_. .---thous. of sq. ft__| _..------] 398, 014 | 380, 452 | 460,970 | 565,471 | 626,415 | 631,484 | 600, 157 | 566, 267 | 493,888 | 422,365 | 378, 189 |...-..---- 
Corrugate as thous. of sq. ft_.|.___ 329, 133 | 306, 667 | 385,117 | 463, 567 | 499,226 | 513,490 | 481,396 | 452,869 | 395, 814 | 335, 551 | 303, 101 |....-.sm 
Solid fiber--....--...-...-- thous. of sq. ft_|.- 68,881 | 73,785 | 75,853 | 101,904 | 127,189 | 117,994 | 118, 761 | 113,398 | 98,074 | 86,814 | 75,088 |.-....... 
Kope paper sacks shipments*-_-..1930-31=100__|_..______ 81 112 124 95 102 id... eae Ree TeR Peeiee ee ie ee 
PRINTING | | 
| 
Blank forms, new orders.--...-- thous. of sets..| 60,789 | 45,053 | 53,337 | 46,508 | 59,226] 82,156 | 72,099 | 94,244 | 60,009 | 69,318 | 69,329 | 50,083 | 62, 642 
Book publication, total..number of editions. J 630 679 766 805 530 511 660 572 824 | 754 | 652 | 882 | 470 
New books............- number of editions_- 539 576 621 637 477 416 554 491 699 | 643 | 545 | 764 | 393 
New editions... .. secs number of editions - 91 103 | 145 168 53 95 | 106 81 | 125 | 111 107 | 118 | 7 
Operations (productive capacity)... 1923 100-_| tienen 70 62 62 67 63 | 63 64 | 68 | 71 | 74 | 74 | 72 
Sales books: | 
Orders, new.......-..--.--- thous. of books..| 9,733] 7,907| 7,399] 9,902] 10,380 12,934] 13,078 | 13,364) 10,958| 9,607, 9,341, 11,201 | 9,430 
Shipments..............-..- thous. of books../ 9,932] 7,653} 8,048] 8,570| 9,572] 11,162) 11,097] 11,950 | 10,483 | 11,627) 10,838) 9,668 | 11, 219 
| | 
* Revised. 


{ Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 


* New series. 
t Data revised. 


§ Earlier data on box board not available. 
# See footnote on p. 34 of this issue. 


Earlier data not published, rope paper sacks. See p. 19 of the December 1933 issue, paper board. 
See pp. 19 and 20 of the December 1933 issue for earlier data. 
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SURVEY OF CURRENT BUSINESS 








Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 





ences to the sources of the data, may be found | j,},,,,. 
in the 1932 Annual Supplement to the Survey 
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August ie 8 
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RUBBER AND RUBBER 


PRODUCTS 





CRUDE AND SCRAP RUBBER 


Crude: 
Consumption, total..........-..--- long tons-- 
| ee ee See long tons-.|---.--.-- 


Imports, total, including latex§ #_.long tons-- 
Price, wholesale, smoked sheets, N.Y. 





dol. per Ib..|.-_--.-.-- 
Shipments, world... ......-..--.-- long tons... 
Stocks, world, end of monthf---.-- long tons...) 656, 551 
ye ere ee long tons..| 103, 329 
For United States._..-....... long tons-.| y 
London and Liverpool.-........- long tons- -| 
British Malaya......-...------- long tons.-| 89, 
United Gena cnscccncsccced long tons-_-.| 371, 722 
Reclaimed rubber: 
Consumption......-.------------ long tons-.. 
PE nnsuddrecneedtinbcies long tons... 
Stocks, end of month..--......--- long tons... 
Scrap rubber: 
Consumption by reclaimers.- - - --- long tons-.|-..--.--- 


TIRES AND TUBES 


Pneumatic casings: 


I cn cccnnciieg anaes thousands- -|-------- 
Shipments, total. .....-..------- thousands-.-}-------- 
ee eS a ee thousands-.-|--------- 
Stocks, end of month._-.-..-.-.-- thousands-.-|--..----- 
Solid and cushion tires: 
INOUE © = setinactoncnintasbiog thousands- -|--_------ 
Shipments, total..........-.-.---- thousands-.|-.------- 
pe ee thousands-.-|--.--.--- 
Stocks, end of month.---.-...-.-.-- thousands--|-..--.--- 
Inner tubes: 
PNLINNL, nienthiadiachnaweese thousands-.|--_.----. 
Shipments, total. .......-.-.----- thousands-.-}------- : 
a a thousands-.-}-------- 
Stocks, end of month......-...-.-- thousands-.|....-.--- 


Raw material consumed: 


SS ee ee thous. of Ib..|___-_---- 


Crude rubber. (See Crude rubber.) 
MISCELLANEOUS PRODUCTS 


Rubber bands, shipments---.-.-.-. thous. of Ib.-|.__------ 


Rubber clothing, calendered: 
Orders, net...number of coats and sundries.. 
Production...number of coats and sundries... 
Rubber-proofed fabrics, production, total 





thous. of yd--|.....-.-- 
DELO (ORCI 6 cncsicnaticncduwne thous. of yd-..|_.__--__- 
Raincoat fabrics_.............- thous. of yd-.|_...-.-_- 


Rubber flooring, shipments... thous. of sq. ft-.|___..__-- 


Rubber and canvas footwear: } 
| 
| 







Production, total..........-- thous. of pairs.-|..____- 
RE: inatiatnaattiaacdiites thous. of pairs..|____- 
Waterproef................ thous. of pairs._|.._______ 

Shipments, total. ........--- thous. of pairs_.|__- 
pC ae EN thous. of pairs..|..._____- 
|, a eee thous. of pairs..|..__.___- 

Shipments, domestic, total. .thous. of pairs..|...______ 
RII -«, » <auddcicaomiecenion’ thous. of pairs..)._____- 
ae: thous. of pairs.-|_..______ 

Stocks, total, end of month._thous. of pairs..|...______- 
i eae thous. of pairs.-}.._..____ 
i, EERE: thous. of pairs.-|_______ : 

Rubber heels: 

PPOCIOEIONE 25 5 cownwsasdee thous. of pairs..|____- 

Shipments, total*.........--- thous. of pairs..j|_.______ 
2 eee .-thous. of pairs..|___...__- 


Repair trade. ..- 
Shoe manufactures. 





Stocks, end of month........thous. of pairs.-|.._____ 
Rubber soles: 

Production......- -thous. of pairs.-}____..__. 

Shipments, total*. -thous. of pairs..|..._____- 
|  R BR -thous. of pairs.-|.._____- 
Repair trade_....-.....--- thous. of pairs._}_.____ 
Shoe manufactures... -..--- thous. of pairs.-}_..______ 

Stocks, end of month._.....- thous. of pairs..|...._____ 

Mechanical rubber goods, shipments: 

WEL. ss'ccakcubancharinaehine thous. of dol_-j_______- 
| as ORES ae thous. of dol..|.. ...__. 
BOI, i's sc scence dichtah calngae thous. of dol_-|.______-- 
EE ATS a F thous. of dol_-|_.___ ee 


~ 


pe 


RSSBSSSESSSE 


R 


Nowe row 


hoon 
ERESRESS 
~ 
2 NH Nw 


_ 
Pear 
eT -) 
oe 
ea 


— 
_— 
PS 


ShZe 


.thous. of pairs.-|..______- 
-thous. of pairs.-|_______ . 


z 


Orsi po ow 
OR ay 
Se932 


to 
& 
Baw 


> 


oo BS 

















38, 785 
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57, 000 
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t For revised data for year 1932 see p. 50 of May 1933 issue 


* New series. Earlier data not published. 


} Data revised for 1932, for revisions see p. 50 of the June 1933 issue. 


* Revised, 
# See footnote on p. 34 of this issue. 
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1934 1933 

















Febru- | Febru- Septem- 
ary ary | mach | April | May | June | July | Aucust | October 





Novem-| Decem- 
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STONE, CLAY, AND GLASS PRODUCTS 





Common brick, wholesale price, red, N.Y. 


( ’ dol. per thous... 
Face brick (average per i : 

, end of mo..thous. of brick -- 

machine)* thous. of brick -- 

.-thous. of brick. 

thous. of brick. 





PORTLAND CEMENT 


Price, wholesale, composite. -...dol. per bbl-_- 

Production .thous. of bbl_- 
Percent of capacity 

Shipments 

8 finished, end of month. thous. of bbl-- 5 

Stocks, clinker, end of month. -.-_thous. of bbl_- 6 5, 717 


GLASSWARE, ETC. 


1, 997 

62.6 
1, 873 
5, 238 


ot? 


e383 


52.8 


thous. of gross_- 
thous. of gross-- 


om 
-- oe 


Illuminating glassware:* 
Orders: 
New and contrac number of turns-- 
Unfilled, end of month..number of turns_- 
number of turns... 


1,815 7 7 1, 150 
2, 168 856 1, 805 
1, 647 1, 588 1, 030 


S88 
e 
& se 


Shipments: 


_ 


1, 701 1,171 
59. 9 % ; 41.2 
4, 038 4, 286 


11, 327 6, 347 


Ss 
8 


number of turns-_- 
nt of full operation 
Stocks, end of mont number of turns-- 
Plate glass, polished, production f 
thous. of sq. ft-. 


GYPSUM * 
Crude (quarterly): 
Imports 


3 
to 
Ss 
= 


_ 


pee 
Po. | 
=z 


> 
oo 
es 
te 
So f 
: $ 


short tons_- 0 q 5 
short tons_- 369, 016 431, 521 241, 100 


Shipments (uncalcined) short tons_- 146, 569 158, 061 89, 511 
Calcined (quarterly): 
Production short tons_- ; 297, 033 264, 805 182, 194 
Calcined products (quarterly): 
Shipments: 
oard, pone (and lath) -_-.thous. of sq. ft_- 28, 945 35, 339 21, 796 
we > 


thous. of sq. ft__ 67, 438 54, 943 41,314 |_._--- 
232 2, 752 








short tons_- 2, 073 3, 881 4, 
Plasters, neat, wood fiber, sanded, 
gaging, finish, etc short tons. : 217, 274 187, 152 139, 623 


ing plants, etc A 24, 795 30, 861 17, 220 |___- 
Tile, partition 1, 406 1, 516 1, 715 Le Ls. 


TERRA COTTA 


short tons_- 2, 333 565 
thous. of dol_- 3 198 67 2 47 









































TEXTILE PRODUCTS 





CLOTHING | | 
| 
| 


3, 470 3, 297 


3, 296 2, 999 
4, 139 3, 311 
4, 028 3, 424 
8, 091 8, 496 


354 135 
1,191 929 
907 1, 061 


New thous. of dozen pairs 5, 006 

Unfilled, end of month 

thous. of dozen pairs_.|- 3, 109 

thous. of dozen pairs_.|_-_- 063 4, 408 

Shipments, net. thous. of dozen pairs-_!- 4, 731 

Stocks, end of month_.thous. of dozen pairs 8, 776 
— ~~ Sang garments 

J 216 


1, 676 
1, 745 
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| | 








* Revised. 

* New series. For earlier data on face brick, machine production, see p. 20 of the June 1933 issue; gypsum, see p. 20 of the January 1933 issue; hosiery, see p. 19 of the 
April 1933 issue, current data are partly estimated. Earlier data on glassware not published. 

t Adjusted for d ng and year-end physical inventories. 

§ Census Bureau comparative summaries for 2 months only on structura clay products. Series not comparable over 13-month period 

t Revised data for 1933 represent total production for the United States. 
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Monthly statistics through December 1931, | 1934 1933 1934 
together ey ta ope footnotes << — 
ences to the sources of the data, may une | Febru- | Febru- P Septem- Novem- | Decem- 
in the 1982 Annual Supplement to the Survey ary ary March | April May June July | August = October ber | ber |January 
TEXTILE PRODUCTS—Continued 
COTTON | 
Consumptiont.....----------- thous. of bales-. 478 441 495 | 470 621 | 697 601 589 499 504 475 348 508 
xports: 
eGuantity, exclusive of linters | 
thous. of bales... 628 557 488 | 436 592 | 615 692 531 869 | 1,047 915 820 739 
Value. (See Foreign Trade.) | 
Ginnings (total crop to end of month) } 
thous. of bales..| 12, 660 J....._._- ), {ee a ee 171 1, 394 5,851 | 10,361 | 12,108| 12,357 12, 559 
ee ee ee OO thous. of bales-. 14 16 13 7 9 | 14 12 10 7 1 1 14 13 
Prices: 
RIE. cnn pa cnah ech ectnon dol. per Ib-- -117 . 055 . 061 - 061 .082 |; .087 . 106 . 088 . 088 . 090 . 096 . 096 . 103 
Wholesale, middling, N.Y-.---.--dol. per Ib-- 123 . 061 . 070 . 069 . 086 - 096 - 108 . 096 . 097 . 097 . 100 . 102 .113 
Production, crop estimate- .---- eee ee es SE Fe Ce RS Se ee 2 8: . 
Receipts into sight-_.-.--.-.-- thous. of bales--. 421 599 560 584 728 771 761 782 | 2,131 3, 231 2, 331 , 272 706 
Stocks, end of month:f 
Domestic, total mills and warehouses 
thous. of bales..| 10,295 | 10,827 10, 244 9, 523 8, 715 7, 708 7, 085 6, 946 8,535 | 10,836) 11,985 | 11,955 11, 103 
nn oncesecudeees thous. of bales..| 1,654 , 449 1, 343 1, 371 1, 392 1, 398 1, 348 1, 160 1, 160 1, 361 1, 574 1, 642 1, 602 
i. es thous. of bales-. 8, 639 9, 378 8, 901 8, 152 7, 323 6, 310 5, 737 5, 786 7, 375 9,475 | 10,411 10, 313 9, 501 
World visible supply, total....thous. of bales..| 9,284] 10,182 9, 796 9, 560 9, 014 8, 341 7, 713 7, 254 7, 901 9, 383 , 848 , 060 9, 837 
American cotton. ..-..--..-- thous. of bales..| 7,025 4 7,977 7, 613 7,042} 6,429 5, 908 5, 602 6, 385 7, 828 8, 203 8, 255 7, 693 
COTTON MANUFACTURES 
Cotton yarn: 
Prices, wholesale: 
22/1s, cones, Boston.......-.-- dol. per Ib-_- . 322 . 163 -175 .179 . 216 . 251 311 . 361 . 339 321 . 295 . 301 . 316 
40/1s, southern, spinning---..- dol. perlb..} .479 . 270 . 276 . 278 . 306 . 345 . 410 . 548 . 505 4 . 478 . 458 . 467 
Cotton goods: ° 
Abrasive cloth. (See Paper Products.) 
Cotton cloth: 
areas thous. of sq. yd..| 20,071] 34,215 | 39,475 28,150] 27,384] 30,178} 28,704] 18,213 | 13,797| 13,005) 15,092 17,919 16, 790 
a ee thous. of sq. yd-- 4, 616 2, 794 4, 125 3, 510 4, 808 3, 823 3, 088 1, 404 2, 442 3, 204 3, 925 4, 004 3, 985 
Fiber consumption for tires. (See Rubber and 
Rubber Products.) 
Prices, wholesale: 
Print cloth, 64 x 60_.........-- dol. per yd-- - 072 . 031 . 032 . 037 . 048 . 059 067 . 070 . 067 . 067 . 065 . 066 . 069 
Sheeting, brown, 4x 4 (Trion mill) 
dol. per yd-_- . 081 . 037 . 037 . 039 . 050 . 064 077 . 088 . 080 . 078 . 076 . 073 .077 
Cotton cloth finishing: 
Printed only (mills and outside): 
PO nncctnveuscctnautes vo 6 a 93,773 | 95,746 | 74,463 | 88,278 | 100,479 | 90,106} 75,329 | 57,471} 71,669] 64,334). -......})......... 
Stocks, end of month..--.--- thous. of yd--|..---.--- 82,272 | 80,446} 80,765 | 81,740] 75,395 | 72,909] 82,943} 92,301 | 103,371 | 103,574 |........-}......... 
White, dyed and printed (outside mills): 
Billings (finished goods) - ...- thous. of yd-- ee 47,503 | 51,148] 43,006] 55,018 | 80,782] 75,847] 59,741 | 45,002) 48,007 |.........).....2-f 
Operations... ......-... percent of capacity -.|-.------- 67 60 60 68 84 76 54 53 ,_, ee SEE RS 
Orders, new, gray yardage-.-_thous. of yd--}.-.----.- 55,891 | 61,681] 58,847] 72,565 | 140,632] 93,660] 55,357] 60,949; 79,155 |..-.....-}....--.--} 2 
Orders, unfilled, end of mo...-day’s prod-.-|----.-.--- 2.7 2.1 3.0 3.0 8.8 4.6 2.5 3.4 3 GE 
Shipments (finished goods) -----.--- _ | a ees 28,156 | 30,339 | 28,700] 34,684] 51,004] 48,389 | 20,843 | 26,775) 27,383 |.........).-...----}... 
Stocks, end of month (finished goods) 
a Re ee 14, 919 15, 768 16, 104 15,418 | 30,580 | 35,433 | 24,144] 40,107] 43,927 |-.......-j.-....-.-}......... 
Spindle activity:t 
rae thousands.-| 26,355] 23,669 | 23,488] 23,422} 24,610] 25,550] 26,085 | 25,885 | 26,002| 25,875] 25,423] 24,841 25, 653 
Active spindle hours, total..mills. of hours..| 6, 692 6, 286 7, 050 6, 570 8, 329 9, 299 8, 128 7, 942 7, 058 7, 261 6, 796 5, 095 6, 970 
Average per spindle in place._-....- hours-.- 216 202 227 212 269 300 258 229 235 220 165 225 
Operatiqne.c.d2.ncssens percent of capacity..| 101.5 94.9 93.8 95.5 112.4 128.9 117.5 106.7 99. 6 101.9 96. 3 73. 5 98. 5 
RAYON AND SILK 
Rayon: 
LR te LOE RE thous. of Ib_-. 64 351 45 8 52 366 828 1, 126 395 770 92 338 32 
Price, wholesale, 150 denier, “‘A”’ grade, 
i Gis Ror dol. per Ib_. . 65 . 60 . 60 . 50 . 55 . 60 . 60 . 65 65 . 65 . 65 . 65 . 65 
ae. imported, end of month-.thous. of Ib--|--.------ 241 257 253 249 237 287 410 398 504 507  f ES 
ik: 
Deliveries (consumption) -.......-..-.. bales..| 39, 021 32, 665 38, 934 41,910 47, 151 53, 627 44, 597 42,852 | 31,185 | 28,621 34,822 | 26,959 40, 942 
TMDLS, FAW i cnnciimecodocnes thous. of Ib..| 4, 27 3, 402 4, 254 \ 4 7, 732 q i 7, 007 7, 029 5, 472 4, 833 3, 895 
Operations, machinery activity: - 
Broad looms.......-- percent of capacity --.|_.-..---- 80. 6 56. 6 59.2 75.4 74.8 OB: 6 Eons nnnavcieconsnnedbangestaslrettbeadiabanbudhidiminemia 
Narrow looms. ..-.---- percent of capacity--|_--..---- 36. 8 36.3 42.2; 46.0 53.0 | 53.2 |...----.-|---------|---------[---------]---------]-------=- 
Spinning spindles. ...percent of capacity--|...-..--- 48.9 38. 2 49.8 | 52.3 62.8 | oS eee Se ee ee See Con nemee 
Prices, wholesale: 
Raw, Japanese, 13-15, N.Y---.- dol. per Ib_- 1. 55 1, 201 1, 182 1.324 1.586 2. 155 2. 273 1, 881 1. 889 1. 647 1, 465 1. 416 1. 453 
Silk goods, composite. ........dol. per yd-_-|_-.--..-- . 89 . 89 92 | . 95 . 98 1. 02 1. 04 1.04 L 1.04 1, 1,04 
Stocks, end of month: 
he = OS ae et 239, 864 237, 236: | 234,523 | 224,425 | 218,923 | 243, 529 | 264,130 | 283,731 ; 301,981 | 323,171 |...._....|...._--.. 
nited States: | 
At manufacturers................. bales..| 22,415 } 22,074 | 20,243} 21,151 | 20,243] 22,190] 21,458] 23,092| 24,480] 23,078] 23,153] 24,762 23, 139 
AS WR sasicnatancescencecd bales__| 74,607} 60,459 | 43,814 3 40,125 | 33,933 | 51,684] 55,515 | 73,800; 93,625; 91,122) 96,786 83, 820 
WOoL 
Consumption, grease equivalent._thous. of Ib-.| 34,348 | 33,278 | 24,943 | 28,701 | 46,898 | 58,688 | 57,377] 55,694| 50,467| 51,037 | 43,466 | 33,570 35, 968 
Imports, unmanufactured §#._---. thous. of lb..| 12,622 4, 864 4,45 6, 140 3,179 | 10,898 | 31,406] 40,060| 21,308; 19,633; 15,997 | 16, 168 9, 637 
Operations, machinery activity: 
— Sb soune wistab aaa iocteate percent of capacity-- 65 87 55 62 107 134 134 113 108 108 100 76 74 
oms: 
Carpet and rug.....-- percent of capacity -- 40 23) 22 25 31 | 46 45 49 49 46 35 35 
ee, RE DEIETS: percent of capacity-- 39 36 | 28 29 46 53 54 dl 48 41 39 27 34 
LE EE ee percent of capacity-- 69 68 4 42 66 87 97 87 73 62 64 57 67 
Spinning spindles: 
OR ee ce eaininns percent of capacity -- 76 60 | 42 53 77 100 108 99 82 68 63 54 70 
WGN nico ccecemns percent of capacity... 48 57 | 32 35 2 92 96 83 69 65 60 46 52 








* Dec. 1 estimate. 























{ For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively. 


_t For revisions of cotton consumption and spindle activit 
activity for the year ended July 1933 see pp. 52 and 53 of the 


§ Data revised for 1932. For revisions see p. 53 of the June 1933 issue. 


# See footnote on p. 34 of this issue. 








for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consumption and spindle 
ovember 1933 issue. 
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Monthly statistics through December 1931, 
with ry footnotes and refer- 


together explanato: 
ences to the sources of the data, may be found | 


in the 1982 Annual Supplement to the Survey 





Febru- 
ary | March 


| April 


| 


| 


June | 


May | 


<< 
| | 


1933 


July | aug August 





Aa Se _ .| ie 
ptem Novem 
October | ber 


| ber | 


Desem- | January 


ber 


—= 


1934 


-__— 





TEXTILE PRODUCTS — Continued 





WOOL—Continued 


Prices, wholesale: 
Raw, territory, fine, scoured..._dol. per lb-- 
Raw, Ohio aml Penn, fleeces....dol. per Ib -- 
Suiting, unfinished worsted, 13 = 44. mill) 


yd..| 


—— 's dress goods, French serge, 7g (at | 
ol. per yd_-| 
Worsted yarn, 2/32s, crossbred stock, Boston 


dol. per Ib.- 

Receipts at Boston, total 
thous. of Ib-_- 
thous. of Ib_- 


MISCELLANEOUS PRODUCTS 


and fibers, imports:# 
Fibers 
Buttons and shells: 
Buttons: 
Im total § # thous. of gross_. 
rom Philip ines 


panne of capacity -. 


thous. of gross_- 
Shells, imports, total #.- .--thous. of Ib_-.| 
Mother of ee 
Tagua nuts, imports # — 
Elastic apy Eee... 
Fur, sales by thous. of dol-_. 
Par ae cased ‘textiles (artificial leather): 
Orders, unfilled, end of month 
thous. of linear yd-_- 
Pyroxylin spread 


Shipments, billed 


thous. of gross._| 


thous. of Ib._|__.._-- 


4,210 
5, 278 
3,812 


| 


22, 413 
17, 521 





i 











| | 
j | 
0.70 | 
‘32 | 


1. 550 
- 925 
1.09 


54, 510 
52, 995 








| 





1. 065 
1, 18 


61, 303 
45, 593 


2, 751 


0.82} 0.84 
.30|  .4l 


eed 1. 800 
1.125 | 1.125 


5 


29 
981 | 
204 | 
777 


28, 
22 
6, 


49, 848 
21, 806 





3, 691 | 


3, 889 





33, 914 | 


18, 713 


125 
82 











AIRPLANES 
Production, total 
Commercial (licensed 
Military (deliveries) 
For export 


Exports: 
anada: 
Automobiles, assembled 


United States: 
Ames and parts, value. (See Foreign | 
| 


ie.) 
Automobiles, ——— total a. 


AUTOMOBILES 


thous. of dol__|..__. ___- 


thous. of dol _- 
cars thous. of dol_- 
nelassified .............-. .thous. of dol 
Wholesale (manufacturers to dealers) 
thous. of dol_- 
Fire-extinguishing equipment:t 
Shipments: 
otor-vehicle apparatus 
Hand types 
Production: 


e 


thous. of rims_- 

Registrations, 1 new passenger cars {.-number__. 

Sales: 

General Motors Corporation— | 
To consumers 


.8. dealers 
Shipments, accessories and parts, total ‘* | 
Jan. 1925=100__| 
Accessories, original omtpanss 


Accessories to wholesalers_...Jan. 1925=100_- 
Replacement parts 
Service equipment 

RAILWAY EQUIPMENT 


Equipment condition: 





mills. of Ib_.| 

thousands__ 

Bad order, total number- | 
! 


Percent of total in bad order. 


* Revised. 
» Preliminary. 


son 


or I 90 
oreo 
one 


3 


~ 


S8Suh 


an. 1925=100__|___- 


Jan. 1925=100._|......--- 
Jan 1925=100_.|.._.__- 


191, 579 

2,012 

295, 582 
14, 


| 
92 
21 | 
30 | 
41 


119 
44 


198, 997 
2, 106 
269, 378 
12.9 








ee yeh for 1932. For revisions see p. 54 of the June 1933 issue. 
See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations. 
of fores a agg For contier data see p 20 ofthe February 1934 issue. 


# See footnote on p. 34 of this issue. 


5, 662 
45, 337 
226 


1, 005 


6, 957 
152, 939 
411 

27, 363 
898 
119, 909 


7 599 





31 | 
12,417 | 


8, 255 | 
180, 713 | 


8, 318 
2, 656 


28, 
16, 107 | 


40, 841 | 











16, 401 | 


9, 396 | 
| 


41, 904 
1,015 
174, 190 | 


101, 827 | 
113, 701 
99, 956 | 
81 | 
73 | 
99 | 
129 | 
50 | 


| 16, a | 
2, 088 | 
303, 758 | 


14.7 | 15. 4) 


316 OF 1 | 316 437 


21 | 


19, 495 


6, 540 | 
5, 322 | 


10, 308 
6, 516 
3, 792 


71, 187 
47, 291 


1, 360 


69, 613 | 


19 | 
21, 183 | 


6, 079 | 


4, 919 


233, 141 | 236, 556 


195, 019 
4 
38, 118 


890 
185, 660 


87, 298 
106, 918 
92, 546 
76 
68 
83 
119 
47 


196, 059 
2, 069 


15. 4 





| 195, 076 | 


68 
41, 412 | 
961 


178, 661 


86, 372 


97, 614 | 


| 


84, 504 | 
80 | 


71 
99 
134 


56 | 





BB yo os 
SS88 


& gs 
S83e 


701 
157, 976 | 


71, 458 
81, 148 
67, 733 


74 | 


66 
101 
120 

48 








1, 503 | 
63, 987 | 
42. 818 | 


1, 611 
19, 558 


506 
94, 180 
35, 417 


10, 384 
3, 483 





9, 526 | 
3, 066 
6, 460 | 
33, 124 
17, 794 | 
14, 532 | 
798 | 


| 
16, 573 


27 
25, 356 


3, 262 
2,171 | 
84, 152 
52, 601 
1, 299 
30, 252 
627 
58, 624 


11, 951 
21, 295 
1], 191 


59 | 


53 
67 
89 
43 


192, 826 
2, 027 | 

289, 985 | 
14. 5 | 


| @ 192, 167 


2, 019 
14.4 
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Monthly statistics through December 1931,/ 1934 1933 1934 
together = hens footnotes “oo — pam ESSE ESE ne Pun :. 
ences to the sources of the data, may be found | Fopry- | Febru- | a | Septem- Novem-| Decem- 
in the 1982 Annual Supplement to the Survey ary ary | March | April | May June July | August | a ber ber {January 
TRANSPORTATION EQUIPMEN T—Continued 
RAILWAY EQUIPMENT—Continued | | | | | 
| | | | 
Equipment condition— Continued. } | | 
Locomotives, railway: | 
Owned: : 
Tractive power ....-.-.-.--- mills. of lb--| 2, 361 2, 428 2,423 | 2,422 2, 410 2, 407 2, 391 2, 363 
PIG on ccnceessdnecceuswad number..| 50, 034 52, 237 | 52,081 | 52,020] 51,654 51,537 51,233 51,081 50, 103 
Awaiting classified repairs...number..| 11,119 10,290! 10,545 10,743 11,103] 11,203 11, 000 10, 965 
in. if See, Seeeneaae 40s | 22. 6 20. 0 20. 21.2 21.9 22. 2 21.9 22. 2 
Wustellad  caccssrncsesapaessune number--| 75 57 41 44 43 89 73 38 
RN ckithspantescopnemeerssst number-.| 144 221 197 105 410 355 248 258 
Passenger cars: | 
On railroads (end of quarter) . ...number--|.........J-----..--- | EL cccgtcetiiteeens i | eee ee ares ee} RRR OE MG |g ain ee 
Equipment manufacturing: 
reight cars: | 
Orders, new, placed by railroads--__- cars..| 19,727 50 8 130 150 
Orders, unfilled, total-............--- cars... 5,019] 1,974| 1,873| 1,561} 1,205| 1,205 1, 129 732 
Equipment manufacturers-..------ cars. -| 0 0 0 0 10 
OE cars.._| 5,019 1,974 1,873 1, 561 1, 205 1, 205 1, 129 722 
Ghee, WO ode cnaccnactender se cars-_| 24 9 0 3 427 48 
DOT ie ert cone de eemabe named cars.-_! 24 15 9 0 3 2 392 22 
Locomotives, industrial electric (quarterly): | 
Shipments, total...........-..--- 2 ee eee | es eee - 2 ere Sell Hest 
DET OI iv disc cencadecsune SS eee EE be ecicgundibenvanecs | RE Eee 
Locomotives, railway: 
Orders, new, placed by railroads.number- -| 20 2 | 0 0 2 0 | 0 0 
Orders, unfilled, end of month: 
Equipment manufacturers (Census) 83 | 
J See ae number. | 103 70 69 68 70 71 | 79 79 | | 80 
Domestic, total........--...- number-.| 99 70 69 68 67 68 | 77 73 | 78 
ics cxandaacusddokana number.-.| 68 68 67 67 66 66 75 l 68 
MD eainadisndh mercies number-.-| 31 2 | 2 1 1 2 2 I 10 
Railroad shops (A.R.A.) -.-.-- number..| 1 3 | 3 3 1 1 1 1 
Shipments: | 2 
DORR, COD ivccc tes omcccens number-.-| 0 3 | 2 1 1 0 2 1 7 | 4 
[al aR RES number. -| 0 3 2 0 1 0 1 1 5 4 
OS SRR: number..| 0 0 | 0 1 0 0 1| 2 2 0 
[Oe ee), Se number-- 6 2 ic) 5 5 11 1] | 16 7 
oS Seah eR igs number-.- 4 2 | 4 5 5 7 | 8 0 9 4 
Gin hoo ee number. 2 0 | 5 0 0 4 | 3 - 7 | 3 
Passenger cars: 
Orders, new, placed by railroads..number- .-| 177 0 | 4 0 0 0 | 0 0 | 0 0 
Orders, unfilled (end of quarter).number-.;________J..-.-.---| VS Deere LaPeer fare eS 3 , Soe 
Shipments, total...............-- somber... 2 0 | 0) 0 0} 0 0 u 0 0. 0 
DOAN tasecgouecieree number... 2 0 | 0 | 0 0 | 0 0 0 0 0 0 
ELECTRIC TRUCKS AND TRACTORS | | | 
| | | 
Shipments, industrial, total_..-.....- number..| 52 27 38 | 12 | 22 52 | |  @§2 60 | 46 
[RY SAR ei Ste REY number--| 49 27 38 11 | 22 | 52 57 | @ 52 58 | 39 
A NG ARES BS number--| 3 0 0 1| 0| 0 0 2 | 7 
SHIPBUILDING | | 
United States: | | | | 
Merchant vessels: 
Under construction...thous. of gross tons... 43 24 14 | 12 | 18 35 | 36 44 
Completed during month.total gross tons..| 2, 976 9,338 | 41,213 | 2,885| 9,474 2, 794 | 5, 673 4, 159 
COCO. conchtapd tte seninte total gross tons..| 1, 437 8,531 | 37,537 1, 578 7, 246 | 1, 867 1,814 
World (quarterly): | | 
aunched: | } 
INGE oc. « cceentccceaseaeanee "ii Se po ') eeera tel Se | 83 | “Fees PERG eee ES. BRUT rg 
fe thous. of gross tons._|....__._.J---------) CME, Skea Re , S Rebiaes Bee 
Under construction: | 
SS Es ie ee RRA SSS ee sy ee ne! ee wee aie See tee ie, 
TORR nae thous. of gross tons.. .___.____J-_-..---- ,, | es aie , 3) aenRS SC ccceuteal SU Meciidcoutls-accelaat Set aren 
CANADIAN STATISTICS 
Business indexes: * | | | 
Physical volume of business. ----- 1926=100_. 86.4 67.0 | 68. 4 69.8 | 76.4 | 82.2; 84.1; 89.8; 908 88.2) 85.5 86. 2 86.8 
Industrial production, total_---- 1926=100_. 84.0 60.9 62. 5 | 65.1 | 72.7 79. 8 82.6 89.5 90. 2 87.4 83.9 85. 1 84.5 
Comeiteee, « .. ccccnscness<e 1926=100_. 34.1 «21.7 17.2} #220; 415.1 ¢ 21.1 @ 36.2 | 027.2} °28.6) °45.4 *39.7 | % 36.4 | 47.4 
Electric power..........-.---- 1926=100_. 168.9 136. 1 | 134.4 | 1349) 1389) 149.0, 160.7 168.0 | 148.9 148.8 158.1 | 156.5 | 162.9 
Manufacturing..............- 1926=100..| 83.2 58.7; 627} 67.0| 77.4 85.7; 8&§2/ 969! 97.0 87.9 86.2} 88.6) 80.7 
DR ideweeesavieneinins 1926=100..| 96.7] 59.8| 60.7) 637| 75.7; 792| 87.0} 40) 880} 862) 87.2) 884) 964 
MEINE salthteidsctosnanedno 1926=100_. 117.2 | # 103.1 | 2106.5 | #102.8} 2110.8; 4115.1 eS. 98.2} ¢110.7 | ©123.7| ©130.9} 2114.4 } #1182 120. 6 
Dig occ kacentinconts 1926=100__ 93. 1 83.8 84.8 82.9 86.7 88.9 | 88. 4 90. 5 | 92. 6 90. 5 89.9 | 89.3 93. 2 
CORI o Sincdévacdccnond 1926=100-_- 71.4 57.9 61.8 59. 4 62.9 66. 8 62.6 67.9 63.9 | 62. 6 62.9 60.4 | 73. 6 
Exports —— icin ecemalle 1926=100_. 63.7 49.6 61.1 47.9 66. 6 65.3 71.5 65.1 85.8 | 67.6 58.3 53. 5 | 75. 4 
- Imports (volume) -......-.---- 1926=100_. 64.0 50.8 50.0 44.2 54.8 56.7 59.7 65.0 70. 5 71.6 77.4 67.8 62.8 
Trade employment.-........- 1926= 100_. 116.3 110.9 116.5 110.1 110.3 112.2 111.9 112.7 114.8 113.9 112.8 115.9 | 113.8 
Agricultural marketing-........-- 1926=100_- 67.1 76. 5 129.0 104.1 | 95. 4 221.9; 136.3 197.2 101.1 70. 5 41.8 | 30.7 48. 2 
Grain marketings...........-... 1926=100_. 61.1 75.9 140. 2 109.7 | 98. 3 252.5 148.5 224. 6 106. 2 | 70.0 36.7 24.7 41.6 
Livestock marketings..........- 1926=100_. 94.0 79. 4 | 77.8 79. 2 82.5 84.8 | 81.2 74.5 78.0 72. 5 65. 2 57.5 77.6 
Commodity prices: } | 
Cost of living index f..........---- 1926=100_. 79.2 78.4 77.8 78. 1 77.0 77.0 77.2 78. 6 | 78.8 77.9 78.1 78. 4 | 78.7 
Wholesale price index #........---- 1926= 100__ 72.1 63. 6 64.4 65. 4 66.9 67.6 70. 5 69. 4 | 68.9 67.9 68.7 69.0 70. 6 
Employment, total (first of month).1926=100.. 91.4 77.0 76.9 76.0 77.6 80.7 84.5 87.1 88.5 90. 4 91.3 91.8 88. 6 
Construction and maintenance. ..1926=100_. 98. 0 56. 2 56.5 54.7 60. 8 67.8 78.2 88.4 88.4 97.0 94.6 94. 6 88. 1 
Manufacturing............-.----- 1926=100..| 84.2 75.0 75.8 76.0 76.8 80. 0 83.0 85. 2 86.8 86.7 86.5 84. 4 80.0 
OE Se eitke CMR el battens seat. 1926=100_.| 109.4 94.0) 94.6 91.4 89.9 91.4 93. 1 97.4| 100.4| 105.8] 109.7] 105.5 106. 8 
SUNVIOU. ...... canccsmisinntbebinoein ce aiks 1926=100_. 108.7 104. 2 102.9 102.5 99. 9 106.2; 111.5 111.8 113.8 168. 1 107.9 108. 8 109. 8 
TROD... oxcannvancmciaaiiadinaiain 1926=100..| 111.69 100.4| 107.3| 107.6) 1086; 100.1) 1118] 1105} 1118) 115.0) 115.6] 119.1 122.3 
Transportation. ..........-.-.---- 1926 = 100_. 76. 2 75.0 | 74.1 74. 2 | 78.9 79. 0 | 80. 5 81.2 82.5 82.7 81.4 79.8 | 76. 3 
* New series. For earlier data see p. 18 of the February 1933 issue. 
j Data revised for 1932. For revisions see p. 55 of the June 1933 issue. 
Data revised for 1932-33. Revisions for 1932, see p. 55 of the November 1933 issue 
# Number of commodities changed from 502 to 567 inning with month of January 1934. 
Construction series revised on receipt of later data. January 1933 


_ _ } Series revised for 1933. Mineral revision due to change in eopper index which changed total. 
indexes: Construction, 29.6; mineral production, 91.8. 


® Revised. 
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CANADIAN STATISTICS—Continued 





1,830 | 1,887 2,650 | 2,982} 3,528) 2, 649 | 
. 98.7 100.0 98. 1 97.1 | 96.7 | 95. 0 | 
Commercial failures* number... 214 | 192 175 158 | 142 | 150 
Life , sales of ordinary life (14 cos.)* 
thous. of dol... 26, 323 29, 763 30,497 | 32,398 | 30,255 | 27, 263 | 
Security issues and prices: | | | 
New bond issues, total.......thous. of dol..| 3, 6: | 11, 173 | 123, 388 | 94, 790 | 
} 485 1,110 | 0} 500 


Corporation thous. of dol. 
Dominion and provincial 
” thous. of dol... 117, 474 | | 80,000 | 
4, 804 | 14, 290 


. of dol. 
4.65 | " 4.55 
*77.4 4 *81.8 
«73.4 ’ «76.0 | 
| #107.1 22. @117.2 | 
* 56.4 é @ 56.8 | 


46, 472 45, 135 | 
33, 619 | 38,747 | 
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51, 624 
35, 368 


S 
3 


thous. of dol..| 38, 365 
Imports thous. of dol..} 33, 592 
Exports, volume: 
Automobiles. (See Transportation aye) 
— (See Paper and Paper Prod- 
ucts. 


thous. of bu..| 6, 51: 16, 999 | 17, 458 | 
328 333 90 565 545 93 30 | 548 418 | 


Wheat flour 2 
ore = (See Foreign Trade.) | 
statistics: | 
Carlead 4 176 | 163 158 | 
Financial results: 
= thous. of dol_-}__- 24,310 | 23,713 | 22, 749 
thous. of dol-.}__- | 20,344 20,709 | 18, 340 
thous. of dol_- 42,0 20 35 3, 071 2, 103 654 040 5086 |... 


mills. of tons... 2, 138 | 1, 735 | 1, 537 |... 
105 ed ed | 138 |... 
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Commodity statistics: 
ctio’ 


uction: 
pieneie. (See Svamapertetion Equip.) | | 

lectrical energy, central stations 

: mills. of kw.-hrs_. 1, 297 | 4,371] 1,443 

Pig iron. thous. of long tons-- 0 0 1) 32 
Steel ingots and castings 
thous. of long tons_- 12 32 | 49 | | 48 
Livestock, inspected slaughter: 

Cattle and calves thous. of animals_- 91 | 88 99 108 

| 





235 | 191 235 
56 72 | 182 


97 

Swine thous. of aniials_- 263 250 232 
Sheep and lambs thous. of animals-_- 30 
Newsprint. (See Paper and Paper Prod- 


ucts.) 
Silver. (See Finance.) | | 


Wheat, visible supply. (See Foodstuffs.) | | 
Wheat flour thous. of bbl.-.._.... d 845 1,005 1,013; 1,334 1, 186 1,323 | 1,444 1,393 1, 651 1, 745 | 967 | 1,042 
{ | | | | 

















* New series. For earlier data see p. 20 of the October 1933 issue, commercial failures and, why of the Feb. 1934 issue, life insurance sales. * Revised. 4 Deficit. 
t Series revised back to December 1932 as a result of inclusion of additional stocks. December 1932 revised figures are: Total, 52.2; banks, 67. §; industrials, 58. 9; utilities, 
45.7. January 1933 revisions: Total, 52.9; banks, 67.8; industrials, 60.7; and utilities, 45.9. 


CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT 


Since the publication of the 1932 Annual Supplement, many series have been added to or dropped from the Survey in the regular semiannual revisions that have been 
made with the June and December issues. A record of the changes made in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from 
June 1933 to November 1933, inclusive. This record has been dropped from the current issue since sufficient space is not available toshow them. Changes in the statis- 
tical series which were made in the December 1933 issue are listed below. 


DATA ADDED DATA DROPPED Page DATA DROPPED—Continued Page 
Purchasing power of the dollar Paper board, production and shipments_........ -- 50 | Animal glues, production and stocks.............-. 36 
Highway construction under the National Indus- New orders index Pyroxylin products production and shipments of 
trial Reco A sheets, rods, anc tubes 38 
Home Loan Bank, loans outstanding Federal-aid highway, work approved for construc- Gray iron castings, orders, production, receipts, 
H. L. Green Co., Inc., stores and sales. tion and balance of Federal-aid funds available and stocks 
Pittsburgh employment index for new construction (new work now paid for by Plumbers woodwork, orders, shipments, and stocks 46 
Pittsburgh pay-roll index funds appropriated under N.I.R.A.)__.--.-.-... 25 | U.S. Steel Corp., unfilled orders 
Construction “te, - it * 4 } (ee —— cost index of electric light and power con- Fabricated structural steel, orders and shipments 
Reconstruction Finanee Corporation, loans out- struction (Richey) 25 with percent of capacity 
standing Building material costs, frame and brick house-... 25 | Electric hoists, orders and shipments 
Cellulose plastic products, production and ship- F. and W. Grand stores and sales (merged with Illuminating glassware, percent of full operation of 
ments of nitro cellulose and cellulose acetate ey Oy 3 eee 26 orders, production and shipments 
Sheets, rods, and tubes 38 | Isaac Silver & Bros. stores and sales (merged with Carded sales yarn, all series_.... EE 
U.S. Steel Corp., shipments of finished products.. 47 | Explosives, production, shipments, and stocks.... 36 








Note.—The following footnote applies to table on page 20. 

! Compiled by the Interstate Commerce Commission and represent a revision of data that were shown on pp. 118 and 119 of the 1932 Annual Supplement to the SURVBY 
OF CURRENT BUusINEsS and in the monthly numbers for the year 1932. The revision was made because the current reports of the Interstate Commerce Commission do not 
include data covering the operations of class I switching and terminal companies and these companies have been removed from the early figures in order to present com- 
parable data over the entire period. The statistics given for 1933 are the same as carried monthly in the 1933 numbers (except for minor revisions made by the reporting 
source) since the Interstate Commerce Commission started reporting on the present basis in January 1933. 

These statistics are compiled by the Interstate Commerce Commission from reports of class I steam railways in the United States whose annual operating revenues are 
in excess of $1,000,000. The railways included in these series report about 98 percent of the total operating revenues of all steam railways. Net railway operating income 
covers railway operating revenues, minus railway operating expenses, railway tax accruals, and uncollectible railway revenue, plus or minus the net of joint facility and 
equipment rent. The yearly totals of the monthly figures shown above differ from the annual totals as published by the Interstate Commerce Commission in that account- 
ing adjustments are not included. January 1934 data are shown on p. 35 of this issue. 


U. S. GOVERNMENT PRINTING OFFICE: 1934 





